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CONCRETE  SHIPS 
200  FT.  IN  LENGTH 
PROJECTED  HERE 


Montreal  Tramways  Company 

First  and  Refunding  Morlgage  5% 

Gold  Bonds 

Due  Jnlr  1.  1941 

Ihr  net  earnings  of  this  companvare  officially  reported  to 
be  two  and  one-half  times  the  annual  interest 
on  all  mortgage  bonds  outstanding 

Price  90  ard  IrUreit,  yielding  0.77% 


SEW  ISSUE 


SiTidicate  Will  Build  Steamships  of  v  ^  j  t  . 

•  ^  Price  90  ard  In.ernt,  yield. 

Cement  at  Cost  Within  SlOO.onO — 

Ready  in  Less  Than  Three  Month? 

— France  Built  One  in  1S49.  Sttl! 
in  Service,  and  4,500  Ton  Vessel  is 
in  Hand  in  San  Francisco. 

The  Finacria!  Times  under.i*ands  fha‘  a 
syndicate  has  been  formed  and  plans  ell 
atl'i’anced  for  the  construction  of  a  rein¬ 
forced  concrete  steamship  on  the  wa»er- 
front  no*  far  from  .\bGil!  strec.  Montreal 

The  A'lar  t'onstruction  (  ompan*  of  Mon*- 

real  are  the  prime  movers  in  this  en*er-  _ 

prise,  and  the  members  of  the  syndicate  _ ' _  _  TL:: _ ^  _ 

which  will  provide  the  initial  *'orkin:  cap¬ 
ital.  are  well-known  business  men  of  Mou'-i  "POLITICS’’  IS  ONL’ 

Not  a  New  Idea.  HEARD  ON  C.  1 

The  building  and  operanns  of  concrete  »  ^  A  M  A  TNI  A  IV 

vessels  i.s  not  by  any  means  new  .  The  I  IN  V> r\  LI  1 A 1 N 

’  lust  boat  of  Its  kind  was  built  in  France  — - - - 

in  i?43  and  is  still  in  seiMcc,  i.aiei  a  Tl’.ough  thp  R''.?inc.?s  Commurutv  B 
oO-foot  vessel  was  built  in  France  at  what  Shaking  0 

was  considered  a  .surprising) v  low  cost  of  ,  r-,  .  ,  . 

.  .  ...  .  ,  (lovernmental  PatTonage  and  I 

construction,  and  the  cost  of  maintenaine 

was  so  low  as  to  be  negligible,  fidencT  \A  ould  Follou'  Immedia 

A  >ear  or  two  before  the  war  an  Italian  I’raOtU'al  Kail"'ay  Man  oil  (.on 

firm  built  'wenty  fairly  large  te.cels  and  -  - 

over  sixty  potnoon.r  for  floating  bridges  jSo  far  as  The  Financial  Times  has  been 
At,  the  same  time  the\  built  a  larse  collier,  able  to  Euac'*  the  feelincs  of  the  business 
filled  with  steam  power.  Then  the  tier-  coinmiiniu  of  t'anada.  the  (loc ernrnenf  s 
mans  came  in  wiib  iheir  powers  of  scicn-  I'anadian  Noithem  propoi-als  appear  to  tie 
*ific  organization  and  built  a  bar^e  with  an  repardid,  nm  with  enthiisia.sm.  but  with 


Harris,  Forbes  &  Co 

Incorporated 

21  St,  John  Street  Montreal 


FOR  AN  ADVANCE 


St'*ady  .\ccumulatinn  M’hich  Had 
Been  fining  On  for  a  Coneiderahle 
Time  Cleaned  Fp  Floafinc  Supply 
of  Stocks  at  the  Lower  Levels,  and 
Continued  Demand  Caused  the 
Strong  MfuketP  This  Week. 


For  the  firs'  time  tn  man>  months  the' 
Canadian  .-totk  murUet-  m  the  earlier  part 
I  of  the  week  ,ca\e  rcidence  of  participation 
I  on  the  part  of  the  ptiMir  tn  a  degvee  that 
'was  dciidtdl.v  enioiiraginr,  and  while  in 
the  iniii.l1  .vtages  of  the  mocement  special' 
stocks  were  singled  o'lt.  as  the  activity  de- | 
vrlciped  there  w  a;.  a  genci  al  demand  w  hirh 
rr.-'ibcd  in  a  eoiioiderable  atigmenialion  in* 


.e  ir.-'inffT  III  d  l  1  cl  iMf  ii  iifc  f  nr  ji  t  a  •  iL’u  Jii 

"POLITICS”  IS  ONLY  OBJECTION 

U  FT  A  D  FA  CAM  V  D  DIlDC^lJACn  "hile  vaiious  tea  on.s  hace  been  ad 

n  r\  l_g  v7  IN  INI,  rx ,  r  U  I\ V>  n  rV  vT  JCr  vaneed  in  explanation  of  the  iniproc  enient 

IN  CANADIAN  RIISINFSS  CIRCI  FS  """  predon,. 

II  V  V> /A  A  Y  rx  !_/ 1  1  ^  Lj  O  1  1  ^  O  O  1  rw>  l_<  1..  vJ  d^at  the  act  iimnlaiion  of  storks 

- - - - - -  w  hicb  bas  been  in  stead.v  prnsre.ss  for  a 

_  ....  „  ,  .  „  tonvideiable  wbilr  bark  rlealied  up  the 

Ti’.ough  the  R’-.?inc.?s  Commurutv  Behoves  the  Purchase  to  he  Rest  \\  ay  uoaiins  .euppi*  at  the  lowest  pure  levri.s. 
Out.  There  is  Much  Shaking  of  Heads  Over  the  Grave  Prospects  of  -'"if'  '  oniiniieri  dnn.nid  rouid 

1  T->  ...  j  1  i  _r  o  1  .  iio'  be  saiM-fied  rvrrpi  ai  higher  luirrs. 

(jovenimenUil  Patwnaee  and  Inlfnerence,  Soon  or  Lato — Moro  (  <nv  .  ,  ..  .a.  ^  i 

,  \(hjinc«'  n  UphIHit  Ono.  ! 

tidence  \Aould  Follow  Immediate  Appointment  of  Biggest  Availalde  ,,  ndian.-e  wa,.  tn 

Practical  Railway  Man  on  Continent  as  a  Didaior  of  the  System.  eveix  wav  a  ik.iIiiiv  one.  and  leaves  an  ex 

_  _  iiriiirlv  ^olid  buiiidalion  ft'i  a  future  up 

w.iid  movement,  the  more  so  as  a  great, 

So  far  as  The  Financial  Times  has  been  I  it  is  proposed  to  retain  as  the  poverninc  ,,f  .pp  leei'iit  bnvmg  vvas  for  invest-i 

able  to  E'lag'*  the  feelincs  of  the  business  O^'toy  of  the  (  anadiaii  .Norllierii  t  ori't'iaiinn  mriu  aiennnt,  the  vietd  of  the  various  is-' 


UNITED  COUNTIES 
PRESCOTT  AND  RUSSELL 

OAATAHIO 

6%  Coupon  Bonds 

Dnied  fl'A.  Jli7. 

Due  ,lu<'e  19th,  !9!S-1^37. 
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Price j  Rate  to  Yield  5.70*^ 

A.  E.AMES&CO, 

Ee(cbh$hed  1389 

Transportation  Building,  MONTREAL 
W  King  Street  West.  TORONTO 
74  Broadway,  NEW  YORK 


prier.v.  i|  | 

Willie  vaiious  tea  on.s  liavp  lieen  ad  - r..— — a 

vanrrd  in  explanation  of  the  improvement. 
on  tbo  domcr^tic  marketp.  inc  one  prrnoni- 

inalMic  t.s  that  the  aeeumiiiaimn  of  stneks '  "aydtri  Stone,  of  Poston,  have  circulated 
vvhieli  has  been  in  steadv  progress  for  a  Steel  & 

.niiMderable  wliile  baek  elealied  up  the  '  "•il  I'ompaiiy.  in  wliieli  it  is  stated  that 
tioaliim  siipplv  at  the  lowest  pnee  level.-;,  -'f  'he  eompany  is 

and  as  a  r.  siilt  the  eonlMiiird  demand  eould  ^  ''n'l'lcd  to  sell  at 

not  he  saiM-fied  exerpi  at  higher  priers.  j  that  pine. 

tilviinee  n  II.ealtli.T  Ono.  ! .  .  * 

\'-  ;i  ( otisi  (|iiem  (■  the  advance  wa.s  In  . 

eveiv  wav  a  In.illhv  one,  tind  leaves  an  ex- 

iirmelv  ^olid  bviimlalion  f<vi  a  future  up  .la'-vls  A  O.  Mopfow 

vvaid  movement,  the  more  so  as  a  great.  ITMalllii*  ImimiSm  Vi  Pm 

deal  of  the  le.eiit  buying  was  for  invest-,  lr|11|||||R  .IfirVIR  tV  llll. 


tCmlllua  .la'-vla 


A  O.  MopfOW 


('roveriuneilfs  riireetors  will  be  appointed  bv  the  ,^vels  being  generallv 

to  be  'Government,  as  holdei  of  the  eniu,  stock  ,  v,  epii.-nally  allraelive. 

of  the  innipanv.  We  suggest,  as  a  lurilier  -|  |,,,  tiiovemtuit  on  the  Cantidian  narke;,, 
but  with  j  guarantee  that  the  road  will  be  ke,,i  out  of  ,„o,nenliim  from  dav  to  dav.  and' 

av  out  of|  polities  for  some  years  at  least,  that  tin  , f,,,, everv  indnation  that  the  develop 
lev.  Board  be  nominated  as  -arlv  as  I"'*-  .vniild  enntinne  when  nut  of  a  elrai  . 

nble,  that  it  consist  entirely  ofbiisine.s,  hko  thunderbolt  the  severe! 

nen  wtihoui  anv  poliiietans  among  them. 

ind  that  it  be  made  pc ,  mar.ent  ami  m  If  ^  which  enrried  slocks  on  that  , 

vrpet,i.at,ng  for  tv  sla.eo  penml,  sa.v  let,  ,,,  ,,,  . 

.ears  I  his  means  that  its  members  will 

lolri  office  undisturbed  for  that  )»erioil  timl  N<‘w  1  orl,  llretiK  Stopped  Advanoe. 

vill  co-opt  ilir  sm^essors  to  anv  vaitim-ies  Pul  as  vvi  have  alreadv-  pointed  out  Ur 
<  hirh  mav  arise,  thus  absoluielv  eliinimil-  strong  position  of  the  Canadian  'narkolr- ; 
ng  apv  inlerferene-p  h>  the  Uovernminl  of  .-y  th,-  advanced  level  was  siieh  as  to  re  I 


I  over-all  len.gth  of  Tin  feet,  the  brain  hcin.  saUsfai  t  ion  a.-  bring  the  best  way  out  of  polities  for  some  yeais  at  bast,  that  tin 
feet,  and  in  connection  with  this  it  is  ^  ‘hflnnit  situation  — a  w  a.'  "bith  com-  new  Board  be  nonunated  as  larlv  as' pos 
'  .V,.,  .  ,  .  '  bines  due  regard  for  the  public  interest  sible,  that  it  consist  entii'clv  of  biisines: 

.d  he  cost  of  construction  wa.'  ..i  ,uj.,j,.p  f,-,,-  Uje  owners  of  invested  cap- !  men  without  anv  politicians  among  them 

per  cent  less  than  that  oi  building  a  s-eel  ,hat  it  be  made  ,.f,  mar.ent  ami  s,  If 


said  that  the  cost  of  construction  wa.'  L’.i 
per  cent  less  than  that  of  building  a  s’eel 
baice  <if  ordinary  pattern.  Be.-.idrs-.  :-ev- 
eial  .similar  vessels  built  in  Bniish  and 
•American  yards,  most  of  them  being  at  il.e 


V' e  sav  that  the  proposals  are  regarded  '  pc rpetiiating  for  n  slaieo  fieriofl,  sa.v  Ini 
witliotit  enihuriasin.  bei  .-iii.se  ilier-?  exists,  years  This  means  that  its  membius  will 


.American  yarns,  most  of  them  being  at  it.e  ,i  ,-o,;-.:houi  the  i.iisiness  <  linmuniiy  a  very  i  bold  office  undisturbed  for  that  )»erioil  :in<l 
present  Time  aetuallv  engaged  in  coastal  pi-ojoimd  di'tt'is*  of  pi.blie  ownership  so  will  co-opt  the  sm^essors  lo  anv  vaiamies 
trade.  Noiway  ha.s  gone  one  better  and  ir-  (^.  it  involve.;  anv  risk  whatever  of  poli- '  which  mav  arise,  thus  absoluielv  elimmtil- 


now  innstructing  a  siramship  of  ",oot.  tons  tioa!  management,  an.i  •vhiie  the  Finane 
In  San  F'eanfisio  a  ronerete  ship  t-  '‘p.  xpni-’.'i  has  gt.en  explicit  a"  * 

mg  designed  w  ,*h  a  length  ot  lipi  tect  pje  tntenfion  to  k.in  the  fanadian  Norther 


I  explicit  a" —  ■'  o,  <Xt  By  the  pci-ioH  I. 

p  the  fanadian  Northern  I  instead  of  making  ilie  system 


i  inn  .e-Ji-c 

a hsohitf  ly 


beam  1-t  feet,  depth  HI  feet,  eap.aeitv  of  polities,  there  is  a  strong  feeling  that,  perpetual. 


IV  violent  do-.xtwaid  niov'tttent  aiidj 
hang*'.'  were  not  important,  llioiigb  , 


temptation  to  siibsc'ciuenl  fnt  the  time  bring  the  upward  movenien’ 


.Members  Toronto  Sloek  ftiehante 
INVESTMENT  BANKERS 
Jarvis  Building  Toronto,  Ont, 

CANADIAN 


l,0\KRNMKNT 
MTV 
t  Ot  MTV 


PROriNriAL 

TOWN 

TOWNSHIP 


1  ondilions  may  be  too  strong  for  him  and  '  Governments  to  revoke  this  a i  l  angemmil  p.is  been  relarded. 


l  ost  Within  flOfl.OOd, 


<i-,i  Iilin  hav  e  been  unable  to  secure  detail,' 

'171(1(111  evf  the  Montreal  pro.iert.  though  we  under- 
11'*  "O'.  .;tand  tha'  the  vessel  will  he  Cbd  firt  m 
’}<a!y,c  length  and  that  the  ihiikncss  of  the  hell 
will  be  from  three  to  five  inches.  The 


MARKET  APTS  VERY  WELL, 


for  the  "hti'iness  men  of  the  I'abinet.  tin- 
list  ad-'duate  preiaiitions  are  prompUy 

, t  xeetiHve  Bead  Wanted, 

>  in 

hull  ’ll'*'  1*'"''^'  asSiiranve  that  could  be  given 
•ppp  to  the  country  at  this  moment  would  be  the 
cii.  .  appointment  of  a  railwav  exrriilive  of  the 
fn  ■  fir.'t  rank,  to  have  entire  charge  of  the  C'an- 


vinet.  tin-  I  during  the  ertteial  period  of  the  rallwa.v's 
proiTipUy  lifetime  would  be  le.ssened.  as  a  strong  in- 
(C-nlive  would  be  set  up  for  leaving  it  abvne 


llipe  For  \n  Ldvnnrv. 

riowcvci-  the  luiei'  fixing  programme  at 


BONDS 

TO  TIFI.n  KHOM  .tiTCg  TTJ 


WEEKLY  CLEARINGS. 


during  the  sperifid  period  ,\l  Hie  .  nd  of  Wasiiiugtmi  j?  Iikelv  lo  be  finally  adiuslcd 
ten  vears  the  legislation  rotild  be  re  rna.  icti  probably  next  week,  and  with  other  eondi 


voFt  of  Th^  vrsppl  will  he  wp]I  within  -  HppniniiTicn*  f»t  h  raii''n>  xrrinixr  oi  n  i 

(W,.  xve  understand  that  the  engines  foV  f"'-''  ''a"’'-  I’"'''  ''hfcge  of  the  fan-  , 

this  ve'scl  have  been  -ontrarted  for,  and  ••"I""!  Nortlirrn  Railway,  upon  a  long-ierm  , 


or  a  pew  method  of  dealing  with  tin  niies 
lion  eould  he  devised 

Give  Wide  Powers. 


lion:-  being  favourable,  an  advam  o  m  thej^, 
.\evv  ^'oi  k  lil  t  v  antiol  help  but  have  an  in  | ' 
fbienee  on  Canadian  slocks,  the  mm-c  so 
n~  ibe  domestie  markets  have  not  been  so  i 


ViMlYll-  I  <‘.Tn4Hi.<n  ‘Mfik  «  !p,i 
,  from  f  1  «  ii  1C  t-  Ml  I  hf* 

"1  'he  j  ,..,,^,1  sits.r.;.-,  071., 


)  .  I  fnf  1  he  ♦  fit  f  c  •  penuhny 

iIc.cnUL-  MIM'.l'rC'l  1ie;»l 

1  C»  rnilhofi  •  I  »i  111*  Ml  -1 . 

n  '  I  he  I  IcHf  mi>;n  c»f  I  h'-  I  'fri  < 


Several  standard  '"anadian  serurities 
made  substantial  net  g.-.ms  during  the  week, 
despite  the  softening  tendency  after  the 


first  upvvard  movement. 


that  the  vr.'srl  will  be  latindied  before  tf,. 
serurities  Oetobei-, 

tlip  week  venture  is  that  Fiirope 

,j.p  wants  ships  and  wants  them  nniekh.  and 
as  eonetete  vessels  ran  be  turned  out  more 


ariian  .Noimrin  iv.iiiw.t.v.  u|  on  a  ,  m.^-  im|  exeeiitive  head  o|  the  radwav  shoiib 

agreement  conferring  upon  him  the  largest  prcsideni  of  the  B-vard  of  Ini.eio,  am 
po-stt.b  powers  .v^alarv  in  smli  a  .as'  is  sponsible  to  the  B.vairi  alom 

nr,  ..bir.  i.  The  man  trr„„rr,1  js  a  man  hig  responstbiltiv  ev^n  to  them  sbo  ,7 

t  ,-1  ^It*  in4«-v  fill!  XX  t  ir.  I•el  t  in  •’  .  ’ 


which  the  market  advan.ed,  on  eonipara- 
tively  small  buying,  would  indicate  tha'  the 
market  is  ih  a  sold-oui  .ondition  and  as  a 
consequence  an.v  aggr<:sive  buvmg  tnove- 


wit.h  rapidlv  than  steel  vessels,  and  at  mm  h  less 


cost,  the  oppnriiinittes  for  (  anada  s  parti.  , - 
ration  are  too  attrartive  in  hr  ignored.  Thr 


enough  to  round  out  into  full  .vperating 
shapt'  an  rnterprtst  involving  more  than 
f.mr  hundr.  d  million  dollars,  embracing  a 
1  rans.  on’inepia  1  l  ailway  sysi.cm  and  man,' 
alfiba'inns.  and  .apable  tin  the  .vpinion  of 
man.'  experts,  of  being  made  one  of  ih*- 


_ _  .  ,,  _  "  ,  ,  .  ,  tnougn  It  a  hopes  are  fii  ti  ed  w  r  rna. 

mert  will  result  in  large  advances  in  the  ,  ,  ,  u 

"eneral  li't  aggressive  shipbuilding  pr.v 


firpt  ].-  morr  or  Irsp  rxponinontal,  important  nnr]  nsffnl  ffiriors  in  thr 

thoiisrh  if  all  hoprs  fulfillrrl  ur  may  i vun'^t»f»riai’on  nrTMoik  of  thr  fonttnrnt. 


aorr  than  '  limited  by  .■lothing  him  with  v  erv  w  im 
b  e  "  3  ;  pei'i'onal  powers.  In  th.  .  vent  .vf  bis  death 
and' matt'  '  resignation  the  Boaid  shmibl  aptioini  lii.; 
o  nf  j  s^ueressor.  In  eerlain  siv'’.  ifi.  instane.  s. 

1^*' ih',.  i  "  "h  'he  consent  of  the  Fliipi'cmr  (■.iiiii,  ibr- 
thr  rieiard  might  be  enipoweied  to  iletnan.l  be 
enn'ttneny 

of  doing  .Inti  \o  Tiirlit  Piirse  .firings. 
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ITAlo 

1741-2 

1721 2 

2 

Scotia . 

IClt’j 

1<(,^l4 

'  "4 

though  It  all  hopes  are  fiiltilled  w  r  mav  t,  aiisporiation  network  of  the  e.intinent  '  e 

look  for  an  aggressive  shipbuilding  pro-  ■i-iirr.  air  men  in  (  anada  capable  of  doing  .Inti  \o  rigllt  I’lirse  , 'if rings, 

•-•lamme  by  several  fanadian  firms.  ,1,^  but  it  mav  not  be  po.'Sible  to  get  position  thus  outlfned  would,  we  |„ 

a<rnun^  of  Thru  1  r-  nn^  a  pfv\r.  offrr  tf»  an\  ahlr  and  anihrtion.^  lai 

BrY  SCFfOONER*:^  filiations  uith  riral  linrM  thry  may  hr  opportimin  foi  siirr,- 

_  I'ahle  tn  the  nb.ieetinn  that  tbrv  eould  not  dlstin.  tmn  which  lie  would  hr  glad  I 

lomplct.lv  detach  them.'Clve-  rom  t  eir  o  rmbrate  and  whu  h  would  rail  out  the  1..-: 

Freight  rates  on  shipping  sparo  to  the  interests  In  'hat  .-ase  it  may  be  neeessarv  assiiniing  ib: 

I.astern  hemisphere  ha v e  been  ad'anred  d'lr-  State.-  The  ai'poiniee  financial  r.rsoiir(  .  .s  would  I, 

ing  the  pa.'t  vear  from  2^0  to  non  pr.  and  nnemV’^  pi-brr'ms''' of'Thr  I 

manv  shipper^  de.  lare  tha'  .*  y  impo'Mble  i;:;"’;;;  of  -be  t-nttell  no,  |  J-, 

to  charter  shtps  One  banker  :-av';  "The  tho'-e  wth  which  'be  bead  of  the  t  .anadi.in  Oovernment  everv  vear  oi  two  lo 


BLY  SCHOONERS. 


I.astern  hemisphere  ha  v  e  been  ad'  anred  d'lr- 
inz  the  past  vear  froni  Jt'n  to  400  p  ^  ,  and 


The  position  thus  niitlined  would,  we  i,.- 
lieve,  offer  to  anv  able  and  ambitioii.s  rail- 
wav  exre'Utivr  an  opiiort im it v  foi  .mm  .  . 
and  di-fin.  lion  which  lie  would  be  glad  i.. 
embrate  and  whnh  would  rail  out  the  t..:  1 
that  was  in  him  We  ate  a-siiniing  that 
sufficient  financial  r.rsoiir(..s  would  be 
jdat  ed  at  his  dist>nsal.  on  bis  as:  utiimg  ..f 


At  OI  ST  TBADIVf. 


The  vesoH  of  trading  ep  th'  Vlon.rea'  Sterk  T-*ekapg»  vve-ek.  in  a  stale  eif  desperation 


to  eh.or’er  'hips  One  banker  :-av';  "The  tho'c  w'lh  whuh  the  bead  of  the  <  anadian 
next  best  thing  to  be  done  i?  *0  buv  sehoon-  Ne>rihern  will  have  to  d.al.  He  should  he  a 
. p.  4  ,  J  fj-x gn  nf  tlir'  L'cLjCfiT  TBDk  in  tnc 

et.'^  A.-an  example,  a  man  came  tome  Is.st  *  presKlem  or  genma!  manager  r.f 


independent,  an.l  would  nm  h,-i\.>  1.1  .'i.i.vl 
to  the  Government  every  year  01  two  leu 


for  Augvu't  («  as  fol!p«' 

August  1.  .IC'.’'' 

Augus'  2 

A'ugvist  3 

August  4 

August  e  4. 'II 

•August  7  .■'•■12!' 

Augvist  4  3  o?i 

August  9.  l.si'S 


fetal. 

Ths  rsperd 
August  15  as  foil 

Aurust  1 
Augus*  2 
August  .9 
August  4 
■Augvist  A 
Augus-  7. 
August  5. 
Augvist  9 


He  wanted 

Ford.  ■17.-.  b.,fi  for  about  three  dayp  Ho  h.id  an 
"•i.v.enn  option  on  a  srhoonrr  of  1  Cfin  tons  anl 
]4-’  ;Ii(V  W37(*ed  'o  .omplete  the  de.'ij  py  paying  in 
f'lll  He  had  agreed  to  pay  ?7<i,bfifi  for  »he 
and  did  no*  know  whether  i*  was 
t-.e.iei  cheap  or  dear.  Rut  he  wanted  the  space 
-■ts.in  and  that  was  the  onlv  wav  he  eould  get  it 
di'  ine  outward  hound  cargo  *0  fill  his 

irge  fo.'  -pace  at  a  ton.  and  wanted  the  spare 
bring  hark  from  Mrs*  Afriea  hi.'  e.'v.  n 
s.^nVin  mahogany,  which  otherw-ise  would  ror*  him 


adiTB?  Ext'harcF  fnr 

?Tork?  Mir.rs  l'n'isr.8'3 


.nn'idcrablc  expeiienee,  and  one  a-soriated 
with  the  operating  and  'trategie  side  of  the 
work  rather  than  the  financial  Above  all. 
he  must  be  ttrong  and  independent  enough 


He  should  he  a  I  . . 

t  .  „p  .  i  The  announcement  that  a  railway  man  .>1  *».i  1 
.1  ma  aget  ’  first  rank  had  aetepted  the  po  uinn  ,,|  .nimi 

"If  side  of  the'  eN'ctiTivc  head  .'f  the  (  anadian  N.,rtli<rn  hal.-m 
al  Above  all  "ould  be  a  proof  that  'hr  Govein  ,|,,ri 

*  ment  had  reallv  tziken  the  road  ..vmpl.telv  i.t,,,,, 


hniild  title  f.ir  an  advance  siii.e  the  big  br.ak  ui  '  ,, 

.-iii'l  It,  .  (  inb.  ,-.  ri',.t..iii..  . 

■  Itiiiiiliii.iii  Briilge  IVns  I.eniler.  j  .jli', I,",' 

''w  I'o,  *  f.  aliir.':;  of  the  Montreal  niai  kri 

deiili  'he  vvtek  meliided  Hominion  Bi  idr.- ■  lon.l.m  ...! . 

.  vv  !n,  b  vvi'tit  fr.im  Il’T  last  week  l.i  l.'■|f’'i  f,f,  |  Po.n't'>i'l 
J,,  ,,,  I  m  s. lav  ,  .an  a.lvtimc  of  2:.'i  pmnis  ,\flei  j -.h.ii.i,.,,!,- 
I  the.  siib.-laniial  ru.'  the  str..  k  r.tiel.'d  t.'i  Fi'.li.  sm 

jj'  I  1  1 1 ...  Tlie  sliel  grout,  vvas  also  i.lioiigetj  -  -  -  -• 

tiii'ler  an  iinusnallv  a.-tivr  .I.-mand.  Steel  of:  KXCH  W 

t'anada  assuming  the  teadersbip.  and  mak  | 

ing  a  g;iln  to  CO',  it'  higbe't  point  for  smne  j  'irrlinc  V.xehanrr  .s'l  N 

p  l„.,„  lime:  Sent, a  also  advan.ed  1  to  n  pomtr 

to  let'.,,  vvliil.'  flnmitiifin  Steel  was  som.  i:..  hanK"'  l'r.',l,.r. 

((I  ...  '' li.i'  k  vv;,  fd  and  mo'cd  vviilim  na(i.,w 

ad  i.i  *"’"'7-  between  r,1,„  attfl  fl7';.  Witb  the  'vp.nHav  i 

.  v.,,,  ,  break  in  Wall  ,‘?lrr  .  t  these  sfm  ks  Kirni-d  I 'le-d.av 

.a'irr  W.-lmm,- 

thnt  'rhiir-.fU-  . 

I  hv  ■  Lf'*4B  T'iSIH'k  Sfl'onir,  I  rnlav 

^'L  fn  tlir  Itb:-  nrfivr  t^'artincr  KDitYir- 

in*  h  if:  c  ;inir  to  Iiff'.  srllmc  ;H  to  IL’  to  2lt;,  I  II 

■I  .'t  *4  1  *  ruiTj  Iw  If|  I'llhin  n  point  of  flir  hiph  prirr 

»  tor  Smn  1 1  nruj'^  al-o  Tnnflr  n  r^nlistantial  ;raln  Stijrirhakrr  fi 

-iop  -  fioni  IT  to  ."r.  rnfortnation  In  rre^nrd  to  tlio  rlrprl  froni  Kt  ft  u 
of  4,1  f,  lattn  ^(fiiviitrc  ujii  bp  foiiprl  in  oiir  fjon  barv  hern  tnatir 
Mint  wii'iiMTi  “Mainlv  .Ahonf  Sminf  irr;  *'  The  '"Ihr  .liirrOM  frr 

'l)M*n  b.'ilap' f  of  tlir  li:i  ua;  a)'f»  in  fair  flnnanrl, 

^rin  at  hi'.Iu'f  rniiTri  uhnb  wvyr  moII  main-  diiidcnd  op  thr 

‘^cl\  laoMf]  >nir|irr:  brine  c\rrptioneal|v  a»^  tivr  t  OUnt  of  th-^  tJIK  cita 


\nz'h  for  thr  -xrri.  KtidinR  Augrust  Cth 
■i-tftn  t>.«it  ixf  ih^  Tiominiofi  agfre 
1  Mic  t  r:4-r  of  A.’tJ ,  T.'IG,  JKt)  over  thosR 
z  «frk  ot  U  t  vear  Montr^'s 

ilv  17  tTiilliotiw  and  Toronto  oeadr 
MB  **  IS  H  dr.  MMsr  as  c  ompared  witn 
fspc.ndiiu'  v\f<k  in  laiG  shown 
l‘MT  1016 

.  OrtO  $61.A21.42A 

.  .  ,TA.,313.0.M 

•  4,,362.36A 

LhOs.J^LS  3.713.^02 

.  .  ;.i*9i.n4:>  ?.4rt?).3A7 


3A.313.0.31 
4,,362.36A 
3.713.^02 
?.4rt?).3A7 
2  143.AP1 
1.88P.005 
.342.437 
477.081 
473.616 


KX(  n  WGi:  RA  ITS. 


'^trrlinc  Kxrhanr'’  and  N#»w  York  Fundp  were  quoted  aj 
Ilou  .  'hfinrm  hank-';'  m  Montrral  during  the  week 
dtiiL'  Kiidtt.'  :i  IBih.  -as  rftport»*fJ  hy  E.  Stanger, 

hanK*’  Mrokf  r. 

I  >»  mand  f  able  ^ 


SI  I  IH  IMM  R  Bl  ltlf  FS  niTTDEm 

'be  Studebaker  ,  0  has  reduced  its  dlvl- 
id  from  1"  p.  to  1  p  r.  This  explana* 


''  '  ,  ‘  "’I'hr  .lire.  tor.  feel  (onrtrained  to  reduce 

air  demand, 

well  main-  divid.md  evn  the  .  oniiiKvti  .stock  on  ac- 
lallv  active  ( ount  of  th^  un, .  1  tain'ies  ol  the  future  and 
potting  the  (he  .  omieiptent  iirrcijsitv  of  censervinif 
faded  about  ,,.„,h,ng  rapital. 

^.^11  "The  sales  of  aulnmeibiie-  In  the  first 

qiiai  tm  of  tht.  .v.ai  ex.  erd-'d  those  of  an/ 
lait  m  the  inpvioii:;  similar  quartet ,  ixii  upon  the  en- 
in  the  in-  iian>e  of  out  .ouriiry  into  the  war  the 
arkei  fe'l  ^aler.  declined  aii'l  out  setond  quarter  was 


.  ,  _ I  O'lt  of  polities,  and  an  o.-.-ni  an.  "  . . 

O  kick  the  most  insidious  or  per.si.-tent  '"  |  ,hat  it  win  be  given  eveiv 


<n  the  dm  mj- 


politician:,  off  lii.  oor-.-  ep.  .  ^pp„|.f,jjjj(^.  make  good  a.s  a  business  en 

Lose  \n  lime.  ,pj.pj.jj^p  (h^t  y,  the  onlv  kind  of  3 

Thi.'  exe.'itivp  oftieei  vvoiild  natiirallv  be  yaiiwav  that  the  people  of  t'anada  have 
responsible  to  the  Bo,ird  of  r'lreetors  w-hlrh|any  desire  to  own. 


k  the  bovine  putting  the  .he 
,  fioin  vvbi.b  It  faded  about 


M.nnn  about  5r;4,nno  for  freight 
-i.e.ne  -jhp  bookkeeping  tran.;artion  show-ed  a.- 
follows : 

"f'redi’  oiitward  bound  cargo  .te'.nfin. 


TRA>r\VAYS  FRANCHISE.  [  craft  Corporation  will  amount  to  iro  non  . 

- — -  —  000,  represenfin.g  3, -500  motors,  on  whuh 

In  Montreal  Tramwav  rlrelcs  there  i.s  an  the  Government  is  prepared  to  ad'an-e  ;,o 
expeetatioD  that  the  franchise  question  will  P-O--  or  Jio  ooo  ooo  when  the  order  ir,  ,  li  ned. 


komeward  bound  cargo.  .!.v-l.oiio,  total  pe  fmallt  settled  within  the  next  two 
?1 13.00.3.  Deduct  cost  of  srhooner.  .IfO.ooo;  rnonths.  .Mi.  Kobeit,  the  president  of  the 
l  Ost  of  getung  money  ad'  anc®,  Jl-^o;  in-  rompan' .  is  a»  present  in  N'ew  "/ork.  and  it 


suianre,  labo,ir  and  provisions,  sa* 


total,  .tloi.l.AO-  profit  on  round  trip.  slT.ivoe' 


is  believed  that  arrangement- 


We  Own  and  Offer 


.4  Seleciea  List  of  Altraftive 


plus  cos*  of  thp  schooner  Thi.s  man  ae- 
tuallv  had  these  transartions  H®  paid 
bark  '$37.n<'<'>  of  fh®  amount  I  advanced  to  'replace  t 

him  on  the  term  fmaneinr 

tn  a 2'r'*®TT!Pnt  anti  thf  balance  foijoMin.;  _ 

Monday  .Ail  of  whirh  goes  to  show  tha' 

'here  is  a  profit  in  purebasing  srhooner:,"  11  RIGHT 


■Ameri' an  in'crests  for  a 


SHIPBUILDING  ORDERS. 

The  Frenrh  Government  1®  about  fo  rios® 
contraetB  for  fort*  more  .'tee!  cargo  boa*-. 


permanent  financing  arrangement  on  the  ^  ,apar,tv 

settlement  of  'h®  franchise  matter.  w_hieh 
will  replace  the  piesent  policy  of  short-  . 


,  pn.e  tip  to  -.o’,,  fiom  whpb  It  faded  about  rapifa 

point  ■ 

lew  l.irl.  Sfaric'd  Oiif  H  ell.  ^  ^  ' 

qiiait.i  of  tht. 

\fiei  a  .  becrful  an.l  active  ;  laii  m  the  pi-pvirui:;  siiiiil,' 
be-:innitig  of  the  week  f'priialh  in  the  in-  iian.e  of  out 
dustiial  li:  t,  th®  .New  1  ot  k  market  fe'l  y,;j|pr,  declined 
ba.  k  into  its  usual  routine  of  professional  unsatisfactory.’ 
•  I  alpmg  The  new:;,  however,  wa;.  grn- 
ciallv  encoiiiaging,  ipcludma  a  favourable 
batil-  statement,  and  an  improv emrnt  in  the 
Hn::!aii  ■  I'nation  a'.ording  to  ilir  repoit  , 

m.a.If  bv  the  Root  ,  ommisslon  on  it;-  'e- 
tmn  to  the  T'nited  Rtater,  Bv  the  inl'ldle 
<,f  Mic  week  the  maikei  had  mad®  .onsick.  »» 

af'k  .tin  in  aeiiv  iiv  and  pr|.  e  .appreci.ation  l|Vj\^l 

when  n  brat  tai.l.  ba:  rd  on  the  repot's  il(,it  ii  t  ▼  8. 


each  of  4.,50n  tons  -aparitv  The  .on'racis  '  l^ckwai,  v.  a;-  .at  loggerhead:'  v.  ith 

w-il!  be  plated  with  Amenean  builder.®  on  "■*'  fJO'ernment  over  the  p,,ce 

the  Atlantic  Toast  ""  wdried  bv  tha  rrrn.  h  Govon- 


11  RfGHT-M.1RTI>  ArRLR.LFT, 


MUNICIPAL  AND 
SCHOOL  BONDS 


Tt  1?  r*^ported  that  ♦hf  V  S  Go^•ernIT!6n^*F  |  F^ricted  only  by  the  li!T!Fat:f)n 


FRniWS  -IIARKTT. 


initial  orders 


the  T'ngbt-.Martin 


shipbuilding  capacity. 


At  Prices  which  offer  the  Best  Retams 
consistent  with  Safety. 

CREDIT-CANADA 

LIIVlITgE 

179  St.  iames  St.  -  MONTREAL 

TelHphones:  Main  4735«4736 


riiii#  yjjg  setback  received  bv  the  Montreal 

DO  kino  stock  market  In  the  middle  of  the  w-eek.  as 

DUNU^  ®  res'ult  of  the  severe  break  In  New  -i’erk  on 

t#WlEW  ■Wednesday,  was  responsible  for  a  return 

^  !  to  the  dullness  w-hieh  was  so  prominent  be- 

the  Best  Retams  adv  ance,  and  the  market  is 

:h  Safety.  now  in  a  position  of  marking  time.  Scotia 

was  the  feature  in  the  trading,  making  a 
gain  of  4t2  points  to  10, =11^  from,  which  it 
‘  A  Al  A  A  receded  to  M'-o.  the  strength  on  the  .ifont- 
^ I  w  real  market  in  this  issue  being  due  *0  its 

rapid  advance  in  Mall  Street,  where  it  sold 
at  IP6I;.,  and  later  reacted  to  10.514  The  | 
MHNTRFAI  issues  w-ere  quiet  and  held  aboutj 

mUli  I  nbnL  jteadv.  Steel  of  Canada  gaining  '4  to  aS?*. 
Main  4735>4736  Dominion  Steel  61i^,  Dominion  Bridge  144, 

■  Smelters  2514,  Ci”ic  Power  TSIi.  and  Laur- 
entide  1734^,  off  a  point.  Riordon  ■was, 
I  steady  at  120.  I 

1 


.A  Short  Tertri 
High-Grade  Investment 


TORONTO  &  YORK  RADIAL  RAILWAY 

•I’s  due  October  1st,  1919 

Vre.ordifirirnllu  guaranteed.  Prinripn'  and  Intereethy 
Toronto  S'ree>  Ru  <"o. 

Price  to  Yield 


e  Atlantic  Goa't  ""  "'dried  bv  the  rrrm  h  Govc.n. 

The  Frenrh  Government  r®rer,tir  plar®d  a  'b.^rp  and  surprising  break 

an  order  for  2b  ve®,'rlr  m  f  .anada  and  u  '‘'''"J'’  "ff'*''"’!' 

would  appear  that  'hi--  bm-'r,.'--  ,c  tp  ""d  tbr  market  rccisfnred  a  paiHa! 

ricted  only  bv  *he  limitation.;-  of  t  anada’s  1  '  '’f  P'  '- 

ipbuilding  capacity.  I'’*'”  fac  or  m  the  American  inatket' 

land  a'  soon  .t  this  i-  :-eti|pd  there  will  un- 
doubtedly  be  an  inerea'-e  in  the  tradiiu' 

I  -Iiidire  Invetf  nn  riireliHsInc  Board. 

.  ■  Ih®  .'tatement  of  th®  Mar  Industrms 

Board  mad®  d'lring  the  wppk  gav®  nn  basis 
for  ralriilatinn,  but  mad®  th®  point  e'eai 

L  RAILWAY  I  that  pri'f.'  mu'f  be  th®  sam®  o  al!  pir.'- 

)jg  eha;rr'  M'all  Street  i.'  now  re’ying  on 

,  'hr  per'onnel  nf  the  purchasing  ronimitte® 

,  and  Inferesthy  ;  of  tbr  board  as  .an  assurance  nf  rea'nnable 

’■  prirr  and  fair  prnflt?.  and  'be  anpnini 

;  frrnt  (if  .Iiidge  I.nvpit.  pre'ident  of  tt-e 

I  T'nir.n  f’acific  Haiivvav,  as  chairman  of  the 
YU/Najo, At  I  nurrha:-in7  bnaifl  is  ennsidered  exceptjon- 

II  I  H0M^Q|LI  all'  favourable  The  Governinenl  crop  re- 

t  rnMBA^  !■  I  I’"'*  'r-“u‘'d  during  the  vveek,  vvas  al.'o  von- 

6  COMPANY.  LIMITED  ||  ||  sidered  favourable,  and  barring  anv  e.x- , 

unfavourable  newh.  i»  would  not  be  j 
I  iurpri'ing  to  see  the  New  Y'crh  list  higher  ‘ 
-s— — .'I  I  next  week.  i 


M  6  COMPANY.  LIMITED  M 

g22  ST  JAMCS  ST.  MONTREAL 
N  PIceCAN  ILE  Trusi  ELOtHAMlUTON. 


INVESTMENT 

BONDS 

We  issue  periodically  book¬ 
lets  and  circulars  descriptive 
of  sound  high-grade  invest¬ 
ment  securities.  We  shall 
he  pleased  to  mail  these  to 
you  as  issued  if  you  will  send 
us  your  name  and  address. 

Royal  Securities 
Corporation  Limit 


164  St.  Jameii  Street 


1 
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BANK  OF  MONTREAL 

EttablUhed  100  Yam  (ll&7-m7) 

CfipitAl  Paid  uPf  $16,000,000.  R®ot,  $16,000,000* 

Undividpd  Proflto,  $1,557,034. 

Total  Assets  -  -  -  $386,806,887. 

BOARD  OF  DIRECTORS  i 

Sir  Vincent  Meredith,  Bart.,  Praaidcnt 
C.  B.  Gordon,  Eaq.,  Vice-President 

R.  B.  Anffus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hostnef,  Esq* 
H.  R-  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  WcMaster,  Esq. 
Major  Herbert  Molson,M.C.  Harold  Kennedy,  Esq.  H.  W.  Beauclerk, 
G.  B.  Fraser,  Esq.  Esq. 

Head  Office  i  MONTREAL 

General  Manafier— Sir  Frederick  Willlams-Taylor. 

Aeaielant  General  ManaSer— 'A.  D.  Bralthieait# 

{Thronahoot  Canada  and  ?le*rfaaa41aad 

llTd  Chi.‘ilo''and  Spehane  I.  th.  Vntf  d  Stataa. 


THE  MERCHANTS  BANK 


ESTABLISHED 

1S64 


OF  CANADA 


HEAD  OrrirE 
MONTREAL 


PAID-rP  C  APITAL  . $  7.000, oon 

EESERTE  FPMIS  .  7,421,202 

TOTAL  PEPOSIT.S  .  92,102,072 

TOTAL  ASSETS  .  121.180,558 

President  . SHI  H.  SIONTAOC  ALLAN.  C.V.O. 

A  Ire-Presidenf  . K.  W.  BLACKWELL 

MiinncInK  Director  .  E.  F.  HEBOEN 

C.enerul  Maunder  . D.  C.  MACAROW 

333  Branrhes  and  Ageneles  in  Canada,  extendlne  from  the  Atlantic  te  the  raelflc 

A  GENERAL  BANKING  BtSINESS  TRANSACTED 

•lircial  Attention  iciven  to  Cnilertlona,  Sh-Ibks  Bank  Departwent  at  all  Beanehea 


THE  ROYAL  BANK  OF  CANADA 

,,  INCORPORATED  18SS 

Capital  Authorized .  $25,000,000 

Capital  Paid-up  .  $12,911,700 

Reserve  and  Undivided  Profits .  $14,324,000 

Total  Assets .  295,000,000 

HEAD  OFFICE.  MONTREAL. 

.ten  Branrhes  in  Canada  and  Nesslonndland. 

‘'I.  Thlrtr-elsht  Branrhes  In  Cuba,  Porte  Rico,  Dominican  Repnblle,  Costa 
niru  and  Veneruela. 

'  BRITISH  WEST  INDIES. 

ANTIGTA— St.  .Tohnsi  B.AH,AMAS-.-Nnssani  BARBADOS— Bridsetoisn  i 
>  DOMINIC.4 — Hoseaui  OHK.V.ADA — St.  Deorae's,  JAMAICA— KInaston  | 

ST.  KITTS — Ilnsseteire;  THIMDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDVRAS- Beliso. 

BRITISH  r.riAN.A — t.eoriteto.Tn,  New  Amsterdam  and  Rose  Hall. 


LONDON,  ENGLA.ND, 
!ank  Bids..  Princes  St.,  E.C. 


NEW  t  ORK  t  ITT 
Car.  William  and  Cedar  Streeta. 


BTSlNESa  At  CnrNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAAlNr.S  DEP.ARTSIF.XT  AT  ALL  BRA.NCHES. 


Union  Bank  of  Canada 

DIVIDEND  No.  122 

NOTICE  Is  hereby  ?lven  that  a  Dividend  at  the  rate  of  eifht  per  cent, 
per  annum,  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF 
CANADA,  has  been  declared  for  the  current  quarter,  and  that  the  tame 
will  be  payable  at  its  Banking  House,  in  the  City  of  Winnipeg,  and  also 
at  Its  Blanche.-,  on  and  after  .Saturday.  «he  Isf  day  of  September,  1317, 
to  Shareholders  of  record  at  the  close  of  business  on  the  16th  day  of 
August,  1917. 

The  Transfer  Bonks  will  he  closed  from  the  17th  to  the  31st  day  of 
August.  1917.  both  days  inclusive. 

By  Order  of  the  r.o.ard. 

H.  B.  SHAW, 

Winniper,  July  17th.  1917.  General  Manager. 


I  THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


M  SIB  EDMl^ND  B.  OSLEB,  M.P.,  President. 

S  W  .  D.  MATTHEWS,  Vice-President. 

*  C.  A.  BUGERT,  General  Manager. 

I  THE  LONDON,  ENGLAND,  BRANCH 

I  of  the  DOMINION  BANK  at  73  CORNflILL, 

■  E.C.,  conducts  a  General  Banking  and  For- 

■  eign  Exchange  Business  and  nas  ample 

S  facilities  for  handling  collections  and  remlt- 

B  tances  from  Canada. 


■■IBBBBBBai 


HORNE-PAYNE,  THE  MANWHO 
SROUCHT$3IIO,lli,M  TO  CANADA 
REVIEWS  EMPIRE  DEVELOPMENTS 


Chairman  of  British  Empire  Trust  Believes  that  Peace  and  the  Return  of  I 
I  Our  Troops  Will  be  Followed  by  Several  Years  of  Great  Trade  Ac-  j 

I  tivity  and  Development,  but  This  is  Subject  to  Necessary  Improve-  ; 

ment  in  Canada’s  Attitude  Towards  Capital — This  Must  be  Effected 
Otherwise  Our  Loans  and  Mortgages  Will  Not  be  Renewed — Horne- 
Pavne  Rather  Deprecates  the  Alleged  Functions  of  the  Bntish  Trade 
Bank.  { 

R.  .M  Horne-Pavne.  chairman  of  the  Brit- 1  pis  concerned  muM  not  be  turpnted  if  they 
I  ish  Empire  Trust,' at  the  annual  meeting  of '  find  after  the  wai  that  fresh  capital 
! .  t  A  w.  MS  unobUinable.  aud  that  cjcistiug  loan:,  and 

I  that  company  held  in  London,  Eng.,  again !  renewed 

made  one  of  his  now  famous  annual  re-  tommerrial  Enterprise  At  Home  and  : 

views  of  Canadian  conditions,  pertaining  to;  Abroad.  ' 

I  ihe  welfare  of  his  company.  Mr.  Horne-'  "Last  year  I  referred  to  the  organisation 
Payne's  reference  to  Canada  here  follows,  i  of  ways  -ind  means  of  e.xpandinc  the  trade 
"A.s  you  know,  our  business  interests  and  !  of  the  Empire  and  of  capturing  trade  from 
investments  arc  largely  in  Canada.  There. '  the  enemy,  and  I  asked  shareholder.s  to  help 


as  in  eiery  other  country,  the  war  has  pro- 


company  to  do  its  share  to  bringing 


duced  many  changes  in  conditions.  The  flow  I  before  us  any  opporiiinities  they  might 
of  capital  from  Great  Britain  to  Canada,  j  meet  with  of  assisting  in  establishing  new, 
which  had  been  going  on  steadily  for  years,  i  or  extendins  old.  undertakiuss.  W  e  be- 
and  could  he  relied  on  with  certainty,  was,  at  j  licve  that  after  the  war  there  will  be  end- 
the  outbreak  of  the  war,  suddenly  and  com- i  less  opportunitic.T  of  financing  sound  enter- 
pleiely  cut  off.  causing  embarrassment  to  I  prisp.  and  wp  wi.^.h  to  get  into  touch  with 
many  important  enterprises  which  were  in  !  these.  Wr  are  well  erpiippcd  for  the  work 
the  midst  of  extensive  programmes  of  de-  \Vp  have  <  appal  and  tredP  wpb  w  hich  to 
'elopment,  and  had  expended  large  sums  of  assist  enterprise  in  i  ip  iriiual  .stages,  and 
t  apPal  on  works  w  hich  could  only  become  we  ha\e  very  e.xppnsn  e  niachinei '  wph 
fully  remunerative  on  completion,  and  for  which  to  permanent^  protide  them  w-ilh 
the  completion  of  which  further  capital  was  capital  h.t  the  sale  of  shares  and  securities 
.  required.  Difficulties  were  Increased  by  at  a  suitaMe  period  of  their  development 
1  the  fact  that,  all  over  ihe  Dominion,  men  TVe  hear  a  great  deal  of  the  fierce  inter- 
responderi  to  the  call  to  arm,s  m  such  large  national  trade  (ompetpinn  which  is  to  fol- 
number-  as  to  clause,  in  some  centres  m  the  low  th*  war,  and  the  necessift  of  placing 
|'\eai.  a  serious  depletion  of  population,  our  manufactur' rr.  merchants,  and  con- 
1  which  disorganised  trade  and  business,  and,  tractors  in  a  position  to  obtain  largm  bank- 
incidenially,  led  to  a  great  demand  for  lab-  ing  facilities  and  lonser  crediis  than  iii  the 
our  and  extremely  high  wages.  These  con-  past. 


ditions  continue  at  the  present  time,  and  to 
one  or  other  of  them  is  attributable  the  dif¬ 
ficult  jiftspion  which  confronts  several  of 
Ihe  great  railway  and  public  utility  enter- 


Germon  Banks  Pooi-  Model. 

The  British  hank:,  arc  leproached  wph 
having  withheld  these  facilities,  and  they 


?es.  Capital  cannot  easily  be  raised,  future  in  model  themsehes  on 


and  the  rates  ehai  ged  being  fixed  by  law  or 
agreement,  cannot  immediately  be  read- 


German  lines,  German  lominen  ial  banks 
undertook  dangerous  i  esponsibililies  and 


justed  in  correspond  with  the  increased  cost  '^1'  'djui.il  and  then  depositois 


,  of  labour  and  materials,  and  in  some  cases 
1  cannot  be  adjusted  at  all. 

I  Appreeiateti  the  VVesL 


money  m  long  crerin.v  and  in  comniertial 
and  industrial  enierpm^rs  in  which  lhe^■.  in 
effect,  bei  anir  parinei  s  wPh  the  manufac¬ 
turer  and  (onuacioi  1  belic'e  Giai  the 


On  the  othei  hand.  Western  Canada  has  threatened  tinannal  crash  re.suliing  from 
benefited  greatl>  from  the  increased  de-  ijjis  system  wa.s  one  of  tin  two  main  fac 
niand  and  higher  prices  for  foodstuffs,  and  tors  which  <  aused  Germany  to  piecipilate 
Easiein  (. anada  fioiii  the  enormous  orders  thus  war.  The  question  of  who  came  to 
I  foi  munitions  and  wai  supplies  of  every  des-  (he  rescue  at  ihc  ouibreaK  of  war  and  paid 
ciipiion,  which,  with  hei  ^ast  supplies  of  ([jp  huge  losses  inrurrel  I"  the  German 
law  materials  and  well-organised  modern  banks  ha.-,  noi  hem  an  weicd.  D  does, 
industiial  plants,  she  is  well  able  to  under-  jj,,,  howe\cr.  lequiir  urn  h  inside  informa-' 
lake,  I  lia\e  no  doubt  that  <  anada  w-ill  dnine  that  n  wa;.  ibe  German  Go' - 

emersp  from  this  w-ai  greatly  enriched,  and  ernmeiu  Bnii.sh  banks  arc  second  to  none 
that  peace  and  the  return  of  the  troops  will  „  p, ,,, 

be  followed  by  several  years  Of  great  trade  ij,,  .^i,  ,,„cE,ion  The' 

activity  and  development.  .Icclincd  to  endange,  then  in- 

“Mixtiire  itl'  Prosperity  and  .Idrerslty.'*  stitutions  b,'  lollowing  t.ren'ian  tommercial 
"W  p  have  thus  a  strange  mixlme  of  pros- 1  banking  practice  The.’  hold  on  deposit 
pent,'  and  ad'er3it>.  the  latter  falling  es-!fioni  the  puhlu  enormou.s  .-urn.'  repa.'able 
peciall,'  heavily  upon  a  class  of  enterp#i«k  on  call  lu  at  short  notice  which  it  is  im- 
iu  which  Brithsh  capital  is  largely  invested,  possible  tor  them  to  lock  up  in  the  German 
During  the  se'en  .'ears  from  19t'S  to  191,S.  fashion  in  long-term  credits  or  industrial 
incliisi'c  one  of  which  'vas  a  full  year  of  e.niei prises,  but  theie  i.s  not  no".  and  ne'er 
war  n  IS  estimated  that  the  people  of  has  heeii,  -an:  lark  of  pioiiei  hanking  faci- 
Grcat  Britain  in’.  ested  in  Canada  no  less .  Hties  of  this  i  lass  in  this  coiintr'. 


than  f  1.472. t'Ott.'tno— approximately  £399,- 
ouii.iifiii—cvithout  takin.g  into  account  the 
I'ery  large  sum  placed  In  real  estate  and 
morl.gages  on  property,  The  British  Em¬ 
pire  Tru:u  t  o  alone,  since  it  rommenced 
busine.ss  in  I902,  has  been  responsible  foi 
the  finding  of  sonu*  £60,900,009. 

Prefers  British  Flaq.  i 


(iursfioii  of  I  rad?  Hanks. 

'  I  think  I  ma,'  permit  myself  to  speak 
with  some  confidcncr  on  this  subject,  a^  not 
man'-  men  ha'e  had  greater  experience  in 
the  organisation  and  financing  of  enter¬ 
prises  of  magnitude  and  Imperial  import¬ 
ance.  The  locking  up  of  money  iii  indus¬ 
trial  enterprises  .n  home  nr  abroad  does 


\  Northern 
Crown  Bank 


HEAD  OFFICE 


Capital  (AnthorUed)  . *6,000,000 

Capital  fPald  Up>  . Qi,4;siaoo 

Rcat  aad  Undivided  Profit*..*  646,564 

DIRECTORS. 

President,  Capt.  Wm.  Robinson. 

Vlca.Presldent,  Jas.  H.  Athdown 
W.  R.  Bawlf,  A.  McTavish  Campbell, 

Blr  Douglas  Cameron,  K.C.M  G., 

E.  F.  Hutchings.  John  Stovel. 
General  Manager  -  Robert  Campbell 

A  general  Banking  Business  trans- 
atited  In  all  Branches. 

Aeceunts  of  individuals.  Firms.  Cor¬ 
porations  and  Societies  carried  on  most 
favorable  terms.  Special  care  gi'  en  to 
Savings  Bank  Accounts, 


■irlptlon  rates — 43.  a  year  in  Canada;  In 
nbritain,  12s.  a  year;  in  United  ttate*. 
p  yaar.  Cut  out  th*  auhserlptioc  form 
!•*  ip  tbf* 


BMd  Otflr*. 
TORONTO. 


Branche*  and  Connec  * 
tion*  Throughout 

Canada 

Montreal  Ofleea: 

Traasportation  Buildia; 
61.  Jmim  St. 

HocatLtoa  Baaxca: 
Car.  OatartoA  Davidson  St 

VgapuN 

1818  Walliogtsa  Str-st 


CeliectloB*  made  to  apj  point  ia  Canada 
whtr*  there  ia  a  branch  of  a  Chartered  Bank. 


SMALL  INVESTORS  SUPPORT  GOVT. 

Since  the  outbreak  of  the  tvap  depositors  ^ 
in  the  'V'orkehire  Penny  Bank  have  put  over  1 
$50,000,000  at  the  disposal  of  the  Bntish 
Government.  In  the  year  to  June  30  last, 
the  bank'a  customers  invested  over  $30,- j 
900,000  in  the  '^'•r  Loan  and  other  Govern- ' 
ment  securities  as  compared  'vith  less  than 
$20,000,000  In  the  precedUi*  yew  Here  ui 
a  fine  example  to  aouU  isvestort  la  this 
country,.  t 


The  result  to  Canada  has  been  that  great  not  come  within  the  proper  scope  of  the 
Inciease  in  her  population,  and  agricultural,  banks.  It  bclonas  i"  Uir  business  of  the 
mineral,  and  commercial  de'-elopment  and  numerous  large  financial  house'  and  of  m- 
wealth.  "hieh  has  proved  of  such  supreme  stiiufions  siuh  as  nm.c,  which  ha'c  no  lia- 
value  to  tlie  Empire  in  the  present  struggle,  bilities  to  the  public  on  eunent  arrount  ot 
•inrl  the  in'cslor  who  placed  hiS  monev  In  .short-term  rlepn.ii.-.  I  hope  that  the  ne« 
in'estments  under  the  British  flag,  in  pref-  British  Trade  corporation  "ill  have  a  car- 
crence  to  under  a  foreign  flag,  has  this  deep  eer  of  ?reat  usefulne  and  suet  ess,  hut  the 
reason  for  sati.-faclion,  I  hope  it  will  not  addition  of  (ine  or  -p\eral  ne"  t>ade 
be  tntind  that  from  a  financial  slandpoin!  banks  cannot  'ei'  guatl'  affect  the  'asf 
confidence  in  British  institutions  and  laws  business  of  the  British  Emi'irr  in  one  direr- 
lias  been  mispiaecd.  and  that  these  afford  tion  or  the  other  unie  .■  ihp>  should,  tin- 
the  in'e.'tor  less  ju.st  protection  than  those  foriiinafely,  develop  into  ,in'  sort  of  pxrhi- 
of  other  (ountnes,  hut  a  spirit  has  mani-  sje-p  financial  rin.g  under  Government  aus- 
fested  itself  in  certain  parts  of  Canada  pices  and  patronage,  in  which  case  their  in- 
"hirh  .seem  to  show  a  very  great  deal  less  fiucnce  would  be  paral'-slng  and  destruc- 
than  fair  play  tow  ards  enterprise.  This  is  |  tp  p.  This  country  in  its  banks,  its  fintn- 
the  move  regrettable  as  the  Dominion  T*ar-  ’  rial  houses,  and  its  stock  exchanges  po.«- 
liament  itself  is  alw  ays  careful  to  treat ,  sesses  all  the  financial  machinery  neces- 
British  capital  with  fairness  and  considera- !  sary  to  facilitate  commercial  enterprise  a* 
tion.  1  hope  that  just  counsels  may  pre- ,  home  and  abroad  on  the  largest  imaginable 
'•ail.  and  that  »he  rights  of  Investors  will  I  scale. 

recei'e  fair  protection  in  all  parts  of  Can-!  Liimiuation  of  German  Influence* 
ada.  but  should  the  contrary  occur  the  pep- 1  fiuaucial  uiachluery.  but 

" . ,  11  .  „  ^  better  use  ol  the  old,  that  is  lequirea.  Our 

Eijr, ■■■■iSSSSSS55SBS5SSSS555ir  !  tinauce  and  trade  uiust  he  released  fiom 

I  German  infiutuco  and  be  pro'ided  with 
:  BClemiflc  asslaiaiice  of  the  highest  ordei, 
•T^TfWTJ*  j  and  with  a  highly  efficieiii  and  ludepeudeut 

I  Pj  couBUlai  bci'ue.  Let  the  iiulueuce  ot  Ger- 

*  "  I  man  peacetui  peuetiatioii  he  totally  elim- 

j  inated  from  oia  fiuaiicial  b>  stem.  Let  the 
j  public  absolutely  dtcluie  to  do  husiueei' 
]^/|  f  'R  ¥  f  I  bank  Ol  fiuaucial  house  or  film  ui 

IVl  M.  W  1^  brokers  "ho  has  a  single  diiecioi  or  part- 

,  I  ner  w  ho  is  a  Germau,  naturalised  or  un- 

■  naturalised.  Lei  Go'cininent  provide  "cll- 
A  j  organised,  eflicient,  aoccssihle,  aud  reaoou- 

A  |\|  K.  i  lacihiics  lor  obiaiumg 

,  scleulific  guidance,  and  an  extended  well- 
I  paid  consular  sei'ice  composed  of  men 
1  whose  lime  and  ettorts  are  exclusive!'  de- 
UtCOIlFORATBD  laaa.  voted  to  the  nauonal  interests,  and  it  will 

I  be  fouud  that  wuh  the  tresh  opporiunuie 
HEAD  OFFICEl  MONTREAL  i  o«ering  after  tlu-  war  we  already  have  m 

'this  countr.v  the  most  ctticieni  and  reliable 
!  banking  and  tmancial  system  the  world  has 
^2  lever  seen  or  e'ei  will  .--cp. 

1  A  Nina II  Wheel. 

PaidUpCapital 54,000,000  :,.;;‘“i'r"rrBn;S,' S'S'eTn,!,' .“J 

I  Its  £750, uOO  of  lapiial.  is  but  a  small  wheel 

Rpcprvp  Flinn  Sd^nOll  000  machinery  of  the  Empire  but 

RCSvIVv  I UUU  V‘ipvVU|VvU  ij  hope  to  see  it  doing  us  part  in  holding 

^  .and  capturing  trade.  It  is  "ith  this  in 

tslA  view  that  we  arc  .^h.ai'ing  its  course,  and 

we  would  ask  i-harcholdcrs  to  co-operats 

COLLEUTIOXS.  11  by  bringing  before  us,  or  in  asking  their 

Collections  may  be  made  through  bankers  to  bring  before  us.  any  opportuni- j 
tl-is  Bank  in  all  parts  of  the  Domin-  i b’®-'  "t'l'  •'’f  at-Jisting  in  es- ' 

ion.  and  In  every  part  of  the  Civilized  i  tabllshing  new,  or  extending  old.  cemmer- 

‘  World  through  our  Agents  and  Corre-  ! undertakings  within  the  Empire.  In  so 
spondents,  and  returns  promptly  re-  doing,  you  "iii  bp  assisting  no'  only  the 
miffed  at  low cEt  rates  of  exchange  !  company,  in  which  ,'ou  arc  shareholders, 

rnniniPTciAl  Letfers  nt  rroillf  ;  but  the  interests  of  the  country  generally. 


iiiii.CiiitN 


UtCOIlFORATBD  laB*. 

HEAD  OFFICEl  MONTREAL 

m 

Paid  Up  Capital  S4, 000, 000 
Reserve  Fund  $4,800,000 


COLLECTIOXS. 

Collections  may  be  made  through 
tills  Bank  in  all  parts  of  the  Domin¬ 
ion.  and  In  every  part  of  the  Civilized 
World  through  our  Agents  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange 
Commercial  Letters  ot  Credit  and 
Traicllers’  Circular  Letters  issued, 
available  in  all  parts  of  the  'World. 

Edward  C-  Pratt  '  General  XiMgwr* 


RAAK  OF  IRrUAMJ  PROFITS. 

The  Bank  of  Ireland,  for  the  first  ha!?, 
j  of  1917.  showed  profits  of  £210.025.  being  | 
[  an  Increase  of  £23,642  o'  er  corresponding i 
I  period  of  1916.  J 


THE  CANADIAN  BANK 
OF  COMMERCE 


8IR  EDMUND  WALKER, 

C.V.O.,  LLD..  D.C.L.,  President 

Capital  Paid  Up  •  $15,000,000 


SIR  JOHN  AIED,  Gen.  Manager 
H.  V.  F.  JONES,  Ass’t  Gen.  Manager 

Reserve  Fund  •  •  $13300,000 


BOARD  OF  DIRECTORS 


6lr  Edmond  Walker,  C.T.O.,  1X.P..  D.C.L. 
Preildent 


aha  Hoskla,  Esq.,  B.C.,  LL.D..  Sir  Jehn  M.  Otiiqpn,  ,  „ 
D.C.L.  K.C.M.G.,  K.C.,  LL.D. 


Sir  Joseph  FUrelle.  Bart. 
.4.  Blneman.  Esq. 

Hop.  W.  C.  Edwards 
E.  a.  Wood.  Esq. 


B«bert  Stuart,  Esq 
G.  F.  Gelt,  Esq. 


Z.  A.  Lash,  Esq.,  S  C.,  IXJI., 
Vloe-Frexldent. 

George  G.  roster,  Esq.,  K.C’ 
Chas.  Colbj  ,  Esq.,  M  A.,  Ph.D. 
A.  C.  Flumerlelt,  E^q. 

G.  W.  .AUsn,  Esq.,  b.( . 


8.  J.  fuller.  Esq.  F.  P.  Jones,  Esq. 

WUUsm  farweil.  Esq.,  D.CX.  8.  C.  Cos,  Esq. 

Chas.  N.  Candee, 


The  Canadian  Bank  ef  Commerce  bavliu  Brenehes  In  all  the  Important  Towns  a  nd 
Cities  throughout  Canada,  as  well  as  Vewfhundland.  the  United  States,  EngUnd 
and  Mexico. Wrs  unsurpassed  laclUtles  for  th*  transaction  ofCTerr  descriptlaa  of 
hanldna  builnesi. 


THE  BANK  DF  BRITISH  NDRTH  AMERICA 

EtstablUhed  In  1836.  Incorporated  by  Royal  Charter  ia  1S40. 

Paid-Up  Capital,  $4,866,666.66  Reserve  Fund,  $3,017,333.33 

Head  Offleo— 6  GRACECHLTVCH  STREET,  LONDON. 

IIP. an  OFFICE  IN  CANAD.A— St.  Jame*  Street.  MONTREAL. 

H.  B.  MACKENZIE,  General  Manager. 

Adsisory  Committee  In  Montreal: 

SIR  HERBERT  B.  .AMES,  M.P. 

W.  R.  MILLER.  W.  R.  MACINNES. 

This  Bank  has  Branches  in  all  the  principal  cities  of  Canada,  including 
Daw  son  fV  T  )  and  Agencies  at  New  York  and  ean  Francisco  in  the 
United  ciiates.  Agents  and  Correspondents  in  everv  pait  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Order*.  Circular  Letter*  of  Credit  ond  TraTeller*' 
Cheqqe*  Ineued  negotiable  In  all  part*  of  the  --arid. 

Savings  Department  at  all  Branches 

O.  H.  OERP-ARD,  Manager  Montreal  Branch. 


_  INCORPORATLO 

1855 

iHe 

BANK  ofTORONTO 


Head  Office  tt  TORONTO 

.  *73,000.000 

OnECTOBS 

W  G  GOODLRHA.M  P-es’.dea- 
J  HENDERSON  Vice-Pre*id«n' 

WiLLiAi!  Stck*.  John  Macdonald.  J  L.  EvaLSfi.ART 
Lt-Col  A  E  OooDBRHAM,  Bius.-Oen  F  S,  Meiqhes, 
Wm  I  &EA!t.  Falx  J  Myleb.  A  H  CAureEir 
ThOB  F  How  0«r.*rai  Mansz*- 

JOMX  R.  Lamb  3upt.  ul  Cranchfci 

D.  L.  Grant,  Chief  Inip*etor 
BANKEB6 

VE'W  -VORK— r^ational  Bank  of  Cetninerae. 

CHIC  AGO— Firs'  N'aliontI  Bank 

LONDON.  Fs'l.— London  c-j,..  ft  Midland  Bank,  I.tmi'.ed. 


Production 


Increased  effort  and  effl'iienr','  in  labor, 
more  economy  and  less  w-Kite  ic  U'^ng. 
building  up  capital  b--  harder  «*ork  &?! 
greater  saMngt  w-iil  Anrinh  vou  and 
your  count.rv .  The  men  and  'tomen  at 
horn®  murt  pr^’d  i*  ®  mo!M»  to  rcuer 

n  a£7J? 

1.-  easier  ro  make  mone’  than  to 
isa'c  !♦-  \  2NaMnrs  .A^'coun^  a*.  The 

Park  'V  Toronto  ’v-ill  h#){\  sa --e  what 
^ou*"  ’r.'^reaLH  provid*? 


THEJDLaNKOF  Ottas«^ 

■aTABUBHSO  1874 

95  BR.'LVCHtS  I.N  CA.NADA 
Cepital  Paid  Up,  14, 900, 009  Rest,  84,750,099 

EOAED  or  DIEECTOES 


HON.  GEORGE  BRYsOK.  »re*!DE.vt 
RUSSELL  BLACKELH.V 
SIR  GEORGE  BURS' 

SIR  HE.VRV  K  EGAV 
HOK  GEORGE  GORDON 

OEVIlLAL  Ma'AOES 

D.  M.  FINNIE 


JOH.V  B  FRASER.  Vijs-PsssnizvT 
.4LL.vA.VDEF  MACLAREN. 

M  J  O  BRIE.' 

HON  SIR  GEORGE  H,  PERLEY 
t.  C.  WHiTNEV 

Ai£t  Ge;  Mavaies. 

K  '  CA.vs 


Moo''**!  e-s'-nh 


D  DUTHIE,  CHTtr  Iv«?ectob 

Interest  added  haif-jearly  to  Savings  balances 
Prudent  people  gradually  build  up  savings  funds,  and  are  thus 
prepared  for  the  opportunities  or  necessities  of  the  future, 

BBA.VrHES  fN  .MONTRF.AL;  ZZ4  St.  Jamei  street,  P  n  .Ml  RrHT,  .Maaiss*. 

187  Fslrraeunf  Ac*.  H.,  IV  t  Bl  EPE.  Manxg*r. 


THE  STANDARD  BANK  OF  CAN.4DA 

QUARTERLT  DmDE.VD  NOTICK  NO.  107. 

.Notice  18  hereby  given  that  a  dividend  at  the  rate  of  THIRTEEN  PER 
CENT.  PER  ANM-'M  upon  the  Capita!  Stock  of  this  Bank  has  this  day  been 
declared  for  the  quarter  ending  July  31st.  1917  and  that  the  same  will  be 
payable  at  the  Head  Office  In  this  Citv  and  at  i's  Branches  "n  and  afer 
tl’ednesday,  the  let  day  of  August,  1917.  to  shareholders  of  retold  of  the  2l5t 
of  July,  1917. 

By  Order  of  the  Board, 

C  H,  EASSON. 

Toronto.  June  26th.  1917,  Genera!  Manar-r. 


The  Sterling  Bank 

OF  Canada 

Head  Office  •  •  Toronto 

4*  evidence  of  our  appreclntlen  cf  oor  client*'  liusinett  we  render 
to  each  and  ifl!  an  effieient,  rourteou*  tervxce. 

MoBtreal  Offirei  120  ST.  JAMfS  STREET 


11  STANDARD  DANK 

^  OF  CANADA 

HEAD  OFFICE  •  TORONTO 

jtw  Your  surplus  earnings  in  our 
Savings  Department  earn  inter- 
®  '•f*  est  at  current  rate.  z-6 

Montreal  branch 

E,  C.  GR£EI!.  Maaager,  138  St  James  Street  '  Q 


k 


i 


)■ '  r 


■•■»/"'■■  VI, Jt;'^-  >»V- 


■«*  >( 


vj  M  jr'^'v 


'  ■  V''"  ?? 


Simplicity 


In  the  ari?tocratic  simplicitv  of  a  Holland  room  lies  its  ir¬ 
resistible  appeal.  Vet  each  room  possesses  those  essential 
characteristics — period,  accuracv.  comfort  and  intimac'-.  prac¬ 
tical  convenience. 

Montreal's  finest  homes  are  tributes  to  Holland  art  m 
fumishincs. 


THE  FDfAJrClAI.  TIMES,  MOMTBEAL,  SATPRDAT,  ACGCST  -11,  MIT 

=i|  TAXATION  OF  CHURCH  PROPERTY,  I  “ 

IN  VIEW  OF  CITY’S  BURDENS,  FINDS  ' 

LITTLE  FAVOUR  WITH  CHURCHMEN' 

!  The  Financial  Times  Intennewed  Seci’etar>--Ti'easurers,  Chiu-chtrardens,  ; 

^  and  the  President  of  the  Central  Board  of  Catholic  School  Commis-  } 

I  sionere — Representatives  of  Protestant  Churches  Pointed  Out  That  | 

,  These  Edifices  Already  Paid  Dues  to  the  City  for  \Miich  Little  Bene-  j 

*  '  fit  Was  Obtained — Monsigmor  Roy  Has  His  Oum  Private  Opinion,  but  ' 

I  Has  Nothing  to  Say  for  Publication,  and  Does  Not  Know  Value  of 
Exempted  Church  Property.  i 

•  The  question  of  taxation  of  churches  and  i  other  site  does  not  arise  for  the  location  | 
church  piopertv  m  view  of  the  heavy  «as  deeded  to  the  trustees  on  the  express' 

municipal  burdens  of  the  city  and  the  in-  ‘’f  I  ' 

.  ,  ,  .  '  ,  upon  It  Xothing  short  of  an  Act  of  Par- 

creasiHe  deficits  that  figure  in  its  annua!  ament  could  overrome  that  obstacle,  and 
budgets,  has  been  brought  strongly  before  c'cn  then  .Mr.  Mattisou  was  dubious  of  its  LSSS 

the  notice  of  tue  citizens  of  late  and  the  re-  efticacw.  There  would  always  be  the  pos-  - 

cent  article  on  Municipal  Deadheads  that  of/-M'fnMye  lawsuits  contesting  the  - 

,  .  .  ,  legality  of  anv  sale  of  the  propertv.  m  m 

appeared  in  our  pages  lately  has  made  e  too  the  church  was  assessed  to  ^  Cl 

the  question  one  of  very  considerable  inter-  water  rale  in  the  sum  of  JSOil  yearlj  iTl.  d 
cst.  This  week  we  give  the  other  side  of  though  scarcely  more  than  .*25  worth  of 


WE  OFFER 

PROVINCE  OF  MANITOBA 

4^  Bonds,  Due  1st  July  1947 

CITY  OF  MONTREAL 

4%  Bonds,  Due  1st  May  1937 

Price  to  yield  5*% 

Daivii:^ioN.SECUisiTiBS 

03BPORATI02^.IiI^\rTElD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  CarAHJSHKO  1901  CONDON,  CNG. 


Mainly  About  Securities 


.HI  ST,  CATHERINE  ST.  WEST.  MONTREAL 

‘'<rtkc  Hn-ise  tw'vishrr^s  rf  Mes’’;  Libfr^\  .{•  Cii'n'pan'-  ,  Lc^idrn. 


HINTS  TO  INVESTORS 


jjjjj  water  was  ac  tually  in  use  throughout  the 
year  Other  rates  this  venr  broii!;lit  the 


Western  Power  Comf.^ny  of  ran,ada.! 


the  story  m  a  series  of  interviews  w  ithj"'®'^''  ac  tually  in  use  throughout  the  Western  Pow  er  Comf^ny  of  ran,ada.  I  ■*A°LOOO 

leading  churchmen  ol  the  ciiv-  hrousht  the  Ltd.,  ’\ancnuver  PC  reports  operating  I  tmlreis.  The  totals  for  .Tune  were  exceeded 

i  St.  James  MethortM  '  'revenues  (or  .June.  1917.  of  S.T7..T01 .74.  an  1  March.  April  and  May  of  this  year.  Gross 

Mr  A  n  ni,  -o-r.-,  fl  Lafhollc  Scliools.  increase  of  20  .5''r  over  .Tune.  1916,  anci  net  |  warnings  were  7,642,000  rnilreis,  as  compared 

Mv  A  O  L'a  '-'ou.  secietaiy-trcasurer  of  j  r.r»«ident  of  the  Central  warnings  of  $27,615.63.  an  increase  of  26.6',  '"'th  < .664,000  milreis for  May.  and  operating 

bt  .fames  .Methodist  thurch.  called  ufttu  i  Boai  d  of  Catholic  ^  School  Co-  n  iRMonl.  J  over  June.  1916.  The  net  e.irnings  for  the  expenses  increased  slightly  to  3.620.000 

by  a  icpie.-,{-ntati\e  of  The  Financial  Times.  I  arcnina,  hpd  on  tm  twelve  month?  ended  June.  1917,  are  $147,-  milreis.  The  increase;  in  net  over  the  same 

said  that  when  the  question  of  ta.xatiou  of!,"“*^"  , question  of  taxa-  o76.91,  an  increase  of  31  ON  over  the  twelve  '  month  of  last  year  was  92.000  milreis. 

churches  was  raided  ft  ^hould  always  be!'  "  ,  .n  nii  cai  churches  and  church  pro-  months  ended  June,  1916.  |  .-Vt  hough  there  w  a.?  a  derrease  from  the  high 

related  to  the  particular  edifice  di.^riissed  nothing  !o  say.  ^  -  ;  earnings  record,  the  company  is  virtually 


warnings  of  $27, SI  5.63,  an  inerfapp  of  28.6',  '  "ith  <  ,o64,0()0  milreis  for  May,  and  operating 
over  June,  1916.  The  net  earnings  for  the  j  expenses  increased  slightly-  to  3,620,000 
twelve  month?  ended  June.  1917,  are  $147,-  milreis.  The  increase;  in  net  over  the  same 
076.91,  an  increase  of  31  ON  over  the  twelve  '  month  of  last  year  was  92.000  milreis. 
months  ended  June,  1916.  |  .Mthough  there  w  a.?  a  derrease  from  the  high’ 


In  the  case  of  6'  James  Methodist  Church  I  !  pil'ate  opinion. 


-  j  earnings  record,  the  company  is  virtually 

Unitep  Cigar  Store.s  e.ariiings  for  six !  maintaining  the  pace  set  earlier  in  the  ywr 


n  had  to"  he  remembei ed' that  the  church  i  f.®"'  .  '  have  nothing  to  say  for  pub-  monii^s  ended' June  30. 'showed  a"  gain ‘of '  and  is  steadily  approaching  the  position 

was  niaiinained  and  supported  by  a  com- i  '’0  per  cent  over  first  half  of  1916  This  i?  a  '  "hmh  it  occupied  before  the  outbreak  of  the 


was  iiiainiained  and  supported  by  a  com- 
paiaincly  tew  people,  the  majority  of  the 
panshioners  not  being  wealthy.  Besides, 
it  wa.-  a  mistake  to  suppose  that  the  church 


gatd  to  my  duties  on  the  Commission  with 
out  going  into  extraneous  matters  outside  i 
mj  ,iui  isdiction  " 


remarkable  showing,  particularly  in  vie'w'of '  "at  ,  Tor  the  year  to  date  the  aggregate  net 
the  fact  that  the  company  conducted  an'e-arnings  total  24.402.000  milreis,  which  is 
extensive  expansion  program  during  the  l-Jol.OOO  milreis  in  excess  of  the  first  six 


!•  Editor  Will  be  piess.i  to  , rewer  either  fe,  red  should  lofficallv  receive  not  t;  non,  annul 
through  this  --ol'iiun.  er  by  lftt»r  when  tho  “  ,  i 

clrrumstancc-s  r^rquiie  it.  Anv  ^r.'iiuiry  j  ^  roinpaD>‘  ha&  alrfadyj 

latiofe  to  inve.-tmenti.  It  should  be  und'r- i  paid  to  tbe  Exchequer  the  .-uni  of  in  'alue 

steed,  h-wevsr,  that  The  Financial  Times  J  re^pf^c  of  ,fip  parninss  w  hieh  provide  his  f"'  " 
w  ill  not  make  prediction.;  regarding  the  .  .  .  ,  .  ■  '  ‘  ‘  ,  , 

immediate  ,noiket  course  of  any  security.  I iJend.  he  should  then  be  regarded  as  ■ 
In  V,.  ..  ,.  ip.iin:'.,  i-iu. '  n.  a- ■  |  HO  longer  liable  to  ta.x  on  this  pait  of  hu  **’  '** 

comramei  by  the  full  name  and  address  of  I  ,n,ome  If  he  ts  paid  the  full  $7,fiuu  ho  '*mou 


There  were  also  other  payments!  -'^Ir  Geo.  E  Prummond,  churchwarden  of 


the  in'iinrer.  as  an  evid-=nc»  of  good  faith.,  _ _  u  ’ .  *  j  „ 

Ail  QUcations  complying  with  tne.se  rulea  mU-'  certainl.c  be  faxed  on  P.  for  there  IS 
will  reieut  prouipi  attention.  no  .lustifn  alion  for  exempimr  him.  he  is 


o  his  *'■"  '-"  ert  impro' ements.  snow-  removal.  St  George's,  is  so  far  as  his  private  and  cmti  rrcc  1  ■  H  t  e.  e  tV, 

-d  as  ‘-'t'  ■  'hat  amounted  to  some  hundreds  more  personal  opinion  goes,  in  favour  of  the  taxa-  t.Vii  r Vti.,,!?! 

,? >„  a,i , J.  ra,d  by  ,b.  cLurch "f  -b..„  b  h.  5 

ho  amounted  to  some  Jj.^oo  yearly  should  bear  their  fair  share  of  the  public  5,,^,.^  to  a  consider.able 'extent  in  the  local 

M'P  1.^1  Hut.  said  Ml.  1)3". -nu,  *Mrt  it  be  sup-  bin  den  In  ipppct!  of  St  Geor;:e  s  (  Din*(  h.  rnarkef.  Despatt  be?  frnni  ^3t^('ou^^■r 
he  lyil'osed  that  the  churt  li  were  torn  down  and  51'  Drummond  pointed  out  that  the  vriy  that  the  experiment,!!  flotation  con- en'rator 


no  .lUStifn  alion  for  exempting 


i  still  getting  exartly  what  he  contracted  for  *'■'  orcupied  by  t 
;  But  in  that  la.^e  the  Government  ns  eettins  3?  .stores,  etr 

i  ?:so  from  him  and  $260  from  the  ,  onipany  congestion 

'on  the  same  $7,000  of  inonme.  "*>  30d  one  breath: 


it.s  .-itf  orcupied  by  tax  bearing  buildings  'finable  .Musson  property  had  been  given  at  Trail  is  now  in  operation 


Smart- Woods  stock  developed  a  very 
considerable  amount  of  strength  on  the 
,51ontrFal  market  during  the  week.  Recently 
the  stock  sold  as  low  as  43,  and  the  declara¬ 
tion  of  a  fjuarterly  dividend  of  1  V.,  p.c.  failed 
to  iinike  any  impression,  market  wi.sp,  on  the 
stock  other  than  to  put  it  up  a  point  higher 
at  44.  at  w  hich  it  yielded  11.36  p.c.  on  the - 


Petreit  I  iiited,  1  o®-  *^3se  the  Government  is  eettins 

Reader.  Ontario -tve  in-.hne  to  the  be- 1  ' >  onipany 
hef  that  Tietroit  I'nited  is  a  good  I'urchase  ,  ■■  income. 

at  piesent  piKc.-;  Tht^ie  i.s  a  stiong  bull  I  -  . 

clique  !>ehind  the  .-tork  in  .Montreal  and]  ,  .  ,  el  of  anada. 

on  the  fir.-t  sign,  of  a  general  upward  trend:  Bombard.  Montreal — Me  would  advis-e  yoi 
.n  the  M  all  .street  maikci  we  look  for  a  I  hold  your  Steel  of  (  anad.a  because  il 

substantia!  ad'an-  e  in  the  stock  probably  | wariani  for  your  purchasing  the 
approximatin-  1"  to  2"  points.  On  a  strict- 1  'be  prices  mu  mention  there  if 

!v  inve.  tui,  nt  bans  w  -  believe  Detroit  Enit- i  “"T' '  ■‘'b^i  es  should  he  inor. 

t-d  to  be  one  of  the  hc:t  .;.o.  K.;  on  the;  '’resent  time,  in  f.art.  The 


apacitv  I  iavpstment.  It  was  small  wonder  that  in  the 


There  would  be  charge  ,0  the  soldiers  for  the  of  the  mill  ,s  placed  at  300  ton.;  per  day  of  .Vne^al  atlvance  tlus  week  it  made  a  substan- 

m  the  heart  of  the  use  ot  the  Khaki  t  luh.  Taking  into  con-  zinc-lead-iron  ores,  advance.  This  company  participated 

tig  place  the  more  •'ideiation  the  taxes  paid  on  this  prnpertv  I  he  Crows  Nest  Pass  tollenes  are  .again  ,,  p  patent  in  the  big  order  for 


Sfeel  of  (  anaila  represented  a  eonsidc rahle  loss.  If  too. 

Lombard.  Montreal-  We  would  advise  vou  I'’'’  "‘r 

to  hold  your  Steel  of  Panada  because'  if  7''' 

there  war-  warrant  for  vour  purchasing  the  bnildiiigs  of  more  or  less  ephe- 


tiiy  ,-jnd  one  br-eaihing  place  the  more  .'ideration  the  taxes  paid  on  this  prnpertv  I  he  C  rows  Nest  Pass  Pollenes  are  .again 
would  be  lost  to  the  ( ity  That  in  itself  and  the  interest  charges  represented  by  the  in  operation  and  the  smelter  is  once  niore 

repre.senifd  a  eonsidc  rahle  loss.  If  too.  capital  calne  of  the  property,  this  donation  receiving  supplies  of  coke  fronr  fernie. 

the  chiirrh  were  removed,  there  would  also  uieani  that  the  church  was  roniribufing  a  ^  be  (  onsolidated  smelter  at  Trail  has  an 

be  a  certain  historic  loss  to  the  ntv  in  the  s-uni  not  far  short  of  $3b.boo  annually.  average  output  of  1200  tons  c-f  electrolytic 


to  a  very  large  extent  in  the  big  order  for 
tents  placed  in  Canada  recently  by  the  United 
Siate.s  (Jovernment,  and  the  company, 
according  to  official  information,  has  orders 
which  will  keep  the  plants  working  to  capa- 


public  utility  list  in  I'anaua  and  tlie  state 


TinKS  is  informed 


The  difference  between  th.  companv  ano  |  behind  ^  tlTso^;": 

Th*e  ciTN  now  appeni  to  l-p  rra'lii  aicd  an<l  L  ^  ^  -  ijarF>  i  pl.int.-  ^  rm 

,1  ,  .  J  *  *•  3ir  running  at  thp  nrc'-m*  timo  H--  riatn.-'.  rFci 

That  IS  a  2;ieat  i  oiv^firratioa  ironi  an  in-,,  .  ..  .  ^  pit^^n  nn<  .  .  . 

ve-MMrnt  carninrs  for  1^1*  £rr. -  pmmi^r  of  and  paid  foi  t 

•  e.tabli.shing  a  new  bi=h  re,  orri  while  at  the  'be  dub  wiihm 


ineral  duration.  '  rates  for  water,  street  iiiipi ovement! 

Mr.  Dawson  fiiiiher  pointed  out  that  Pt  .-hovelling,  etc,  which  are  payable  i 
.lames  .viethodir-t  was  ,‘loing  a  cn-v  good  and  rcprc.seiit  a  sum  of  betw-e. 
and  popular  work  through  if.=  Khakt  riub|-''d  'brer  thousand  dollars  annually 
located  in  the  basement  of  the  chuich.  Having  regard  to  the.,r  facts  Mr 

rhis  gave  the  .soldiers  billiard.s  pool,  bowl-  niond  ts  convinced  that  Pi  Georcc's  ' 


Tlicic  were,  of  course,  in  addition  the  zi'b’ "'"'’nthly  the  w  hole  output  being  unclc-r  |  {.jr  another  vear  at  very  satisfactory 
rates  for  water,  street  iiiipi ovemenfs.  snow  I'pbtract  to  the  Imperial  Munitions  Board  i 

.shovelling,  etc,  which  are  pacabte  annual-  77’7.  }"!  - 

|V  and  rcprc.sent  a  sum  of  between  two  ^L-o  m  anng  ■  oinpi.  tion  j'n  be  wh^e  CARRIAGE  Factories  had  a  sharp  upward 


Inropic  Tax  on  Stork  Pic idends. 


,emeni  of  the  chuirh.  Having  regard  to  the.,r  facts  Mr  Pnim- 
iers  billiard.;,  pool,  bowl-  niond  is  convinced  that  .«i  Georcc's  t-hunh 
recreation  and  reading  doing  far  more  tbaii  i's  share  in  couin- 
u-  the  lighting  and  h“at7  Public  and  patnoti,  causes, 

ihoiit  charge  to  the  men  fhrisf  riiiirrli. 

1  IS  not  drawn  from  the,  pbe  rase  of  Christ  ''huiih  Cathedral  is 
the  church  has  'o  sup-  paitirulai  among  MontrcMl  churches  If  is 


e.tabli.shinc  a  new  bich  re,  o,-fi  while  at  the  'be  c-lu^b  without  charge  to  the  men  fhrisf  flnirrli.  compared ‘with ‘ the  pre'ceding  month,  with 

j  same  time  the  outlook  for  inis  is  exieption--  ~be  congie.acion  is  no*  drawn  from  the  pbe  ras®  of  Christ  <'hui,l'.  Cathedral  is  figures  for  the  current  month  at  4. 922. 9011 

ally  bright  as  far  as  order.;  on  hand  are  wealth'  (lass  and  tho  church  has  >o  sup-  partirular  among  MontrcMl  churches  If  is  milreis.  The  May  earnings  were,  however, 

conreined  The  Canadian  markets  hace  P"'"'  'b'cc  ministers,  a  deaconess  and  a  r-cc-  of  ronr:--'  the  premier  .Anglican  f'huiTh  of  ^  high  record  in  the  hi.story  of  the  company, 

^ibcen  soM  to  a  standstill.  ,ind  the  tendency  retary.  '  1'hrre  canno*  he  any  doubt.  "  said  the  nt'  and  is  one  ot  the  show-  edifices  of '  "bile  the  j-econd  diest  mark  was  made  in 

Hi.s  for  stjffer  prices  as  the  logical  result  'I'  Dawson,  "that  6t  James  Churrh  is  do-  Montreal.  The  e'iremel'-  valuable  ‘|--1tc  - —  ■  '  - - - 

'  'of  the  tremendous  aoumiilation  of  profit,;  in:  fine  work  in  that  partirular  part  of  tli.-|„pon  'diirh  it  stand.;  would  n-i  doubt  rea-',..,,,,^  aeeo.-eime  m  theie  re. 


the  outlook  at  Tiail  is  comidcrably  brighter  movement  this  week  whi.  h  carried  the  stock 
than  It  has  been  (or  (,uite  a  while  back.  |  from  19  up  to  21.  The  buying  tvas  induced, 

- — —  ;  according  to  information  furnished  the 

Brazilian  TK-Ac  tion.— The  net  earnings  I  Financial  Times,  by  the  fact  that  there  will 
of  the  Brazilian  Traction  Company  for  the  be  some  good  ne'va  forthcoming  shortly  on 
month  of  May  showed  a  slight  shrinkage  |the  eto,  k.  something  in  tbe  way  of  a  reorgan- 

compared  with  the  preceding  month,  with  i  ization.  .kt  the  present  time  the  varicjua 


w  hieb  go  direcily  behind  tlir  sec, irity 
question  tvith  anv  iniprnvement  in 


Shareholder.  Ot’awa  I'he  explanation  ,,  .cn,cciMn  marsei;  nat 

gi'-en  bv  the  Finaii,,  Mm;;--cr  <  om  ^  inn:  ' '^'7  ,^'’‘7’"  '''  -''andstill.  and  the  tendm, 
the  col'ecfien  of  in<  nine  ta.x  (>n  dn  niriid.s  j ''  7'  “^''ffer  piicr;  a-  the  logical  resn 
paid  bv  .  an.idMi!  ,  oinpanie--  which  hace  al-  7  "'^''’udoiis  a.  .  umulation  of  profi 

read'  paid  .h-  in,  onie  ,.x  „u  ibeu-  „ui,  in-  ''‘’’7,  ^  ' 

■  '  ,  I  question  t\  ith  anv  improvement  m  t! 

come  wa.-  rathe,  va.uc  and  v  is  uupo:-si- ; 

ble  to  .-,iy  po,-iti,,i\  what  will  ,e  the  pio-  5.hr."  a  smart  appreciation  i 

'•lEions  of  ih-  mea.urr  when  it  is  tormally  ^^irr  of  j-  n, 

introduced.  .-^ir  Tlioma.-  did.  howcvr-r.  fx-  [n-h 

plicDly  .;tatf  'hat  a  4  pei  <  cip  iin  oni'  tax  (  hie  Fewer 

"■111  be  Ir-.ied  on  -he  iiP'orne  of  ;,n,  k  .  ,.m- ;  ^  , 

panies.  and  -ha-  :-Uar.  hold.-rs  "  ho  are  per- , , 

sonally  liable  to  upon,,  ,ax  wiil  be  reba.- 

ed  to  the  extern  that  the  t.ax  ha-  been  paid  believing  that  be. we,.,,  no 

for  them  bv  the  -ompany  In  the  .a.se  ,f^3,  ^  ,3, 

common  stoek.  ",  take  this  to  mean  that  j  .appre,  latinn  In  prire, 

a  person  "-ho  h-;;-  ir,  op-.e  cor,.;i.;ttn:  of  di'i-'  _ _ _ _ _ _  _ 

dends  ft  op;  'opipanirs  who  h  ha'e  already'  44  ricIif-Martin 

paid  ,nron,P  -ax  w.n  be  ,  redi.rd  wph  an  Manufacturer-  ,\ir-  rai 

allowan.e  of  t  pe,-  (rp,  on  me  amount  of  |  organized  bv  the  .'utt,.; 

these  dividend;,  bu.  If  li.tble  to  supertax  he  oration.  Hi 

will,  of  ,our;f  .  h.i'e  to  pav  as  in  'he  ,a,se  of  \\  ,.,pht-Maitin  <"0..  and  nine  other  aeroplan 
other  exemptions  In  the  ,a.;r  of  P' ''f*’' ■  j  manufactui  ers  to  .;eiile  all  question-  , 
red  ;tn,  k,  a  question  arise;  -,c  hieh  'he  H- 1  ;,^.,.f,pla,jp  patents  and  pra,  tically  to  a,  '  a 
nance  Mini-iei’  d:d  no'  dral  with.  Ihe.,  clearing  house  for  the.-e. 


figures  for  the  current  month  at  4.922.0911 1  plants  of  the  company  are  well  booked  with 
milreis.  The  May  earnings  were,  however,  j  orders,  and  the  output  and  earnings  ara 
a  high  record  in  the  hi.;tory  of  the  company,  (onsicierably  in  advance,  of  this  time  a  year 


in  ritv  where  It  i-  located  which  would  to 
the  some  extent  be  nullified  if  it  wore  to  he  re- 


'anadian  markets  6irel  of  Canada  "ill  un-  mo'cd  else-where  On  the  whole  the  cit'l^yipn,  smies  or 


rloiibtrdly  show  a  smart  appreciation  in 
;  price  and  your  acerago  pnre  of  j-  pot 

high, 

(  hie  Tower. 

In  regal d  to  cci,-  f’o'vcr  stork,  it  is  of 
' ,  oiirse  on'  of  the  question  for  ns  to  sa''  a' 
"ha'  price  it  will  sell  In  inin  but  'here  1.; 
fcery  reason  for  believing  That  betwriip  now 
I  and  'hat  date  n  'mil  ha'e  a  'ery  :-ub.  ’an- 
I  tial  appre,  lation  In  prire, 

'  44  rielif-4Iarfiii, 

Qufhee  --  The  Manufacturer-  .Air,  raft 


lation  in  would  rather  lose  than  gain  if  the  rhurrh  on  its  site  but  the  eity  w-pul 

nij  i.-,  not  were  lemo'ed  and  stores  were  'o  be  errrt-  ,i,e  loser  boih  by  the  di-appearance  n 
r,l  on  if-  pre.-ent  site  ,,p  most  imposing  edifices  ai\d  fur 

Sf.  .Imnes  The  .4posfIp.  ther  by  the  loss  of  a  considerable  breathin 


no  ..,"im  rea-  „.hile  the  trustees,  according  to  their  re-; 
H/e  considerable  sum-  tor  the  city  treasury  p„,.,  advisable  to  'ake  a  rearonable  ' 

If  the  rlcireh  were  torn  down  .and  depart-  ,,,p 

men.  stores  or  other  conimerrial  buildings  p^pstnient  rc'ser'c  acciint.  it  is  con.; 
were  erected  on  its  site,  but  the  eity  would  i  .v,-.  .1.-  ,1-,.  . 


r,l  on  if-  pre.-ent  site  ,,p  iiiopi  imposing  rdifires  ai\d  ftir- 

Sf.  James  The  .4ppsflp.  thpr  by  the  loss  of  a  cnnsidprablp  breathing  ,  i-,  -  ,  .  - _ =■ .  -  _  _ 

,  ..  .  ...  r  ...  .  ,  ,  to  take  out  of  the  vear.--  surplus  .*.>1.2:jS,.,4  -  •  -  ,7 

In  'he  opinion  of  Mr  James  Mattlson  kpaep  in  one  of  the  most  congested  di.strirts,  |,v-i-iw  for  Kailwav  tor  the  six  months  ending  June  SO 

eh,.rrh'.arde.n  of  .c^t  James  the  Apostle.  ^ """' |  •?  1.4.59., 509  oo  due  in  19:',,^  and  the  ';;cneral  , -bowel  an  increase  of  over  one  million 
,  hur<  he.;  proper  might  to  be  exempt  rroni  yeaily  in  watei  l  ates.  street  nnprovemcnl '  .  ,  u  .  ,  ,  , 

all  taxa'iop  while  churrh  property  should  cbarces,  etr  In  the  opinion  of  one  of  the  'f  ?  T'.V"'  '7  ‘7'''/iollars  icmipared  with  the  corresponding 

,  ertainl'  be  taxed,  if  not  de'  oted  to  edii-  clergymen  aiiach''d  to  the  .  hiirt  h  a  heavy  *7.,^  ,  period  of  1916,  "itli  a  total  of  $5,728,634,  an 


1  1  ,1  1-  '  "I'sldercd  that  the  ratepayers  of  to-dav  should 

loser  both  by  the  d.r-appearance  of 

exce.-.s  earnings  of  the  .siiih- 
ts  most  imposing  rd.f.res  and  fur-  „  ,,3,  ,hercloi-r  been  dee., led 

the  loss  of  a  considerable  breath  n:  -  , 

,  ,,  .  ,  '  (o  take  nut  of  the  vear.--  surp  us  .$.>1.2:jS,.,4 

nnr  rvf  frxa  mnet  rrin  c»oe  t  nrl  1  e- «  >•*#'4  g-  * 


DETROIT  UNITED  EARNINGS. 

Iiicreasp  In  Gross  Earnings  For  the  Fli«^ 
Six  .41onfhs  of  1917  Show  Gain  of 
Over  $1.9()0.n(M*. 

Gross  earnings  of  the  Detroit  United 


.Tional  or  'hantable  purpo-es 
In  regaid  to  Bt  .lame.;  the  Apostle  the 


burden  wo'ild  be  imposed  on  a  not  wralihy 
.'oniriegation  if  cP'  taxes  were  to  be  ini- 


-if  fomo'in:  'he  1  h'lrrh  ir>  some  po-e.l  ,>p  'Ik 


eity  to  apply  against  the  amount  of  this  by - 
lawe,  appi  oxiniately  .$719,"np  being  Hie  e.;ti- 
mated  profit  of  the  sec  ond  bond  coii' i-rsioii 
It  is  estimated  that  Hie  amount  in  the  sink¬ 
ing  fund  at  the  rredit  of  this  liy-Iaw  at  Hi"’ 


dollars  compared  with  the  corresponding 
period  of  1916,  with  a  total  of  $5,728,634,  an 
HP  rca.-c  of  $].9,j},345 
The  enormous  increase  in  (he  cost  of 
operating  reduced  tlie  gain  in  net  to  $56,793 
and  the  mciea-e  in  interest  charges  and 


earnin:;  availal.U 


.Aerojilane  and  Motor  <  orporation.  'ip 
'\  right-Martin  Go.,  and  nine  other  aeroplane 
manufactiii  PI'S  to  .;eiile  all  question-  of 
aeroplane  patents  and  pra.  'ically  to  a,  '  a 
a  clearing  house  for  thf-e. 

It  is  open  to  all  bona  fide  manufac  ture' 


revival  of  prosperity  in  west 
indicated  by  reduction  of  three 

ilal'le  for  the  prefe-ried  diet-  jt  ;p  open  to  all  bona  fide  manufactnre'  MILLION  DOLLARS  IN  WINNIPEG’S  DEBT 

o'lb'edly  -tibieet  to  ineome  tax  planes  and  to  persons  who  have  been  _ _ _ _ 

1  the  company  it  ;elf,  at  4  P  '’- ‘  granted  patent.;.  .A  board  of  arbitratpin  ,  „  r-.  -.r 

I-  I'crrentage  rhouid  be  de-|uiii  be  appointed  to  decide  what  .'-hall  be  Report  of  Sinking"  P uiio  Trustees  ShoAVF  Exces.R  P..arning'.'  for  the  lear 

-he  frod  .amount  of  the  prej  fo,-  any  new  patents  introri,i,-ed  H  pj.^rii  Investments  of  $145.461— Since  I'.H.O  the  Debt  of  the  fitv  Has 

no.  3nn  f‘nnn»3n>'  ?nn»iln  i,.,  hrlir\Tf]  that  ^rnnoniir:'  rrsnlTinc 

n  p;iv  tiir  rha ruhnUir r  noT  hiPifioui  Thf  intprrhan-p  of  will  br  "nf-  Boen  Reduced  by  $4,782.845 — iSuiTilus  iz>  Grmnng  Rapidly  and  Rat>e- 

ay  7  DC  bu'  only  fb  pr.jfK-ienHy  miiKu-iant  to  indu'-e  producer;  f  Benefit  in  the  Excess  Earnings  of  the  Sinking  Fund— 

rhf'  “harFbnjrjrr  in  ^urn  bf^ins  !  c  optinn^  thi?  arranc^ni^nt  after  thu  wai.  »  ®  ^ 

he  in.onip  Tax  I'oiiec'or.;  asl  The  organization  of  the  combination  j'ro-  Nearly  a  Million  Dollars  Cash  in  the  bank  at  the  End  of  the  \eaj'. 

v  p.iid  '.ax  on  tha'  part  of  hi.;  ;  vid-e  for  the  payment  of  .^^.ooc  bon  to  'hr  _ 

'siimabiy  -oiiie  s'b'h  arran ge- j  wncht  and  an  ecjual  s'lm  'n  the  I'urtis; 

made  in  the  legr-la'iein .  o'her- j  iptere.;i  Each  member  is  to  pay  .$2o9  The  finaneial  position  of  the  City  of  Alin-  been  set  ufi  to  provide  for  any  possible 

■ernmrn'  -vill  be  getting  tw o  ;  loyalty  to  the  association  on  each  machine  ^ipeg  has  been  '  ery  considerably  improved  *9.SEes  or  depreciation  in  the  'alue  of  secu- 

ame  in--ran.-  one  from  the  ;  cnnstrtirted.  of  'vliich  $135  will  be  paid  to  ...  ,,5  -,u,  peing  reduced  Dunii^  the  last  two  years  $56,958  52 

one  from  'he  preferred  share- i'he  AVnght  interests  and  $49  to  'he  ("uitis-  d  trine  he  pa.  .  ,ai ,  .  ^  ^  ei  taken  from  profits  and  written  off 

"ill  nbvio'i,;]'  be  liable  for  1  in  1  erest until  the  .ts.oob.obb  has  been  paid  h.'  the  substantial  sum  of  $2,759,916.  at-  all  prenii'inis.  so  that  now,  no  security  is 

me  fax  if  no  dechirtion  has  'o  'be  Wrights,  after  which  the  Giivtiss  in-  rordin:  to  the  report  of  the  Sinking  Fund  val'ied  at  more  'ban  lace  xalue.  Bonds 

oni  hi;  fixed  dl'idend  before  { 'ere-';  will  receive  $17,5  tin'll  they  are  paid  Tr'is-tee;  for  the  'ear  ending  April  39,  191.  'purchased  at  a  discount  are  included  at 
I 'ip.  The  remaining  $25  w  ill  go  to  the  gen-  The  total  .anioun'  of  mouev  a'  ailahle  for  j  cost  The  par  value  of  the  latter  is  nearly 
.}^p  oevner  eral  funej  and  after  the  $4.bbb.bbb  |;  pajq  in'cstment  d'liing  'he  year  wa.;  $3.1 33.- 1  ,^300,000  m  excess  of  the  cost  and  may  be 
\  G.inada  tenien'  '  ommoii,  6  'he  enure  $299  wju  go  to  this  f'lnd.  which  640,17,  being  receipts  for  the  year  and  hal-jsaid  to  form  an  additional  surplus  realiz- 

vvo'iid  premimablv  he  regard-  "'ll  be  ii-ed  for  paying  royalties  on  subse-  ance  earned  forward.  This  amount  wasjahle  at  maturity.  , 

paid  ni'onie  tax  on  his  di'i-  quent .  designs  or  in'cntions  s'lhsequently  applied  -is  follows. —  There  are  two  debenture  by-laws  under 

.an'!  wo'ild  be '  submitted.  The  association,  the  organiza-  I  which  the  c  ity  has  not  levied  sinking  fund 

i|' .36  n,-..' ‘"I'ho'i'  'ax.  (it  m.-js'liion  of  which  settle?  the  patent  disputes  be-  ppben'ures  redeemed  . S  491.957.27  ■  One  of  .$49,bno  for  .Maryland  Street  Bridge 


.'lend  are  'indo'ih'edly  sub.ieet  to  ineome  tax  of  planes  and  to  persons  who  have  been 
collected  from  'he  company  itself,  at  4  P  ' ‘ -janted  patents.  ,A  board  of  arbitr.a'i'in 

In  e.pui'v,  thi-  perren'agr  should  he  de-|uill  lie  appointed  'n  decide  what  .'-hall  be  Report 

d'lr'ed  f'om  'he  fixed  .amount  ot  the  pre- j  p;j,ri  for  any  new  patents  introriiired  D  p.. 

ierred  di'Klend.  and  'he  company  sho'ild  J  j,,  believed  'ha'  'he  erononiies  rrsul'inc  * 

be  required  'o  pay  'Im  shareholder  not  hisifiom  the  mterehange  of  iiateni-  "ill  he  s'lf-  Be 

full  dividend,  ay  7  p.c,  l"i'  only  !'6  p  e.  |  f,f.|pn'ly  imiioriant  lo  induce  produeer;  i" 

of  *ha'  s'I'h.  the  -hareholder  in  "irn  being  !  c  ontin'ie  this  arrangement  after  the  wai. 
credited  by  'he  Iniome  Tax  Collector.;  as  1  The  organization  of  the  combination  ]'ro-  N( 

having  alreadv  paid  t.ax  on  tha'  part  e,f  hi?  ;  vidse  for  the  payment  of  .$2,99(1  (■iim  to  'he 
income  rresumabiy  some  s'lch  arrange- j  wiught  and  an  ecjual  s'lin  'n  the  ('urtiss 
men'  'vill  be  made  m  the  legr-la'iein .  o'her- j  iptpre.;t  Each  member  is  to  pay  .$29(>  The  fm 
-c  ;.;e  'he  (jovernmen'  -vill  be  gettins  '"O  ;  royalty  to  the  association  on  each  machine  ^ipeg  ha; 

'axes  on  'he  ame  in'ran,-.  one  from  'he ;  constnirted.  of  'vhich  $13.5  will  be  paid  to  j, ,v, 

I'ompanv  and  one  from  'he  preferred  share-;  the  AVnght  interests  and  $49  to  'he  Curtis?  ^ 

Jjobier  ,"ho  "ill  obviou.H'  b<  liable  for  I  interest.;  until  the  ,32.990.999  ha?  been  paid  A.'  fhe  s 
r,rr=or,ai  mrome  tax  if  no  declurtmn  has  t'l  'l,e  Wrights,  after  which  the  Ctivtiss  in-  eordin:  t 
f.,„„  hi;  fixed  dividend  before  |  trre?t ;  w  ill  receive  $175  tmtil  they  are  paid  Trustee; 

,  '.pie  I  up.  The  remaining  $25  w  ill  go  to  the  gen-  The  tot 

^  3  conrir-e  ins’nnre.  'he  owner  cal  funej  and  after  the  $4,999,999  pajei  jn'cstmer 

of  4191.  HOC  of  (  .inada  cemen.'  "unmoii,  6  -he  entire  $299  will  go  to  this  fund,  which  649,17,  he 

n' c”  dll' dr-nd  would  pres'imablv  he  regard-  "til  be  u.-ed  for  paying  royalties  on  subse-  carried  forwa 

eri  a-'l-av’n-  pa'H  ni'onie  tax  on  his  dni-  quent .  designs  or  inxention?  subsequently  ap.nlied  .1?  follows, 
(tend;  from'’t‘a'  se'mn'v  .and  "ould  be '  submitted.  The  association,  the  organiza- 

oiio'ved  bi-  Cell  G-.n,-,.,  "ithotit  tax.  (it  mus'liion  of  which  settles  the  j.atent  disputes  be-  nebenHire?  redeems 
se  remembe'r;d  'ha'  the  'ompanv  has  al-'-'-n  the  Wr.ght  and 

J  tov  T'l-,*  mr-’-ri-v  no  T I' p  ^iim  by  a  bnarri  of  ihrr#'  tr  ir-  j.^xrhan^#* 

readv  ^  cb'jrnhnidor‘=  but  compoced  of  w,  B^ndfn  rri'p.  .lopf’ph  ^  ^ 

.» .. P,Ki  o„  .h,  mi.  "v:, . rs:.r2o„rr;,  :s.  ' 


present  tiine.  iztgc.fhor  'vith  th®  arnotini  ]  faxes  inacle  Hie  .;ix  nionihs  surplus  $1,364,- 
now-  transfeirf d.  "ill  yield  sufficient  to  pay  i3‘L  ■'*  gain  of  $11.9ii4 

the  debentures  at  maturity,  thu.;  relic'iii-,  June  there  was  a  cam  of  $131,946  In 
the  geneial  taxpaver  of  providing  Hie  an-|c''9'';.  hui  H'd?  "as/'iintre  than  offset  by  the 
niial  lew  of  $25,662.56  per  year  for  the  next  'increased  operating  expenses,  'vhich  caused 
21  years.  a  decrease  ol  $24,991  comp.ired  with  a  year 

T-i,-  I,,.,,,...  ago.  An  increase  in  fixed  charges  brought 

The  a'  cragc-  rate  of  interest  earned  on ,  ,  ,  .  ,  n,.  ok. 

.  ...  r  .-.o,.  the  s'lipltis  down  1"  $2 1.219. 

inxestinents  during  the  year  was  6.9.1  r.  ,  o-,  '  ,  '  .u  j  t  - 

The  returns  for  six  months  and  June 

A.ssETb  show  : 


lnv**f*rT*$>ntt.  9*  rr%^  or  un¬ 
der.  as  foI!o4iF 
School  Dis»rief  Deben¬ 
tures 
Manitoba 
S-ftf.katrhewsn 
Alberta 


Fur»^  Municipal  Deben¬ 
ture'* 

Manitoba 
Sa*ka»rhewan 
Albert.a  . 


Saskttrherran  Rural  Te¬ 
lephone  Debentures 
Deben»ur<e  of  Uities  aud 
Townfa 

Government.  Bonds 
Miscel  InM«tmentB 

of  ^ylnnipeg  Stork 
and  Itel  erjtur**. 


Inheres*  Arrrued 


2fi 

*141.070 
2!-.i:'0  41 


.!1.700.74%  00  Jj.r'42.iD4  20 


'  Six  monthrY. 
Total  i  fy.  . , 
Total  uxp.  . .  . 

Net  rev  .  .  .  . 

Int.  and  taxes. 


.>8.725.634.72 
6,I77,86<>  40 
2,550.774  23 
1.186. 3f>o. 51 


Int.  and  taxes.  1.186.on^t.a 

2:0. .s, 'll  7,1  c'tirpln? . 1.064.3  (  4. ( 

- ‘  Thp  .tune  returns  show  ; 

r'42.1:)4  20  c-4 

.  Mllus  nnpr  .  .  .  .  5(4 


02 

rjoK..T.s4  '^0 
in.oio  00 


$  727.0S0  r.2  $  .y»>1.773  4 


I  Miks  nppr . .  . 

!  Total  rev.  .. 

11  TSS.Tfi  _  .  , 

.U:4x«h'  Total  exp  .. 
13. .'26  16  Net  rev,.,  .. 

"j y.^  “  Int,  ami  taxes 
'  Stiirplus  .  .  . . 


.'.'Z.'t'd  12 ; 
217,960.26  I 


.$1,517.66$  54 
.  1,153.546  19 
364.122  35 
.  296. 6SS  14 

.  157,4  14  21 


-$  1 ,934,040.0; 
-  977.551.89 

56,793.77 
44.889.60 
11.904.a7 

-L35 

$  121,946.74 
145.948.62 
24,001.88 
6.217.17 
29.219.05 


2:M,.it6.Z3  317,060. 26  I 

1.163  isq  64 

HS.X.SlT  l.S  1.02O,6»0  ■')  I 
1,031.101.16  2,022.06.' 0.3 


nniPER  (  KOP  OF  FLAX. 


'ween  the  Wnght  and  ("ur'iss  intere?'.;, 


_  csnic'’  ,.,  .  _  qvi'al  Inv.etmen'*  an'i 

Expense .  ..  6  .'9]  6,' ,  which  ma'ure.s  on  April  4th.  192o.  This  .•Acrruc^'i  in'er.s' 

Exchange  .  93'1,91  „  in  probably  be  taken  rare  of  out  Ci£h  in  Bank  of  Mfintrea) 

Da'v  Gn.et;  .  239.67 ;  of  sinking  fund  excess  earnings  of  some  Total 

New-  Investments .  1,665,136  96 1  yca,r  prior  to  the  maturity  of  the  deben- 

A'  crued  interest  on  new  Invest-  :  nires.  so  that  it  w  ill  not  be  necessary  to 

men's .  14.658  23 1  make  a  re-is?ue.  ^  ^  j  o.  ■  . 

I  ,  ,  ,  .  «««  ,  ,  Debentures  and  Stock  J 

i  The  other  hy-law  is  one  for  $.■'9,000  which  demption  Purpose. 


readv  paid  ’ax  r.c  merr!'-  -on  me  sum  pain 
out  in  dividend-  t'l  sh.oreholders.  but  alr-oj 
on  an’-  sum’’!;  e-acnin:?  kft  in  'he  husi- j 
fir';;— -tha'  is  ”0  say.  M  has  paid  on  the  full! 
nc»"  earnings  nf'er  fixed  rharges  and  after 
reasonab’e  allow.anre  for  depreciation  1 .  Thc 
y....  nf  ;i99  9i-i9  of  Canada  Cement  pie-- 


AAilly;  Overland  '  0  assumes  eon'rol  of  the 
CurMs?  <  o 


qlinw.mrp  for  drprrnaMon > .  The  r  •  o  ,  ,  ^  ^  z.  is  I'-in.nno  which 

nrr  nf  n'  f'^nadfl  f'emrnt  ptf-I  ?Tnrk  of  tiip  iir  ^mhir  a  balanrp  In  ♦he  bank  at  ♦he  ijifipbtudnecs  was  in''urred  for  the  purchase 

. '  '  -  -  I  3  votinp  tru.=v  Last  wfck  a,j"ons]  rirtp  of  the  year  of  $!?55.407  40.  of  a  suburban  park.  The  debentures  were 

_  I  i.jo,  ic  of  Curtiss  sfyk  was  purehase'i  >  ^  -pbr  assets  of  the  trustees  now  amount  to  '  jErued  April  S9th,  1904.  and  fall  due  August 

j  AVillys  Overland  interest,  and  $8.142.694  33,  an  Inerease  for  the  year  ofiijt,  1933. 

,  C  /I  *1  J*  resigned  as  one  ivf  <1.186  790  4,6;  the  increase  since  1913  helng|  The  net  debt  of  the  ci'y  has  been  reduced 

The  Chief  Consideration  | ^rr  5s„'T"  . ..  — ..  ,o,. 


r  r>  \'f'l  ^ird  %  tT' 

■' f-r  .♦  t!' Th^iP  ’h:? 

hr  IP.  S'  ‘hTT  ♦h*' 

$  (T*  =i '  1  ^  '  r.  *  .e  ^  '  r  ♦  h  « '  •  ^ 
c'u»n5  a?  «mall  s? 


hundr-'d 


•7^10  thfir  e^lec- 

tion  b’’  lrv?®*or*«  r>f  laps-'?  larp® 

r.urpb^r.®  th^m 

or®  ^ 

Tru-^’'.  Kur.i?-  mflri’'  nu'l 

•rrucT®A«  e^iVA  wr^TT"  npd 

sryietv  h'-  lpv<’'*?rin£:  :n 

Th'"'  bf'ld  in  Urr**  .c*j».r.c  by  Tn- 

e»jrfirrA  tT.  f  PI !  ^  P«' 7*1  1 D  t  «  ri 

Fra*’^rr.».i  ard  .•■imilar  fn.-^i« 

Cf-virf 

Arinue!  nonor', 

CANADA  PERMANENT 

MORTG  AGE  COR  FOR  A  TION 

Pald-np  Capital  and  neserro  Fnnd 
KLKVEN  MILMOV  DOLI..YRS 

TORONTO  STREET,  TORONTO 
ESTABLISHFiD  ISSS 


I  resigned  as  one  of  'he  trustees,  neing  j 
I  ppoded  by  James  E  Kepperly,  vice-president 
!  of  'he  AVillys  Oxerland  6'o  .  this  gi'  ing  the 
I  AVillys  Overland  interests  two  out  of  'hree 
'  trustees.  _ _ 

’  RfVeITFS  rifEStMATIOA,. 

I  r.olin  Eraser.  la'e  manager  of  the  loan 
i  department  of  'he  Mutual  Life  Assurance 
iCo  m  Regina,  "as  recently  the  recipient  of 
I  a  presentation  hv  'be  staff  .Mr  Fraser  has 
I  left  the  service  of  the  eompany  to  become 
I  rbairraan  of  the  new  Saskatchewan  Farm 
Loan;  Board 


The  net  debt  of  the  ci'y  has  been  reduced 
during  th®  year  by  $2,759,916.99  as  fol¬ 
lows  ;  — 


.$",779,176.55  .$  564.646 .56  0gj,pfjtures  and  stock  paid  off 
.  5. 772. 339. 9, 6  2. 999, 134  49 1  w  hich  matured  dunng  the 

8.142,694  33 


2.999, i?;4  40 

2.379.363.38 


i  Al.GGNQI  !>•  PARK.  “  / 

j  The  .Algonquin  Provincial  Park  of  Ontario 
j  i;  a  region  of  cxpan.'ive  lakes  abounding 
I  w  ith  the  sportiest  of  fish,  of  hurrying 
I  streams,  primeval  forests  of  pine,  spruce' 
land  fir,  "here  almost  ex  ery  speeie?  of  Ga- 
nadian  fauna  roams  in  freedom;  rool  sward  'pp,v 
!  an*!  wild  upland  bush,  swept  by  pine-scen'-  -j-ransf 
'  ed  winds;  ideal  eampmg  spots  and  sylvan'  foiin 
I  retreats — everything,  In  fact,  that  is  dear  to 
;  the  heart  of  the  lover  of  outdoor  life,  |  Lp'gvjn 
!  Splendid  hotel  and  log  cahln  camps  operat- 1 
I  ed  by  the  Grand  Trunk  Railway.  A  charm- 
I  ing  place  to  spend  a  summer  holiday.  For  i 
handsome  illustrated  booklet  write  to  ort 


Excess  Earnings  For  Tear. 

The  excess  earnings  for  the  year  from  in¬ 
vestments  amounted  to  $145,461.33,  and  this 
addecl  to  the  surplus  at  the  beginning  of  'he 
year — $46.3.52.74 — make  a  total  of  $194-! 
814  97.  This  amount  has  been  distributed 
as  follows  :  — 

Premiums  on  various  investments 
acq'jired  during  the  year,  now 
wri'ten  off  to  reduce  same  to 


year . 

Reduction  in  d®b'  by  Bond 
Circulation 

Increased  accumulation 
Sinking  Fund  .  •  . . 


Debenture  und  Sfor.k  Ko- 
demption  Purposes 
AjnortiZ«t!on  Insralm^n^a 
and  Int^r^t.  apfnfirallv 
allnraUd  aa  follows: 
fieneral  Debenture* 
Loral  improvemenfa, 
r ity>  Snare 
Lora)  ImprovGmanrR, 
Property  OmT.<»ra* 
Share 

Wat..*r  Vorks  D#*b^n- 
turee 

Power  Debenture 
Consolidated  Stock  . 
Invcatrr.ent  P.f?eer  p 
Surplus  ',aft>er  appli'-’ation  of 
$.'jl.25fi.54  *0  rr^'di^  of  fity 
of  Winnipeg  By-la**  No. 
60=i2 


1,331.131  16  2.022.36.'n.3  Sarnia,  Onf. — Lambton  county  this  year 
- - -  - —  will  produce  a  bumper  crop  of  flax  on  close 

17.613,044  .'1  $6,647,032  3.'  I  *  ,  ,  ^  ,  j  it 

i7i,24Z6.i  i2'*,476  7s  '  to  two  thousand  acres  of  land,  which  Is  the 

-  — - - -  I  ,,  jy  oduetion  yet  secured  in  this  coun- 

$7,|6t,2?6  33  $6.i76..W3  73  I  D  ■  The  w  arm  w-ejihe'  of  last  week  was 
';>.'s!'i67  40  '773!3,;4  !' '  I'esponsible  for  the  flax,  ripening  very  fast, 

JC.U2.W.33  $6.3''.-).3o7s'  '^9  onlv  trouble  at  the  present  time  IS' 

I  to  spc’ure  the  necessary  help  to  get  the  crop 
off  the  land.  The  flax  mills  at  Forest, 
I3i7  1316  lAlvinston  and  Oil  Springs  will  have  to  ope- ■ 

i  rate  to  full  capacity  in  order  to  handle  this 
'great  produrtlou.  The  crop  will  be  great- 
I  Iv  increased  in  1918.  according  to  prominent 
$  465,14.5.34  *  407,952  85  |  flax  operators.  Indians  from  local  re- 
239.473  34  201  034  86  I  being  used  to  harvest  flax.  $9 

per  acre  being  paid  foi  the  wc'rk. 


UABILITir..S 

1917 


239,473  34 

201,034.86 

1,90.8,599  a2 

1,811,772.50 

47.5,170.19 

428,164.27 

25,847  87 

16,934  02 

7,871, 118.6! 

6,75'9,5.51  14 

200,(100.0(1 

1.50.000.00 

71,575.72 

46.352.74 

$2,769,916.99  Ir.'airest  Ea-TunK*,  Grpw 


,  ^  »  1  4.  Deduct  Aroortizatio . . 

Bie  Reduction  In  Rebt,  quirement* 

In  191,5  the  council  dccmled  'hat  no  capl- ,  excsm  Inter.— EsminR. 

*al  expenditure  would  h®  incurred  that  Profit  on  Maturity  o(  s^Lurnee 
could  possibly  be  a'oided  an.!  thi.=  policy  Eammp-  from  inv« 


$8,142,634  .33  $6,95.5.903.83  ' 
April  30th  I 

1917  1916  I 

.  $418,039,26  $385,923.95  I 


•144,504. 59  $105,817.12  I 
3.656  74  7.892  60  | 


par  value 


S  14,593.50  ts®  been  continued  »o  date,  w'lh  'h®  result 


Administration  and  General  Ex- 

pense .  7,380.31  9i’V 

Transferred  to  Investment  Re- 

f.(>rvp  . . .  . 

Transferred  to  I..evies  account  in 

connection  with  By-Law  No.  jai's 

.59.52  .  51,258.54  i  1317.' 

Leaving  a  surplus  of .  71.575.721 


that  since  April  39th,  191.5,  ih®  debt  of  the 
ci'v  has  been  reduced  bv  $4.782.84 5.73  . 


EXi-eas  Eamingt-  from  Inveat- 
mente  .  .  $148,461.33  $113,709.72 

Administration  and  General  E»- 

ponaes  .  7,580.31  6,700  47 


$141,051.02  $107,009.25 


19M.  41.802.91?  4,609.086  37,193,831 

191.5 .  42.050.324  5.772,33'’  36.277, 3'3:!  315,8.37 

1916.  ...  42.126.806  6.'),55,903  3.‘.,170,302  1,107,091 

1917 .  40,553,679  8,142,694  32, 410, 98.5  2  759.916 


*  .  (  i.oi.j.,.  I  $4,782,845 

tni  SI  4  9-  i  some  cities  the  policy  has  been  to  i?. 
t  a  n  sue  debentures  to  cover  patriotic  grants 

inrestment  Refprve  Arconnt.  :  and  expenses.  AA'mnipeg  has  paid  all  sums 


call  on,  M,  0.  Dafoe.  122  St.  James  Street,  I  The  Investment  reserve  account  no'^- 1  of  this  kind  cut  of  the  general  taxes. 


Net  Profit  (or  Vear  . 

Appropriation 

Premiums  on  Investment*  a*"- 
quired  during  fiical  period — 
nou*  written  off 

Balance  tranalerred  to  Surplus 
Account 


MODEL  riTT  AT  MONTREAL. 

The  Model  City  land,  behind  the  mountain 
at  Montre.vl,  ■will  not  be  taken  ov-er  by  the 


'  istandB  at  $200,000.00.  This  account  tas!  S'-  -i-  le  growing  very  rapidly,  and  i  Government,  in  ita  C  NR.  purchase. 


Free  From  Taxation 

tVe  are  prepared  to  btiy  or' 
sell  the  various  domestic 
TVar  Loans  af  most  favorable 
rates. 


I'rlte  for  partlcnlars. 


R.  A.  DALY&CO. 

BA\B  OF  NOTA  SCOTIA  BLDG. 
TORONTO 


4 


THE  FPTAJrClAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  11,  1917. 


GUARDIAN  HAD 
GOOD  YEAR  IN  AIL 
ITS  DEPARTMENTS 


Mainly  About  Insurance  I  WORD  HAZARDOUS 

VERY  IMPORTANT 


J.  C.  Stanton  of  the  Sun  Life  has  returned 
to  Montreal  from  his  vacation. 


The  offloers  of  the  Canadian  Board  of  ' 
Marine  Underwriters  for  the  current  year 
are  aa  follows: 

President.  W.  B.  Melklc,  .Man.  Dir.,  West-! 
;  ern  Assurance  Co.;  Vice-President,  R.  J. , 
New  Life  Business  in  1916  Substajl- ■  President.  Dale  &  Co.,  lAd.;  Treasur-j 

-  (.harlton,  ^^efitc^n  Assurance  Co.; 

tially  Increased  Over  1916  —  Accl-i  chairman  of  Kxecutlvc  (’ommlttec,  J.  L.  ' 


INnHEPOUCY 


!  This  is  the  story  in  tabular  form  of  twent};-fivc  men  who  applied  to  one  of  the  biggest 
i  Canadian  life  asssurance  companies  for  its  policies. 

All  were  examined  by  skilled  physicians  and  pronounced  in  good  health  and  all  paid  , 
j  just  one  premium.  Not  one  of  them  lived  to  pay  a  second.  On  .January  1st  1016  most  of  | 
'these  men  were  alive.;  twelve  months  later  all  of  them  were  dead  To  the  dependents  of  j 
.  these  men  the  company  paid  $45,209.11  more  than  it  had  received  in  premiums.  | 


dent,  Burciary  and  General  Busi-:  vicfl-President,  Dale  &  co..  Lim- 

,lted;  Kxecutive,  H.  Bickerdike,  Western 
ness  Also  Increased— batisfactory  j  Assurance  Co.,  W.  Calrns,  Phoenix  Assur- 

Progress  in  Fire 


Marine  Department. 


Income— New ,  I-lmited  of  London.  All  the  above 

I  officers  constitute  the  Executive  Committee. , 


Case  of  Sovereign  Fire  Vs.  Moir 
Hinged  on  Word  Hazardous — Moir 
Co.  Manufactured  Excelsior  After 
Policy  Covering  Spool  Production 
Was  Written. 


I  ^ 


The  total  sum  paid  to  policyholders  for 
I  the  year  1916  by  Canadian  Life  Assurance 
in,  companies  in  settlement  of  claims  araouni- 


The  Guardian  A.ssuranco  Company 
1916,  showed  the  following  profit  and  lossje**  over  twenty-four  million  dollars. 

condition,  as  outlined  by  Hon.  Evelyn  Hub- 1  . 

„  .  E.  J.  L  Esperenoo  and  a  party  of  18  from 

bard,  chairman  of  tlie  Board  :  I  the  sales  staff  of  the  Imperial  Life  Assur- 

"We  broupht  in  i:i50,286,  including  £64,-|ance  Company  of  Canada  have  just  returned 
000  balance  from  the  £80.000  to  which  the!‘^''om  a  trip  up  (he  Saguenay,  incidental  to 
,  ,  , ,  ,  ...  ,,,  the  convention  lield  at  .Murray  Bay.  There 

shareholders  proportion  of  the  Ufa  profits  present,  also.  .T.  F.  Weston.  Managing 

amounted  after  the  last  quinquennial  valu- i  r)i rector  of  the  Imperial  Life,  O.  H.  Hunt, 
atlon  as  at  the  end  of  1914.  Of  this  £64,-  Superintendent  of  Agencies  and  Cecil 
000,  £16,000  was  used  last  year,  so  that  the  Moore.  Assistant  Acutary.  A  good  time  was 
balance  to  the  appropriation  account  of  i  bad  and  the  party  desire  to  express  their 
£162,756  includes  £48.000  of  life  profits  to  .  lhanka  to  the  CaiThda  Steamships  Co.  for  the 
be  carried  forward.  Turning  to  the  reoeipts,  I '**ceptionally  good  treatment  they 
the  net  interest  on  fho  proprietors’  fund  la  pertenced. 

£.‘?9.184.  against  £42,664  In  1915,  the  re-’  - 

duclion  being  wholly  attributable  to  the  ad-  BIRrA  TORN 
vance  in  income-tax.  We  transfer  from 
the  fire  account  £71,682,  against  £55,891 
►.last  year;  from 
V£  .98,446  against 

^nd  the  balance 


(By  M.  L.  Hayward,  B.r.L.) 

The  case  of  the  Sovereign  Fire  Instirance! 
Company  vs.  Moir,  decided  by  the  Supreme  i 
Court  of  Canada  turned  upon  the  meaning' 
of  the  word  "hazardous"  as  used  in  a  fire 
insurance  policy,  and  the  rule  laid  down  In 
that  case  is  of  considerable  importance. 

The  policy  in  question  was  on  a  spool  ' 
factory  In  the  Province  of  Nova  Scotia,  | 
and  the  application,  which  was  made  part 
of  the  policy  stated  that  the  insured  build- , 
ing  was  used  as  a  spool  factory,  for  niatiu- ' 
facturing  spools  made  of  bard  wood, 
j  The  policy  also  contained  tlic  following! 
provisions: 

"And  it  is  agreed  and  dcfdnrcd  to  be  the 
true  intent  and  meaning  f)f  the  panics 
case  tlic  abovr'  descnhefl 


nt 

Benefici»ry 

Tout  to 

Amount  pifd 

Return 

Doafh 

in  ^rre  Cauw  of  Death 

Polify-hold«r 

to  Beneficiary 

over  C  M’. 

22 

28 

Pneumonia 

Sister 

$  48.85 

$1,000.00 

$  951.15 

47 

41 

Accident 

\\  ife 

106.75 

2,403.25 

2,296.50 

44 

45 

Erysipelas 

W  ife 

56.50 

1,000.00 

943.50 

23 

ofi 

Typhoid  Fex-er 

Mother 

29.85 

1,000.00 

970.15 

35 

91 

Abscess  of  Brain 

\V  ife 

28.20 

1,000.00 

971.80 

31 

94 

Tonsolitis 

M  ife 

33.70 

1.000.00 

966.30 

96 

Typhoid  Fever 

Mother 

29.35 

1,000.00 

970.65 

108 

Pernicious  Anaemia 

\V  ife 

170.50 

2.000.00 

1,829.50 

28 

113 

Neuritis 

Estate 

106.38 

1,800.00 

1,693.62 

20 

1 18 

Influenza 

Wife 

525.69 

8,850.00 

8,324-31 

20 

119 

.Appendicitis 

Father 

28.85 

1,000.00 

971.15 

17 

127 

Lock-jaw 

Estate 

29.50 

1,000.00 

970.50 

31 

127 

Cancer  of  the  Stomach 

Wife 

125.15 

2,500.00 

2,374.85 

21 

137 

Accident 

Brother 

38.60 

1,000.00 

961.40 

50 

139 

Rupture  of  Blood  Vessels 

Wife 

68.95 

1,000.00 

931.05 

46 

140 

Accident 

Wife 

39.55 

1,000.00 

960.45 

43 

1  5fi 

Peritonitis 

Estate 

106.35 

2,893.89 

2,787.54 

431.92 

43 

172 

..\ccident 

Wife 

36. .50 

468.42 

26 

197 

Consumption 

Father 

30.95 

1,000.00 

969.05 

21 

225 

Pneumonia 

Brother 

30.10 

1,000.00 

969.90 

37 

243 

.\ceident 

Assignee 

150.00 

5,000.00 

4.850.00 

35 

Bronchitis  and  Nephritis 

Wife 

77.10 

1,000.00 

922.90 

45 

293 

Abscess 

Estate 

90.98 

1,494.00 

1,403.02 

.‘>5 

302 

Peritonitis 

V.  ife 

183.00 

5,000.00 

4,817.00 

23 

355 

Consumption 

Mother 

29.10 

2,200.45 

1,000.00 

47,409.56 

970.90 

45,209.11 

ON^  ee  THE  BEST  AUTHORIZED 
INVESTMENTS  PON  TRUST  FUNDS 
IS  OUN 


5%  Debenture 


ASK  pea  seosLiT  about  oe 


Psid-uo  Capital  • 
Resofvs  -  -  - 
Assets  •  -  . 


$2,410,925.00 
685.902.00 
7.4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG.  CAN 


branches; 


BLACK  &  ARMSTRONG 

fSuccessors  to  Robinson  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 
GARRY  BLDG.  •  -  WINNIPEG 


hereto,  that  in 


AND  INSURAXrK  IXTEST- 
AfKNT.S. 

Parliament  this  week  diseti.ssed  the  legal 

the  accident  account ;  responsibility  of  director.s  of  insurance  -  pi-emippp  shall  at  any  time  during  the  enn- 

£51,544  a  year  ago,  I  companies.  The  finance  Minister  eoucur- 1  of  this  insurance  be  appropriated, 

of  the  Govern-  red  in  the  stigge.sfion  that  a  director  who  m-  applied  to,  or  tised.  for  the  fiurpo.se  of 
ment  agency  nccoiint  in  connection  with  objected  to  any  specific  Investment,  on  ac- !  carrying  on  or  exereisin"  therein  any  trade 
aircraft  insurance  £8.911,  against  £4.569  ■  count  of  irregtilarity  should  secure  immiin-  business  or  vocation  denominated  hazarrl- 

In  1915.  On  the  other  side  of  the  account  Ity  from  blame  If  he  advised  the  .Superin- :  ous  or  extra-hazardous  or  for  the  pui  po  e 

the  most  important  item  is  that  for  Income  i  tendent  of  Insurance  of  his  objections.  of  storing,  using  or  vending  therein  any  of 
tax  on  profit.s. -£  17.436.  against  £10.346  J" '  '  the  goods,  articles  nr  merchandise  dmo- 

191.5.  Up  to  that  date  we  were  allowed  to :  PROVIT>F,\T  ArriDENT  &  OrARANTEF,.  ■  mlnated  hazardous  or  c.vtra -hazardous,  un¬ 
set  off  the  excess  of  taxed  Income  from  our ,  The  Interim  dividend  on  Provident  Accl-i  less  otherwise  specially  pro\ii1ed  for,  or 

life  insurance  fund  over  the  pr^ta  shown  |  ^ent  and  Guarantee  stock,  for  half  year  to  hereafter  agreed  to  by  this  company  in 

in  our  trading  dcpaitments.  This  privi-  June  .m,  i,aa  been  declared  at  the  rate  of  writing,  or  added  to  or  endersed  nti  this 

lege,  however,  was  abolished  In  1916,  i  L5  p.c.  per  annum,  subject  to  deduction  of  policy,  then  this  policy  shall  hecome  void 
the  tax  now  forms  an  appreciable  item.  We  fax. 

have  written  off  £16,909  for  depreciation;  _ 

M  the  securliics  comprising  the  proprietors'  i  WINXIPEG  IXSERANPE 
fund,  and  wc  have  awarded  a  bonus  to  the  ’cu.  , „  >-‘-•■<*...■..*..1 

staff  of  £7.000  Wc  have  also  contrlbut- 


TAX  0.\  I.X.SURA.XrE  AGEXTS. 


Th'>  editorial  in  this  week's  issue 
on  Good  ami  Pad  Palcsmanship,  has 
Iiariicular  reference  to  the  hra\'y  li¬ 
cense  fee  which  has  been  Imposed 
upon  life  insurance  agents. 


ORG.AMZE  T  NDERWRITERS’ 


WAR  RISK  BUREAU. 


The  War  Risk  Bureau  at  IVashington  will 
increase  trans-Atlantic  rates  from  5  to  6’;j 
p.c.  on  Aug.  15.  It  is  claimed  that  the 
advance  is  necessary,  owing  to  the  enor¬ 
mous  number  of  risks  carried  by  the  l!ur- 


"Any  change  material  In  the  risk,  and 
I  within  the  control  or  knowledge  of  the  as- 
rOYVENTIOX.  I  sured,  shall  avoid  the  policy  as  to  that  part 
The  Life  Underwriters*  Convention  to  be  i  affected  thereby,  unless  the  change  is 
,  ,  .  ...  M'innipeg  from  August  2lRt  to  25th  promptly  notified  in  u-riiing  to  the  corn¬ 
ed  to  national  war  charities  the  or  will  be  attended  by  representative  men  from  pany  or  its  local  agent;  and  the  company 

(35.  t'hich  1  J^tri  sure  wi  ^  Montreal  insurance  companies.  Amongiwhen  so  notified  may  return  the  iireiuium 

approval.  I  he  appropriation  etatBme.nt  j  the  delegates  who  are  going  from  Montreal  for  the  unexplred  period  and  cancel  the, 

are  .Messrs.  (  harles  C.  Gaiivin  and  Homer  j  policy  or  ma.v  demand  in  writing  an  addi-l^iou  against  future  losses.  It  is  not  an 
Vipond  of  the  New  York  Life,  .Tames  P.  tional  premium,  which  the  insured  shall,  if  |  Indication  of  any  inner  knowledge  pnssos.s- 
Rowley  of  the  Metropolitan  Life,  N.  T.  |  he  desire  the  continuance  of  the  policy,  cd  by  the  niireau  of  increased  rate  of  sink- 

^-  forthwith  pay  to  the  cnmpaiiv.  and  if  hewing  or  of  anticipation  of  greater  submarine 
Sleedmiui  of  the  .<4iin  Life.  A.  .1.  Meiklejohn  negleeta  to  make  such  payment  foriliwith  i  activity. 

of  the  (on  federal  Ion  I.ife,  T.  E.  Burke  of  ufter  recpiv-inp-  kocIi  demaTid  the  noiicvi  The  U.  .S,  Government  niirraii  is  carry- 

g  more  than  75  p.c.  of  the  war  risk  in- 


are  £7,4.55.182.  'We  have  contributed  £1.- 
523,867  to  the  Five  Per  Cent.  War  I/ian, 
which  is  more  than  29  per  rent,  of  our 
total  assets,  and  in  addition  we  hold  £45.- 
900  three  per  rent.  Exchequer  bonds  and 
£1\,990  tlirce-and-a-half 


receiving  such  demand,  the  policy 
;  shall  be  no  longer  In  force.  " 

I  Mnnnfnetiireil  Excelsior. 

After  the  policy  w,is  issued  the  owners  of 
the  building,  In  addition  to  ilie  nianufaelure 
of  spools,  manufactured  on  the  insured 
premise.s  excelsior,  made  from  the  waste 
wood,  which  was  pressed  into  hales  and 


begins  with  a  credit  balance  of  £162,756, 
from  whleh,  as  we  are  now  transacting  mar¬ 
ine  burdness.  we  propose  to  appropriate 

£5,090  as  the  niu  leiis  of  a  marine  ^l^d, '  Tnielle'  of  the  Manufactiir-era  Life,  W 
leaving  £157.756  to  he  dealt  with. 

The  DhiilenHs.  •y-'o  -"v.  j.  i->  Hurae  or 

the  .North  American  Life,  .1.  .Toy,  L.  N. 

The  dividends  we  propose  require  £77,-  L'Esperenee  and  E.  .1.  I/Esperence  of  the 
609  net,  and  if  you  approve  them,  we  shall  Imperial  Life  and  I>.  h.  Young  and  M’.  O’H. 
carry  forward  £80,256  18s.  lid.,  which,  de- ;  Percy  of  the  Canada  Life. 

ducting  the,  life  profits  ( apportionable  as  (o^  - 

£16.000  in  each  year,  until  the  end  of  1919),!  LOVBOV  *  LANCASHIRE  MTRGER. 
is  about  £10,0(10  more  than  a  year  ago.  !  j,  js  officially  stated  that  negotiations 
Our  total  assets  as  at  the  end  of  laat  year  have  taken  place  between  the  Marine  Tn- 

stiranee  Co.  and  the  London  and  Mnca-  stored  on  the  insured  premi.sr 
shire  Fire  Insurance  (''o,  whereby  the  latter  The  property  having  been  destroyed  hv 
company  would  acquire  the  shares  of  the  fire  the  insurance  company  refused  pay 
former  on  terms  which  should  "realize"  to  ment  on  the  ground  that  the  mnnnfaeinre 
the  shareholders  approximately  £57  per  of  excelsior  was  a  breach  of  the  above  con- 
per  cent.  Warjaharo.  .  ditions  whirh  avoid  the  policy.  , 

The  Marine  Insurance  Co,  would  be  con-.  On  the  trial  the  jury  found  that  the 
tinned  as  an  independent  company,  with  Its  manufacture  of  spools  was  more  hazardous 
present  hoard  of  directors,  management,  (han  the  manufacture  of  excelsior,  and  that 
^  etc.  The  arrangomsnt  will  in  due  course  jhe  risk  was  not  inerea.sed  by  in.'iniifacinr- 1  , 
be  submitted  to  the  shareholders.  Ing  excelsior  In  addition  to  manuf.'icinring ' 

_  .  .  .  spools  in  the  same  building. 

TOTAF/  ARST.AINERS'  INSFRANCE,  On  these  answers  the  verdict  was  enier- 

I  The  agreement  for  the  purchase  of  the  ed  for  the  owner  of  (he  building  for  the 
undertaking  of  the  Seeptr-a  I.ife  Association  amount  of  the  policy,  and  thi?;  verdict  was 


can.  The  open  market  rate  is  about  8  p.c. 
in  New  York,  and  from  5  i>.e.  in  London. 

It  is  authoritatively  stated  that  the  in- 
erease  in  insurance  rates  of  the  I  niicd 
Slates  War  Risk  Bureau  is  nothing  more 
(hail  underwriting  adjustment,  and  provi- 


NeiT  Life  Bnsiness. 


New  life  business  was  substantially 
greater  than  in  1915  -£567.798  net  sums 
assured,  against  £481,068.  The  claims, 
Including  endowment  assurances  matured 
of  £59,455,  were  also  greater  —  £310.006 
against  £275,084;  but  the,  war  loans 
amounted  to  £37,570. 


notwithstanding  hy  the  Eagle  and  British  Dominions  Insiir-  set  aside  by  the  Supreme  Court  of  Nov 

Scotia  and  the  Supreme  Contt  of  I'antida. 

AVhat  YVhs  the  t'oiiililioii  J 


which  there  was  a  profit  from  mortality,  ance  Co.,  entered  into  between  the  two  eom- 
‘  The  claims  directly  due  to  the  war  to  thiS|  panics  respeelively.  has  received  the  sane- 
date  are  approximatel.v  £86.000.  The  ra-  tion  of  the  courts  in  T.ondon,  Eng.  It  is  the 
tio  of  expenses  in  the  life  department  was  intention  of  the  Eagle  and  British  Do- 
£13  11s.  per  cent,  against  £14  Os.  lOd.  minions  Instiraneo  Co.  to  continue  the  husi- 
per  cent,  iu  1915.  'ness  of  the  Insurance  of  total  abstainers 

Cniiadinii  Subsidiary.  ' 


"Seeptre  Abstainers’  Section,”  and  In  this 
"In  the  accident,  burglary,  and  general  they  will  have  the  assistanre  of  the  board 


The  following  paragraphs  from  the  imlg- 
ment  of  the  Chief  Justire  of  Canada  are  in¬ 
structive: 

"Where  there  is  a  crmrliiinn  like  this  an¬ 
nexed  Iti  a  policy  I  think  Ihal,  independi'nt 
of  the  representations,  it  forms  a  siipiila- 


\  account  (iu  which  is  included  all  the  trad-  of  the  Sceptre  I.ife  Association  and  of  Its.^l^j,  policy  itself,  and  it  sccm.s  to  me 


Ing  acounts  other  than  fire)  we  have 
brought  in  the  figures  of  our  Canadian  siib- 
sidiary  company,  as  we  now  reinsure  the 
whole  of  its  contracts.  The  premiums  are 
£230,635,  or  £33.782  more  than  In  1915;  in¬ 
terest  £  10,457,  a.irainst  £10,352,  and  the 
.osses  £86,139  (37.35  per  cent.)  against 


officials  and  organizers. 


What 


that  the  question  to  hr  dclermint'd  1 
was  the  condition? 

"The  respondent  agreed  that  he  would  not 
allow  the  insured  premise.s  to  he  in';' d  for 
carrying  on  any  hiisines.s  denominat'd  haz¬ 
ardous  or  extra-haz.ardoiis,  or  for  storing 


THIEF  AVHO  THPROTED  FAR. 

Jn  connection  with  Insurance  of  Auto¬ 
mobiles  against  theft,  a  good  story  Is  told 
by  a  Toronto  insurance  agent.  It  begins, 

however,  in  Montreal,  where  the  owner  of  any  goods  or  articles  so  denominated.  Then 
£70,669  (35.89  per  cent.)  a  year  ago.  The  |  a  Ford  ear  had  It  stolen  and  was  quite,  tin-  the  question  is:  Did  he  allow  the  premii'cs 
expense  ratio  is  slightly  less,  at  41.27  per  able  to  trace  it.  Neither  did  the  Insuranee  to  be  so  used? 

cent,  against  12.28  per  cent.  We  transfer  company,  upon  which  tell  the  onus  of  locat-  "He  placed  in  the  building  In  (lucstion.  in 
to  profit  and  loss  account  £38,446  against  Ing  the  missing  car,  succeed  any  better  addition  to  the  spool  factory  whidi,  by  the 
£51,544  in' 1915.  hut  the  difference  is  due ;  than  the  owner.  It  will  he  readily  agreed  express  terms  of  the  application  for  insiir- 
prlniarlly  to  the  fact  that  we  reserve  over!  that  the  thief  showed  some  intelligence  in  ance  and  the  policy,  was  what  was  insured. 
40  per  cent,  of  our  premiums  to  meet  fur- •  stealing  a  Ford,  of  which  there  are  many  |  facilities  for  the  mantifactiire  of  excelsior, 
ther  losses  against  33  per  cent,  hitherto  hundreds  here  in  the  city  and  whirh  all  and  the  evidence  seems  to  me  elear  iliai 
reserved  on  the  Uanadian  business  in  ac- '  resemble  one  another  like  twin  brothers.  that  was  hazardous  business,  and  being 
cor^ance  with  the  State  regulation  iu  Can- 1  It  was  a  month  or  two  later  that  the  own-  such  there  was  breach  of  the  eotidiiions  of 
Bda,  and  further  to  a  small  loss  on  hail- 1  er  of  the  missing  ear  was  in  Toronto  on  the  warranty.  It  seems  to  me  clear  that 
stone  InBurance  in  Australia.  The  re-  business,  when,  passing  down  Yonge  Street,  i  the  evidence  shows  this  beyond  all  rea¬ 
demption  assurances  and  deferred  annul- 1  he  saw  his  car  .standing  by  the  sidewalk. '  sonable  doubt,  and  there  is  no  I'videnee  to 
ties  account  requires  no  other  comment ,  He  made  no  more  to-do  about  it  hut  Jumped  i  the  contrary.  And  there  is  further  evi- 
than  that  we  have  written  off  £1,256  for  ' 
depreciation  from  the  fund  of  that  depart- 


suranee  on  shipping  of  the  United  States. 
Noimally,  this  would  he  divided  among  a 
iinml)er  of  insurance  companies,  with  re- 
insuranee  arrangement.s  with  London,  Li.i- 
hon.  .'^iniin,  Iitily  and  other  countries.  .Ship 
values  me  now  as  high  as  $3oo  a  dead¬ 
weight  ton.  which  on  a  9,00o-ton  steamer 
would  mean  a  $2,700,000  risk.  Cargoes 
vary  in  value,  hut  frequently  a  ship  leaving 
.New  York  will  carry  over  $3,000,000  worth 
of  mcrchan<lise.  .Multiplying  these  values 
by  hundreds  of  ships- leaving  every  port  of 
the  United  States  weekly,  gives  a  vague  es¬ 
timate  of  the  gigantic  obligations  of  the 
Bureau. 

The  Government  has  paid  several  heavy 

ss(s.  and  to  keep  up  with  the  ratio  of 
premiums  In  losses  an  increase  from  5  p.c. 
was  to  he  expected.  ITnderw rilers  are  not 
surprised  at  the  inerease.  Compared  with 
the  new  rale  of  614  p.e.  to  the  Mediterran¬ 
ean  is  the  .New  York  rate  of  from  10  pc, 
to  15  p.c.  Havre  Is  quoted  in  the  open 
marki't  at-  12  p.c.  .At  these  rates  iinder- 
w  riievs  say  they  are  "just  breaking  even.  " 

Ihiderwriters  say  they  are  kept  well  post¬ 
ed  on  losses  through  various  sources.  Brit¬ 
ish  C.nvernment  rate  has  not  been  changed, 
and  is  now  five  guineas  per  £100  (ahoot 
5>,  pe.i  for  all  voyages  An  increase  is 
not  expf'eted  in  New  York  iinderwrltin? 
rates. 


Id  .Secure  liiferclinnge  of  Views  on  Matters 
t'oiineeled  YVith  .Marine 
Insuranee. 


Mercliants  Casualty  Company 


Insurance 


Accident— .00  Monthly-  -  Health 

Toronto  Montroal  Winnipog 


.ASSURANCE  IN  191(^. 


I.aFt  week  The  Financial  Tim-s  pohlish-' 
<'d  a  table  showing  details  of  cla.-is  of  insui- 
nnee,  luemiums  paid  and  total  claim.s  set-' 
lied  for  the  year  1916  for  insurance  nCurr 
than  life.  This  week  we  print  th,"  ac¬ 
companying  table  showing  the  am'vuni  of 
policies  new  and  taken  tip  in  1916,  the  total 
life  assurances  in  force  on  December  31.1 
1916.  and  the  total  paid  to  policyholders  in, 
the  same  year  hy  26  Canadian  life  :t.ssur-| 
anep  rompanies:  i 


The  following  eommunieation  has  been 
received  by  The  Financial  Tim-es  from  .Mr. 
.1.  Stanley  Cook,  Secretary  of  the  Canadian 
Tloard  of  .'Vlarine  Cnderwriters . 

There  has  recently  hoen  organized,  as  a 
Braneh  of  the  Board  of  Trade,  an  Associa¬ 
tion  known  as  the  Canadian  Board  of 
Marine  Underwriters,  whose  special  aim 
will  he  to  ,«ecure  henefieial  interchange  of 
views  upon,  and  consideration  of.  matter.^ 
pertaining  to  the  general  eonduct  of  marine 
insurance,  sueh  as: 

(1)  The  selction  of  correspondents  in 
various  parts  of  ih.'>  world,  for  attention  to 
wrecked  and  damaged  property,  and  siicn 
protection  theieof  as  may  he  duly  author¬ 
ized. 

t2i  .Measures  for  procurement  and  use  of 
early  and  aceiirate  information  of  ship¬ 
wreck  or  other  disaster. 

(3)  To  promote  or  oppose  legislative  and 
other  measures  affecting  the  interests  ot 
Cndervvril-rr.v,  and  w,ih  a  view  ihereto  to 
rietiiion  Parliament,  and  to  appear  before' 
Pailiament,  or  any  other  body  of  aiithor’ty.i 
admini.straiive  or  judicial,  by  counsel  or  j 
otherwise,  and  to  take  such  other  steps  and  j 
proee-edings  as  may  be  deemed  expedient 
for  giving  effort  to  the  views  of  the  Board. 

()i  To  investigate  and  prevent  fiauds| 
practised,  or  attempted  to  he  prartised.  ot  i 
snppn;-cd  to  hav-e  been  practised,  or  to  bo! 
intended  with  respect  to  .ships,  cargoes.! 
freighi.s,  or  other  subjects  of  inarin?  in¬ 
surance.  or  in  relation  to  insurance  thereon, 
and  affecting  th”  interests  of  Underwriters, 
and  ih#'  wrongful  converting  nr  disposal  of 
nr  dealing  with  derelict  property,  and.  so 
far  as  legally  may  he,  m  take  or  promote 
proceedings  for  the  punishment  of  persons 
eonrerned  in  such  frauds  or  ■wrongful  act.s. 

(5|  The  principler  and  rules  of  average  I 
adju.simr'iitr..  and  provi.sions  for  arlutration  ! 
of  differences  arising  upon  such  adjust¬ 
ment:-..  I 

(6)  .Approval  and  recommendation  nt 
standard  forms  of  policies,  or  insurance 
agrcom'nis.  with  a  view  to  sueh  uniformity 
a.s  may  ho  consi.Mcnt  with  the  essential 
righis  of  Underwriters  and  their  Assured  to 
freely  contr.T  t  with  each  other, 
i  (7l  Buies  for  classification  of  vessels  for 
jibe  luirpo.so  of  in;uiran<c,  and  recommenda¬ 
tion  of  such  rules  to  local  surveyors  or  or- 
.  ganiz.ations  w  hose  employment  or  duty  it 
]  ma\  ho  to  surv-'v  a”d  rale  vessels. 

1  (Si  Rul”:-  for  loading  vessels  with  grain. 

live-.'-tork,  or  olher  articles  deemed  suitable 
I  for  special  regulation. 

(9)  To  promote,  advance  and  protect  the 
interest, s  of  Undei-writers  generally. 

!  (10|  To  do  all  such  lawful  acts  as  are  or 

•  may  he  incidental  or  conductive  to  the  at- 
tainment  of  the  above  mentioned  objects  or 
,  any  of  them. 


Eihryinanrial 
Cfmes  JJiPss 

r 


’S  not  only  equipped 
with  the  most 
modern  machinery-, 
but  has  a  mechanical 
staff  comprised  of 
printers  who  have 
been  hand-picked 
from  the  best  job¬ 
printing  plants  in  the 
country. 

As  a  consequence, 
consumers  of  printed 
matter  secure  a  high 
standard  of  workman¬ 
ship  when  they  place 
their  work  with  The 
Financial  Times  Press. 


MANITOBA 


INS.  INVEvSTMENTS. 

.A.s  showing  in  what  high  consideration 
insurance  investment  is  regarded  in  Mani¬ 
toba.  the  following  summary  and  compara- 
tiv-''  statement  for  the  past  five  years  is  In¬ 
structive  : 

1912  lan  1914 


..xnent,  which  now-  stands  at  £49,196  against 
£42,547  a  year  ago.” 

The  Fire  Income. 


In  and  drove  off.  Upon  examination  he ' 
found  th.nt  the  thief,  probably  with  a  view 


dence  of  the  hazardous  eh.iracter  of  the 
business  in  the  rate  of  premium  which 


to  cnorealing  the  car's  identity,  had  install- i  charged  for  Insuring  premises  in  which  it 


is  carried  on.  The  condition  of  w-airaniy 
was  not  complied  with,  and  therefore,  by 


"The  fire  income  has  grown  by  £46,068 
to  £674.804,  showing  a  satlafaetory  pro¬ 
gress.  Our  losses  were  £329,766  against 


ed  a  number  of  new  fixtures,  self-starter, 
clock,  etc.,  In  all  representing  .some  $250 
worth  of  nev4'  equipment. 

The  owner  is  now  hack  In  Montreal  with  fendants  were  relieved 
a  car  substantially  moro  valuable  than  the 

one  that  was  stolen,  and  up-tn  date  he  has  ‘ -  " 


.Amount  of 

Total  Tzife 

Total 

roliriee, 

.Assuranrea 

paid 

Ompanifs 

New  and 

in  Force 

to  PollCX- 

Taken  un  Dee.  HI.  191ft 

holdera 

1918 

Net' 

Sun  Ijifp 

$42,488,802  $281,424,700 

$7,.578,01  7 

('AnndR  Liff*. 

19.2.ft7.R2H 

1fi.A..9fift.l27 

4.l29.:r*0 

Mutual  of  t  'nn.  . 

11.778,712 

107.412.279 

2.4.58.807 

MiiriufHi'turrrs.  . 

12.n.Afi.24H 

ft7.527.99.'> 

1.782.381 

tlroat  Wrsi  .  . 

22.. Ml. 429 

I9l.71fi,8.19 

1.72.5.197 

<  'onfrdoration 

10.ir(i.2HS 

74.7.^0.841 

2.117,158 

North  .\nYor. 

.T8,486..Sr.7 

1.591.000 

linportal  Life 

9.417. ft21 

.'2.428,759 

8.50,1 10 

I.ondon  Life. 

12.018,798 

41.71.5..81S 

507.58  J 

Oominlon  Life. 

:LOft2.ft57 

18.298,918 

.307,205 

Kxuelnior  T.ife. 

9.R42.94fi 

20.487.882 

31 1.992 

National  I.ife. 

I.RO.S.ftft? 

22,507.498 

21 1.087 

Northern  T.ife 

L7«8.S22 

10.871.388 

119.8.5:4 

( 'ontinrntal  Life 

1 .800,042 

10,220.474 

100.727 

(9,922 


» 

TS.fi.V.V 


4fi.Sfi2.4.V5  4».2S.t,S2S 


1919  1914  191.S  ItUe 

?  %  %  t  % 

l-itp 
,'1:1.411 
Kir<»  — 

11.722.018  12.821.104  13,138,092 

Mifir  InscD 

l;17.rv'10  371.117  471.248  427, 3M  828.265 

The  growth  in  the  period  shown  is  ron- 
tinmius  throughout.  The  total  investments 
in  Manitoba  through  Trust,  T.oan.  Land  and 
Insuranco  Uompanies  amounted  *o  147  mil¬ 
lions  in  11116  Gf  this  over  62  millions 
were  invested  in  insurance  companies,  or  a 
proportion  of  42  per  cent. 


£348,267 — that  is,  only  48.8  per  cent,  against  heard  not  a  word  from  its  temporary  pur- 
65.3  per  cent,  of  the  premiums  in  1915,.  and  loiner. 

this  result  has  been  achieved-  at  a  slightly  - - 


less  ratio  of  cost — 36.78  per  cent,  against 
37.02  per  cent.  We  have  written  off  out  of 
profits  £11,110  for  depreciation,  and  set 
aside  £20,300,  being  45  per  ceni.  of  the  new 
.premiums,  as  reserve  for  future  losses,  and 
;t.nffer  taking  credit  for  £26,624  interest,  less 
-tax,  on  the  fire  fund,  we  are  able  to  trans¬ 
fer  to  profit  and  loss  £71,682  against  £66.- 
891  In  1915.  We  have  also  written  off  as 
Irrecoverable  £20,000  debts  due  in  enemy 
countries,  though  it  is  to  be  hoped  that  our 
Government  will  see  to  it  that  we  and  oth¬ 
ers  to  whom  money  is  similarly  due  or 
eventually  paid  out  of  assets  in  the  hands 
of  the  Public  Trustee,  and  that  this  pro- 
provision  shall  be  included  among  the  terms 
(of  peace.” 

The  New  Marine  Department 


INSURANCE  QUOTATIONS. 

The  securities  of  standard  British  Insur¬ 
ance  rompanies  have  shown  a  slight  re-! 
cession  In  market  priee,  as  contrasted  with 
the  quotations  obtaining  a  few  days  before  i 
the  outbreak  of  w-ar.  ConsplououB  excep- 1 
tlons  are  the  marine  insurance  stocks, 
which  have  rallied  quite  substantiallr  in  the 
3  years  of  war.  The  table  shows  London 
Stock  Exchange  quotations  for  the  two 
periods: 


CANADA’S  JULY  FIRE  LOSSES 

SHOW  DECREASE  FROM  JUNE 


Crown  I.ife. 

3,927.738 

1.3. .508.21 7 

L58.420 

Sovereifin  Life 

1.2.58,500 

.5.978,47.3 

89,713 

I. a  Sauveeard*'. 

828.800 

8.400.548 

88,874 

ATonarch  Life. 

1.983,875 

8.43.3.1 .50 

39.509 

Hoyal  tfuarriiana. 

288.841 

•3.218.777 

85,982 

Forestera 

1 17.2.50 

2.2ftfi.974 

34.930 

Travellera.  .  .  . 

LIS’. 981 

3.71  9  391 

27,888 

r apital  Life  .  .  . 

831.928 

2.528.274 

18.872 

P.  ('  Life 

294.422 

2.51 2.. 503 

31,057 

SaFk.  Life 

:9L18fi 

1.8!  7., 384 

8,080 

Securit.v  I.ife 

,374.500 

1.080.100 

3,885 

Albert  a-Sa^k  Life. 

.59.000 

168.000 

None 

Why  Burden  Your 
Wife? 


If  you  wish  to  appoint  your 
wife  as  executrix  or  trustee 
under  your  will,  why  not 
assist  her  to  carrv  the  heavy 
burden  hy  appointing  thi': 
Corporation  as  co-executor. 


Yoar  estate  will  thas  ha^e  the 
advantage  of  the  persona?  direc¬ 
tion  which  she  can  pvF  and  she 
will  be  rcliecFd  of  the  burden¬ 
some  details  nec€ssanlr  in^’olved 
in  the  manacement  of  anv  estate 
Also  the  will  receive  invaluable 
assistance  in  rejard  to  invest¬ 
ments. 


Ou*  fPiV 

confer  ^r\th  yot<  («  r 
the  '  v/v 

in  mind. 


•n’l  o* 

ou  may 


If*  THE  * 

SterlingTrusts 

Corporation 


W.  t.eiNNlCK 

80  KING  ST.  CAST  •  TORONTO! 

•  Telophena  Main27t7  o _ 

BM^^SWWffjgBBTamivn.in'MTfTTwrn-i-rytrgCT-.rf 


Th*  Monetary  Times’  estimate  of  Canada’s  fire  loss  during  July  is  $1,101,7? 
d  with  June  loss  of  $1,184,6‘27  and  $1,159,285  for  July  of  last  year.  The  f 
the  estimate  of  the  Ju.y  losses:— 

Fires  exceeding  $10,000 .  $ 

Small  fires  reported . 

Estimates  for  all  unreported  fires . 


folio 


wing  is 


868,234 

89.800 

143,700 


"We  have,  by  the  acquisition  of  the  Re- 
Ifliance  Company,  a  good  organization  and 
sound  marine  business,  which  we  can  aug- 
lent  from  our  own  connections,  and  if  the 
new  shareholders,  who  approximately  num¬ 
ber  500,  will  bring  to  us  their  insurances 
lln  all  our  departments,  w-e  shall  have  ac- 
\qulred,  by  the  fusion  with  the  Reliance 
"ompany,  a  considerable  increase  in  our 
[iremium  Income  to  our  common  benefit. 

"We  have  worked  the  business  in  every 


enae  than  In  1915.  We  have  provided  for 
Jinown  contingencies,  and  we  are  able 
Ifcommend  dividends  with  which  we 
lyou  will  be  satisfied.” 


Yuly  27 

July 

1014 

1017 

Alliance . 

12% 

in 

Do.  New  Shares . 

14 

11% 

Atlas . 

S% 

0 

C/Ommercial  Union  . 

20% 

31 

Emplovers’ . 

16% 

16 

Guardian . 

Law  Union . 

6% 

6% 

Do.  (fully  paid) . 

R% 

Liverpool,  I-ondon  &  Globe 

24 

no 

London  &  Lancashire  Fire 

36% 

33 

London  Assurance  . 

.6.6 

.64 

Marine . 

39% 

4.8 

Merchants  Marine  . 

4% 

in% 

N.  B.  &  Mercantile . 

41 

34 

Northern . 

«% 

8 

Phoenix . 

8 

6% 

Do.  (Pelican) . 

OVi 

Prudential . 

12% 

0% 

Royal  Exchange  (.S.)  ,, 

215% 

216 

$1,101,734 

I  The  record  of  the  first  six  months  of  the  past  four  years  shows  the  following  monthly 
losses: — 

i  1914 

January .  $  2,796.312 

.  2.920,749 

.  2.660.666 

. •• .  1,916.235 

.  1,985.516 

.  1,269.416 

.  2,033,139 


February . 
March . 
April . . 
May.  . 
June. . 
July.  . 


1915 

1,249,886 

1,019,556 

1.631,698 

1,463.747 

881,855 

1.157.156 

773,269 


1916 

1,619,217 

3.275.600 

1,460,501 

1,460,437 

1.850,’205 

494,557 

1,159,285 


1917 

1,918.660 

2,009,953 

2.050,650 

1,317,714 

1,163,110 

1,184,627  , 

1,101,734 


NEW  RECORDS 


Results  .secured  during  the  piet  year  re-afflrm  the  pcsitfen 
of  the  Pun  Life  of  Canada  as  the  larg-st  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  have,  given  it 
leadership  m  annual  NIew  Business,  Total  Business  in  Force. 
Assets,  Surplus  Earnings.  Net  Surplus.  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


Sun 

CoMW^Cf  GANAn\ 

HBAD  OrPICm.?(MoNTREAI« 


Totals .  $15,530,033  $  7,177,165  $11,265,802  $10,746,348 

The  following  table  shows  thi'  number  of  deaths  caused  by  fire  during  the  first  six: 
months  of  1917,  as  compared  with  previous  returns: 


Royal  Insurance  . .  .  . .  33 

Sun  Insurance .  14% 

World  Marine .  1% 


30 

12% 

6% 


Jsnuary. . 
February . 
March.  .  . 
April .... 
I^y .  .  . . . 

June . 

I  July . 


A 


Totals. . 


1010 

1011 

1012 

1013 

1914 

1916 

1916 

1917 

27 

27 

27 

14 

26 

3 

10 

21 

1.6 

12 

11 

21 

18 

11 

23 

19 

20 

18 

24 

OO 

o- 

23 

23 

20 

:>7 

20 

16 

u 

14 

6 

15  ! 

1.6 

28 

18 

32 

"s 

5 

14 

12  1 

62 

13 

6 

IS 

12 

2 

6 

9  1 

15 

110 

9 

9 

8 

13 

213 

19 

_ 

- - - 

■■ 

— 

■■■■ " 

—  I 

Ban 

1^ 

110 

128 

121 

71 

295 

112  1 

BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICT? 


.  IT 


ONTARIO  STEE 
HAD  BEST  YEAR 
IN  ITS  HISTORY 


practically  no  decline  as  compared  wit)  the  | 
year  ending  June  30th,  1916.  | 

The  Dlridend  Ontlooh.  i 

“During  the  past  year  your  directors  have ! 
declared  the  full  regular  dividend  of  7  p.c.  j 
on  the  preferred  shares  of  the  company,  and  i 
have  also  declared  a  dnidend  of  1^4  P  c-  j 
payable  on  the  loth  August,  1917,  on  ac- ; 
count  of  arrears,  thus  reducing  these  ar¬ 
rears  of  dmdends  to  preferred  shareholders 
to  6  pc.  Further  payment  on  account  of 
deferred  di^^dends  may  be  made  from  time  i 


THE  .FPfANCIAL  TIMES,  MONTREAL,  SATTEPAY,  ATOTTST 

it)  the  if  1  imriFPinr  lu  kc  grain  for  Britain. 


UURENTIDEWAS 
A  BIG  EQUITY  IN 
ITS  POWER  STOCK 


11,  1917. 

r— 


Net  Profits  for  the  Year  Ending  to  time,  if  conditions  warrant,  hut  in  'dew  *  Laurentide  Holding  of  $7,000,000  of  here  foUows. 


Important  Circular  I,etter  Explaining  Pro- ! 
hlbitlon  of  Exports,  and  .4sking  for  ' 
Steady  Supplies  for  Britain.  i 

Robert  Magill,  chairman  of  the  Canadian  ■ 
i  Board  of  Grain  Supervisors,  has  issued  a 
circular  letter  to  all  grain  growers  and 
^  grain  dealers  in  Canada,  containing  infor¬ 
mation  in  regard  to  British  Government 
purchases  of  Canadian  gram.  The  circular 


LABATT’S 

Extra  Stock  Ale 


June  30  Last  Showed  an  Increase  of  the  increased  working  capital  necessary 
c  m  n  n  irt-i/-  jio-  -  t"'dng  to  the  enormously  enhanced  price  ofi 
or  19.9  p.c-  Over  1916,  and  IS/.Oigii  our  raw  materials,  your  directors  have 


of  19.9  p.c.  Over  1916,  and  137.5 
p.c.  Over  1915— Sales  Established !  decided  tha'  it  Will  he  prudent  to  reason- 

ahly  conserve  the  liquid  and  cash  resources 
a  New  High  Record.  |  company  until  the  business  outlook 

_  !  can  be  more  accurately  guaged. 


current  on  the  ••Street”  that  a 'placed  vessels  at  his  disposal  on  the  At-: 


30,  1917.  shows  net  profits  of  $189,295  com- :  430.0:5  :.39i.4Ti  29:5i.'277  2  259.6S3 

pared  with  $152,019  the  previous  year,  and  !  li.abilities 

■  191T  1916  1915  1914 

$<  6,745  in  1915,  equal  to  gains  of  19.9  p  c.. ,  current  St:,266  $111, cs:  $73.23t  tios.tss 

and  137.5  p.c.,  respectively,  should  be  en- j  ^2'Jr'v«'''j^ni£in£  6..8O1  2.,63r.  839 

tirely  encouraging  to  the  shaieholders.  This  '  fund,  tuxes',  etc*  S9.5ii  . 

condition  It,  the  moie  satisfactory  when  It  ■  P  ?Sf|;Soo  ?5o;ooo 

is  considered  that  the  great  bulk  of  the  com  stock  Tso.’noo  tso.ooo  750,000  7,50.000 

business  for  the  year  endina  June  last  was  pus  pa, able  i'-'qoj 

.  ,  I.  .  J  ,  -urplus  .  153.49  123,0,  ,  oO.lSi 

of  a  regular  character,  and  the  substantial  _ 

increase  in  profits  was  not  due  to  abnormal  ■  2.4,30.075  2.391.471  2,251.277  2.259.659 

war  conditions  such  as  prevailed  m  *’"u2,l9P'‘’i5fom  t6,T45  io6.43* 

and  wtiich  "  as  responsible  for  the  com- .  Bond  int.  .  ss.imn  ss.ouo  ss.oijo  Sb.eoo 

panVs  big  famines  m  that  rear.  - — : - : — — — -  ...  - 

The  balance  ot  profits  available  for  divi-  • 

dends  of  $146,295  represents  a  cam  of  SJO.- ;  ar.-«ars. .  61,575  43.125  7,500  52.500 

276,  or  26  p.  c.  over  the  previous  >car.  The  ;  ITTou  $72,594  $33,245  $17,935 

$146,295  available  for  the  shareholders  re- |  Bond  redemption.  24.000 

presents  earnings  ni  19,5  on  the  prelcrred  '  '  $6o'4'20  $72,594  $.33,245  “sTtJss 

stock,  compared  with  15.4  a  yeai  ano  5  43 1  Fatrictic  Fund.  '  ”  i.ooo 

In  1915,  and  9. "9  in  1914  The  surplus  af- I  — — - ; -  .  “.TTr^ra 

,1  t  r  -  J  *,  J  ‘  $72,514  $32.24,5  $1..939 

ter  allownng  for  the  full  ■  pc  dividend  on  ;  F.-evious  bii  I2s!e77  50.14,3  17.935 

the  preferied  .stock,  amounting  to  $9j.795.  |  .  ,  - 

■was  equal  to  earnings  on  the  common  i.=siip  i —  .  $153.49,  $i23.0i.  $30.iaj  $  1.  js 

of  12.5  pc.,  compared  wiih  8. .5  p.c,  for  T.ilC  i 

Additional  .Amounts  Set  .Aside.  |  ONTARIO  POWER  CO. 

In  addition  to  the  full  dividend  on  the , 

preferred  stork,  the  cnmpa.nv  paid  arrears  i  Toronto  Interests  .Appeal  to  Prirr  Conncil 
of  dividends  on  that  issue  to  the  amount  of  1  Against  Hydro-Electric  .Acts. 

$3,375,  equal  to  ll*  p.c.  on  arrears  payable  -  .  ,  t  tt.  ^ 


Laurentide  Power  Stock  Leaves  Robson,  the  representative  on  the  I 

„  .t  /-  •  J  ui  A  •  continent  of  North  America  of  the  Royal  j 

Room  for  Considerable  Apprecia-  commission  on  tvheat  Supplies.  London.  I 
tion  in  the  lAIaj'kef  ^'aIue  of  the  ""lio  purchase  all  grain  and  cereal  products  | 

r.  „  »  c-A  1  ; _ c  for  Great  Britain  and  her  European  Allies., 

Formers  Stock  Eainings  of  Both  Jj^g  requested  the  assistance  of  the  Board' 
Companies  are  Increasing.  lOi  Grain  .Supervisors  for  Canada  in  securing; 

;  for  the  allies  as  much  as  possible  of  the 
-  ;  wheat  now  In  Canada.  i 

T  Dll  ,4 «  rif  ^ti-oTi,  Robson  has  informed  the  Board  of' 

'  Laurentide  on?  or  tne  strone  features  ^ 

,  ^  Gram  Supervisors  that  it  is  essential  that  ^ 

of  the  Montreal  market  the  week,  flow  of  grain  to  the  allies  be  maintain-  : 

making  a  substantial  pain  on  a  demand  ed  ?teadil>'  and  that  if  the  supply  for  anv  ' 
that  created  more  activitv  in  the  stocii  than 'one  month  is  short  the  consequences  will 
bo,.  Kooo  .bo.  ,  be  serious.  Further,  Mr.  Robson  has  in- i 

has  been  the  case  for  many  monlli*.  Kuui- j  admiralty  has, 


Manufactured  exclusively  by 

JOHN  LABATT  Limited 


eSTABLISHCD  1832 


cial  quarters  such  a  .natenirnt  is  ohar.ac- ,  necessary,  therefore,  that  he  secure! 

terized  as  absuid,  it  being  pointed  out  that  gg  much  as  possible  of  what  remains  ofi 
the  stock  is  well  able  to  take  care  of  itself.  Canadian  wheat  and  in  this  he  has  the  sup-! 


AAant  All  Grain  Possible. 


and  that  sooner  or  laicr  1'  "ill  .attain  .3 
market  price  that  will  tefieci  more  coirect- 
ly  its  real  value. 


port  of  the  authorities  at  Washington. 

••The  Board  of  Grain  Puper'isors  for  Can¬ 
ada  had  been  informed  of  these  farts  while 
in  Washington  and  New  Y'ork.  and  had. 


Apart  from  the  splendid  eainings  of  the  therefore,  issued  an  order  prohibiting  the] 


All  orders  must  be  addressed  to  4  St.  Helen  St.,  Montreal. 


LIQUORS 

Complete  line  of  Foreign  and  Domestic  Goods  carried 

Send  for  Special  Price  List  to 
MAIL  ORDER  DEPARTMENT 

JOHN  LABATT,  LIMITED 

4  St.  Helen  Street,  -  -  -  MONTREAL. 


ONTARIO  POWER  CO. 


Laurentide  Compan;.  .  a  -  a  pdppi  i  oiiccrn, 
there  must  be  taken  in'o  < 'm.Md-'rat ion  the 
substantial  eqintv  iifhind  thr  stoil.  as  a 
result  of  the  parent  (ompanys  lavg-’  lu'ld- 
ing  m  Laurentide  Power.  vIikIi  amuuni.--  to 
$7,900,000  of  the  total  amouii’  of  510, '100,- 
OOO  issued  by  the  latter  lonii'ant. 

l.anrentKlr'  Pon.r  1  ■(iiify. 

How  valuable  an  a.^oor  ihi.-  is  nav  be 
.gathered  from  the  iaet  nie  .i.auii-imdi  Pow¬ 
er  Compan.v  is  lapal'lc-  oi  a  m  velnpm-  ut  of 


export  of  Canadian  wheat  for  the  balance  | 
of  the  present  crop  without  the  permission  | 
of  the  board, 

“The  great  maiority  of  grain  srowers  and  j 
gram  dealers  in  Canada  have  loyallv  co-  , , 
operated  w-ith  the  board  in  this  respect,  ajid  1 
have  sold  their  gram  either  to  Canadian  , 
null?  or  to  the  wheat  export  company 

"The  Board  of  Grain  Supervisors  earnest¬ 
ly  requests  the  full  and  cordial  ro-operation 
of  ow'ners  of  wheat  in  Canada  in  this  im¬ 
portant.  matter,  so  that  the  quantitj  of 
"heat  required  for  <he  loading  of  lessel? 


$3,<(.o,  equal  to  144  p.c.  on  arrears  payable  .b  company  is  lapablc-  ui  a  ut  velnpm<ur  of  mil  be  secured  and  a  stead'-  sim- 

A-orust  15  next.  There  was  also  set  I  125  000  H.  P.  At  the  piesipt  time  the  ^[r’figm  to  G^eal  Britain  and  her  allies 

tor  bond  redemption  an  amount  of  12-1.0'^'^.  j  Commisf-ion.  wblch  recently  company  is  supplym-  H'-i!  }{,  \\  to  the  >3  Europe  maintained." 

FO  t±*at  the  actual  amount  carried  to  profit  •  took  over  the  Ontario  Power  Co.  in  ex-  (onceni,  and  .sn.onM  }\  p  '  '  _ 

and  loss  for  the  year  was  $60.420.  compared  1  change  for  bonds  of  the  commission,  has  Shawmigan  Compan;,  and  the  extent  of  the  •ruinir  lar  rvGT  AVn 

with  $72,894  for  1916.  and  $52,245  for  101,5.  r-'arhed  a  stage  where  only  the  Pnew  in  the  rate  of  e.aniui..-.  ;ua.,  be  PAFEK  fK.AUt  i.i  i- 

Thero  was  earrfed  over  from  the  prevnous  [  Council  and  possibly  an  international  water  *4athered  from  the  iai  '  tli.n  foi  the  .ir.-t  four  Pulpwood  and  paper  have  made  advance? 
year  a  balance  of  $123,077.  making  the  total  I  rights  board  of  American  and  Canadian  “onths  of  the  i  urient  xr.n  ih,-  .ro.-  -,  m-  m  price  in  Great  Britain  among  tho  most 

'itli  .?7o,7.54 


balance  at  rredii  of  profit  and  loss,  on  June!  rommissioners  ran  effect 


come  was  $212, -,.',7.  ronipaird 


PAPER  TRADE  IJf  EXGLAXD. 
Pulpwood  and  paper  have  made  advance? 
in  price  in  Great  Britain  among  the  most 
remarkahle  of  any  eommodities  since  the 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERUATTUE  MARGIN 

OB  OiDEB  THE 

PARTIAL  PAYME:NT  PLAN 

Correspondence  Solicited 


5  Jlont'is 
laliie  ! 


30  last.  $183  497.  with  dividend  arrears  on  j  ?ome  tini«^  ago  Toronto  interests  circulated  corresponding  pi  vif'  i  in  l.qr.  -.vinic  outbreak  of  war.  The  accompanying  table 

the  preferred  stock  of  6  p.  c.  la  •'menioiindum”  dealing  with  the  water  yi  eaiuin-s  loi  ilu  i:;;iie  pri.i'd  loial-  entering  the  first  five  months  of  the  pre- 

The  principal  features  of  tie  balanec  powci  .situation  in  the  Province  in  a  general  $190,031.  lompaiid  wr;.  ■  j.i.,;.:.  When  gent  --ear  "ith  the  corresponding  period  of 

sheet  a.re  the  striking  gain?  in  cash  and  ln-|way  and  which  was  immediately  construed  i'^ii  output  o!  1.  ■  "  •  '  1.  i  u-  ..i;!!  p  illustrates  this  advance, 

ventones.  the  former  totalling  S9S.1S2  com-  a?  an  attack  upon  the  Ontario  Hydro-Elec-  estimated  that  the  ,ai!!y.,.i!  4  o,  .i  cjii,:  Description  5  Jlonths 

pared  -with  $26  247  in  IOI6,  while  the  latter  jfric  Commission  for  making  the  agreement  "iH  be  abou*  jl,.'.5i'.v  •('.  x,  xx.!,;,]  mcu.i  -^'ear,  of  imports.  Tons  value 

amounted  to  ?,33S,060  compared  with  $30,5.- 1  with  the  Ontario  Power  Co.  about  8  per  len'.  to:  •  1  o,>  •  j  .1.:  a  1915,  Chemical  wood-pulp  89.332  $40001300 

620.  Current  liabilities  are  $77,267  against  Thai  the  "memorandum’  was  aimed  as  an  1  -^4  the.  pies-n’  lur.i-  ...i.d  i'owc;  I'nf!  Do.  63.690  12  1 15  000 

current  assets  of  $611,107.  the  former  de-jS^’af’i^  upon  the  Provincial  commissionei  j  stock  is  srllinL  a-  . .  ■  ..iid,  m  paper  (including 

creasing  by  .?33.821  compared  with  the  pro- i  borne  out  by  the  statement  of  those  |  course,  p  is  an  r.qu.y  '  ,  '  ,  ■  '!;  ■  .i,itA  of  boxes  and  rar'on.s  of 

■vioiis  year,  while  the  latter  showed  a  gam  , issued  it  1  the  paren»  lonipan,'  iic.i,i  '.i  .  I'ne  .;-'0  a  paper  and  cardhoardi  .  211.747  11  ^oq  ono 

of  $11,883.  a  net  improvement  of  $45,704.  ;  Tbs  Toronto  interests  were  asked  the  fol-  shaie  from  the  inur  ai  ;,i..  p  LjiuTiitidr  io‘i7.  Do.  6.3.217  7.900, Ox-p 

The  annual  meer'lng  of  the  company  will  ''9'vin£  question  'Ts  the  correct  interpreta-  i?  selling  around  17o.  and  -hcic  is  Icf  '  ’  - ^ - — - 

•he  held  in  Gananoque.  One,  on  August  14.  i ''‘oent  memorandum  that  you  a  market  valu°  ol  I'oi  .a  ■  oiiipaiv  ’hat  xrakT  cttt-th  invAvrr  MT 


[.  Kyo 


NNOLLY 
M  P  A.  IS  Y 


-  o.-  .l  Ojiii:  Description  o  jioTiTno 

:i  "xi.bl  nica.i  -^'ear,  of  imports.  Ton?  'alue 

•'•I  .-i:  ix  121.5,  Chemical  wood-pulp  89.332  $40001300 

.'..i.d  Cowc;  1217.  Do.  63.69('  12  115  000 

..X  •  -iid,  of  1015  Paper  (including 
'  '!;■  .i'liA  of  boxes  and  rar'or.s  of 
■,i  .  liie  .;-'0  r.  paper  and  cardhoardi  211.747  ll^ooooo 
ii'.  1;  Laiirriitidc  1917,  Do.  6.3.217  7.900,0x0 


Membert  Montreal  Stock  Exebanga 

105  Transportation  Building  •  .  -  •  Montreal 
TELEPHONE  MAIN  134a 


:il.747  11  '0(3  000 
6.3.217  7.900,0x*0 


President's  Address. 

"Your  directors  are  pleased  to  report  that 
in  spite  of  the  many  adverse  manufacturing 


tien  of  50U1  icoent  memorandum  that  you  a  market  'alu®  ol  .31-“  wu  n  ■  niiipuii'  Gia 
attack  or  question  the  legality  of  the  bond?  I  j?  doing  the  lar.cr.-i  pulp  and  pa),ei'  busi 


issued  for  the  purchase  cf  the  Ontario  1  ne?.s  in  it? 
Pow  er  Co?"  ]  er?  are  rec 

To  -.rhieh  they  answered:  “The  right  of  per  annum 


the  OutariOjne??  in  it?  histor;.  ar.d  ,,r.  vh  '  h  .-haiehold- 
I  er?  are  receiving  a  clixideiid  o;  ten  per  cen: 
The  right  of  per  annum  Fxi  It  no  one  fei  a  moment  he- 


WHAT  STT.VEK  ADTANTE  MTAN'S. 

The  high  and  rising  quotation?  for  silver 
are  greatly  stimulating  the  production  of 
the  metal  and  are  increasing  exploration  1 


Ckblos!  “BURPORT*' 


conditions  that  handicapped  the  manage-  the  Government  of  the  Province  of  Ontario  |  jj^ves  that  Lauren’ide  Tow  er  at  .$;,0  a  share  work,  while  much  ground  is  being  opened 
ment  of  the  compani'  during  the  pag^t  twelve  Hydro-Electric  Commission  to,  jg  high,  loi  "I'h  tiic  bit  demand  for  rlc,-  up  that  would  otherwise  have  been  passed 


show  a  verv  substan-  ’ake  "  atci  from 


Niagara  Ri'er 


trie  power  "Iiir'n  w]il  -akr  '.x; 
tire  output  of  -he  cor.'.pixu,.  .iu.- 
it  is.  in  a  posnon  drlner 


rial  increase  ovei  last  year  This  increase  1  tCFcrate  power  is  a'^tacked  by  the  memo- 1  ,jj.p  output  of  -he  cor.'.pixu 
1?  due  to  mimb  larger  saJ-es.  the  loyal  co- ,  t  ^nduni.  also  the  -'onstitutionality  of  the  |  j,  jj.  jjj  ^  posnon  di 
operation  of  the  ma.iority  of  your  employee?  T'Utgs'  a  Pow  er  legislation,  and  leave  has  jj.  p^p|.y  reason  "  hy 

and  the  introduction  of  improved  method?  j  l^oeu  .given  bv  the  Priv^  Council  in  Eng-|pf  power  stock  .should 

of  manufacture,  as  your  products  were  sold  !  l^tid  w  here'ny  thope  questions  will  be  fully  commensurate  w  iih 


arc  of  the  6’-  over  B  i?  a  remarkable  fact  that  every 
i.-i  as  soon  a'f  time  the  quotation  for  sil'cr  increa.ies  one 
or  'he  pow-t,.  cent  an  ounce  the  twenty-million-ounce  an- 


BURNETT,  PORTEOUS  &,  CO. 

MEMBERS  MONTREAU  STOCK  CXCHANOK 
STOCK  AND  BOND  BROKERS 


at  a  comparatively  trifling  advance  over  th-=  I  oti'l  discussed  before  that  tribunal,  qertuned  from  the  rrcf-  n’  pi  tce  of 

prices  obtained  during  the  previous  .vear  ]  The  argument  will  take  place  this  fall  or  La,],.ontide.  "ould  gi'.e  the  lutui  a  uidikct 
“The  sales  for  the  year,  both  in  tonnacelin  th--  early  spring.'  3-aIue  of  about  par. 

and  value,  are  the  large.st  in  the  company  s'  -A.?  $J3.('(''0.ocin  j?  involved  In  th^  consti-  ..j ,  c.  1  , 

histori'.  and  much  larger  than  the  combined  !  tutionalitv  or  unconstituiionality  of  the  On-  Lniirenridp  Stork  Not  Dear, 

sales  of  all  subsidiary  companies  in  their  (tario  power  situation,  as  well  a?  the  .luris-  xyn^er  these  conditions  Lauren’ide  Is  not 

best  year  prior  to  the  formation  of  Ontario  diction  of  the  Hydro-Electric  ‘lommission  pre.sent  prices 

Steel  Products  Co..  Limited.  .the  importance  of  ’be  case  w,l!  be  seen  As  pg.,.„,p,,,  g  ,pfj 

Export  Easiness  Increased.  ! 'ICh-Tirthe  NTagaiJ*  Ri' er.Tere^  apt  to  'be  lompany  is  increasing  iis 

^  ,  .  ,  .  ,  .  1-36-1 -a  earning  capacitx.  as  "dl  as  its  c-armag?. 

“During  the  year,  oiving  mainly  to  the  ad- 1  be  some  sort  of  conference  with  the  Amen-  _  _  result  fnr  nic  y 

verse  condition.?  of  British  Exchange.  'YFar  can  Government  if  the  opposition  gains  ad  ^  earning®  of '  too- g-e  after  tic  iter' 

Orders'  for  your  company  have  been  nes--  fg-.-ourable  hearing  with  the  P’"*'/  rlepreclatVou  and  fixed’ c.har-e®  com- 

llgible,  hut  your  director?  are  pleased  to  Meanwhile,  the  commis.sion  and  the  ‘ Y,  ^ 


there  is  every  reason  "  hy  thr  inai  ket  value  niia!  output  from  the  Cobalt  cajnp  is  in- 
of  the  power  stock  .should  appicx-iate  to  an  creased  approximately  $200,000  The  30c 
extent  commensurate  wiih  iis  c-aniings.  anxi  rise  since  the  low  average  of  .50c  in  1915 


which,  deducted  from  the  ircs-ri'  price  of  add?  something  like  six  million  dollars  to 
Laurentide.  "ouId  gi'^e  the  lutui  a  market  the  value  of  the  annuaJ  production  of  silver 
value  of  about  par.  from  this  camp. 

Lniirentide  Stork  Not  Dear.  ,  '  -  ~ 

Under  these  conditions  Lauren’ide  Is  not  I 


Tel.  He.ln  •  03^0 


61  ST.  FRANCOIS  XAVICR  ST. 


llgible,  hut  your  director?  are  pleased  to  Meanwhile,  the  commis.sion  and  the  ‘ .j ’.-.u 

report  that  our  foreign  export  business  for  pany  have  carried  out  the  exehanae  and  P  . 

commercial  product?  has  largely  increased  I  iho  Hvdro-Electric  Commission  Is  now-  'f-  '  '  ,  '  ^  . 


commercial  product?  has  largely  increased  j  iho  Hvdro-Electric  Coinn 
and  your  management  is  hopeful  of  retain- i  ownership  of  the  property 

Ing  a  large  portion  of  this  newly  developed]  — - 

made  after  the  war  is  over.  x  IN  THE  YVEST. 

‘•It  wun  be  interesting  to  note,  that  In'  .1  - 

spite  of  'he  increased  actnitv  in  the  Mofor :  Alex.  Bissett.  general  r 


there  is  apt  toh^’”'  the  lonipany  1.®  increasing  i-sj 

ifh  the  Amen- capacitv.  as  "c-ll  as  its  earma.g?. ! 
sitlon '  gains  ’be  result  for  1916  bc- 

Pri'T  Uouncil  I net  earnings  of  $937,822  after  DtUer-^ 
and  the  (om- '  depreciation  and  fixed  charges,  com-' 

exchange  and  P^red  with  $787.19]  m  rG  ,,  $710  774  in‘ 

on  Is  now"  in  1914.  and  $*  ,-9^5  m  ]oi3.  while  the  re-' 
suits  for  the  3ear  endin'..'  .Fune.  !'il7.  which 

_  w-ill  be  made  public  shorth  will  show  ihc- 

I  largest  earnings  in  the  history  of  the  roni- 
E  TVEST.  i  pany.  It  must  also  be  lakec  into  cons.d- 
aeer  for  Can-  oration  that  the  Laurenucie  1  onip.my  ha? 


^il3 


Spite  of  ^he  incre.a?ei  a.rtn-irv  in  the  Mo-^or  i  Alr-x.  eec^ral  manaeer  for  Can- 1  that  th^  Lau!Fni]d'=‘  <  ompany  ha? 

Car  business,  our  tonnage  output  of  sprint?  j  .-j-ia  of  the  London  and  Lancashire  Life  and  i  no  preferred  stox  k.  on!;,'  bonds,  .and 

and  axl-es  for  horse-drawn  vehicle? — though  ]  General  .Assurance  .Association,  is  on  a  tourpt'9?  than  $10,(11111. mid  i.jpual  stock,  on  which 
much  smaller  ’'han  some  year?  ago — show?  1  pj  mspei-tioii  throughout  YY’estern  Canada,  j ‘^tsbursements  are  made. 

*  CANADIAN  TRADE  FOR  JUNE  AND  FOR  * 

THREE  MONTHS  SHOWS  A  BIG  GAIN 


The  I’otal  foreign  trade  of  the  Dominion  |  OOO.ooo  gnd  $431.('oo.oi'o  respectively.  '  ooo.onq  garj  exports  $ii6,nnn,qiin,  leaving 

o'  Canada  for  June  was  $21.3,ooo,ono.  com-!  Licports  of  a.gncultural  products  rose  to ;  ^  balance  of  .5i9.no,3,0!in_a  tidy 

O-  -j  ,  $57.000. Omi.  gn  increase  of  32  pc.  for  the : balance  for  a  country  a  fc'w  year? 

pared  w-ith  $162  000,000  in  June.  1916.  For  |  manufacture?  at  $39.ooo,no0  i  back  carrying  an  adverse  balance  right 

thre«  months  of  1917,  and  1916,  it  was  $622.-.  gained  8.25  p.c.  Imports  amounted  to  $97,- 1  along.  i 


STATEMENT  OF  THE  TRADE  OF  CANADA  FOR  Jl'NE. 

Prepared  by  Trade  S^a'istic.'  Branch,  Department  of  Trad**  and  Commerce,  Ottawa. 


— 

Month  of  June 

Three  Months  ending  June.  j  T-vreIre  Months  ending  June. 

1915.  1 

1916 

1917 

1915 

[  1916 

1917  j  1915 

1916. 

1917. 

rr,p  rnyirMPTION 

4 

4 

$ 

$ 

$ 

$  i  $ 

$ 

Dutiable  good? 

20  654  409 

.36,765,226 

51.761  825 

57  10.5  342 

10.5  534  477 

1330r.94.5'  256  736  257 

337. 761  864 

509  :ni  674 

Free  .eoo.i?  . 

14  68'’.3.50 

29.6.34-612 

45.7,53.242 

41.001,84.5 

80,711  003 

138. 891. 310'  108.976. 856 

25?  1.59,790 

44 1,803.. 304 

Total  iirperts  imdse.). . . 

35  324,7.39 

66.390,8:38 

97.515  067 

98  107.187 

186  245  480' 291.919,255'  425.713  113 

595. '921. 68} 

9.51 .004,978 

'Coin  and  bullion  . 

456^  ..o3( 

388  458 

776.554 

1.6,87.789 

1.4S5.596 

2.402  405  132,602.879 

34  .0.5'  009 

28  997.629 

Total  i.mports 

3.5  784  276 

66  788.276 

98,291.621 

9C(  794  976 

187.731.076,  294,321.660:  558  315.09. 

(^•20. 979. 663 

580.002  607 

Dutv  collected . .  ... 

7,409.23^ 

1 

12.105,268 

15.329.381 

20.654.312 

34.992,405 

46.287,689  ,  78,345.187 

118.266,846 

158,928.514 

Extorts 

C anadian  Prc.d'ice — 

1 

1 

1 

! 

1 

I 

i 

1 

rcinf’  . . .  <  . 

4  649,014' 

7  755.87.5 

4  961  037' 

12  .501191 

17,746.165' 

15.174,119'  53, .526602 

71.834  835 

83  0  44  *61  ■ 

TVr-  fichprip?  . 

!  122  .570 

1.267  88.3 

•  1  18.5,.376, 

2  70.5..3.31 

3,576.1.321 

2.939.218,  19.624  2n8 

23  24-. 778 

24  2.52.. 339 

The  fores*  . 

4,904.1.52 

>5  846  672 

.5 . 45 1 . 57  6 

10  320  695 

12.308,6491 

12,920,035  43  288.93.5 

53  2.59.3.54 

.56.518.595 

Ar.im,ai  produce . : 

7  80S  946 

8.473,780 

7.331  668, 

14.608.675 

19,873,505! 

24,223.167]  79.107  71 

108.147.106 

13214.51.30 

Agrirufiura!  products . ■ 

14.269,748 

38  744.527 

57,869.423 

.33.634.918 

107,484.254 

141. 105.607]  141.611.903 

323..510.,5.30 

407.035,054 

Man'ifai'tures . 

9.7.57,146 

32.2.52  447 

.39,021.170 

39  099.953 

81, ,560.002' 

132.830.44i;  108  817.9.57 

2'4.49,r047 

528.670  115 

Muscellaneox.?  . 

294  270 

1.204,678 

465.591 

lOi  .4.58 

2,832.328! 

1.295.9.39]  1.260.768 

8.917.802 

4,817.165! 

Hade  Possible  the  Panama  Canal 

Fv#»rr  YTonriArfuI  Hn^inwin?  unHfrtaWn?  of  thl<  wrmderf’jJ  RFnerarion 
ow^<  It-  pritiMnl*.  to  r^niu.«  of  ‘omt*  greaf  Fnnne'^r  But 

the  prftdte.st  thfrn  -Aou’.d  find  hjs  arcompltshmeatA  restru-ted  but  for 
the  world  «  di'^coverv  of  loncret^  Thr  Panama  Canai  is  an  example 
of  this  \^'hat  other  raitenal  could  the  engineers  ha'/e  used  that 
would  begin  lo  cope  with  the  problems  “the  big  ditch  ’  presejited/ 

The  peculiar  and  remarkable  qualities  of  Concrete  so  fully  ansiver 
the  requirements  of  the  big  engineering  feats,  that  all  must  admit 
it  is  the  safe  choice  for  all  lesser  undertakings. 


Tot.ai  Ca.M'iian  produce 
Foreign  predu'-e 

42  ^4^ 

4.552  656 

^^-Vfi3.S.S62 
54  347.307 

116.28.5.841 

3.72.5,.342 

113. .575  221 
5. .577,.  10 

245,351,035 

66.989,732 

1  330,485,526' 
S.^-54,248i 

447.235  151  873  417.4.52 
54.442.421  96  101.359 

1.2.36.453,2.59 

32.115.204 

Total  experts  mdse.j. . . 

47.3.55., 502 

149.983.169 

120.01 1.165| 

122,155,996: 

312,370.767 

339,242.774! 

501, 650.572:  969.514  541 

77.715. 149I  80.287.0.37. 

1,265,595,463  ■ 

Com  and  bullion  . 

44  2.59,738 

27.182.099 

207,274' 

.50.695.596 

27.410.501 

!  755,352] 

107.376,543  1 

Toral  exTort? . 

91  61,8  240 

177.165.268' 

120  218,4.39 

172.851. .592; 

.339.751.268 

1  339.995.1261 

.579.395721!  1,049,501  578 

1.375  975.006 

.AocFREO.aTE  Trv.'DE 
Merchandise  . 

82,683.241 

216  383.007 

i 

217  .520  OS'* 

i  ! 

220,263.1,53:  498.616,247 

631.162.029' 

927,393  6S5j  1  .565  4.36.495 

1 

2  219  603  441 

Coin  and  bullion  . 

44.719.275 

27. 570. 53- 

983.828 

52.383.655; 

25.896.097 

3, 157,  <5/  i 

210.318,0281  114.34.5.046 

136  .374.172 

Total  tr,ade . 

127,402.516 

243.953  .544 

218  .510  060, 

272.646  865! 

.527,512.344 

634,319,786! 

1,137,711  7131  1  679.75!  54! 

2..35.5.977.613  ' 

Colonel  Goethals  had  a  huge  canal 
to  build.  In  Concrete  he  found  the 
onlv  t'-pe  cf  constructicjn  strong 
enough  to  endure  the  constant 
strain  to  be  borne,  the  only  rnaterial 
that  would  resist  the  rush  of  water 
and  that  would  not  disintegrate 
from  constant  water  immenion. 

Exactly  the  same  problem  that  the 
'vorld’s  most  wonderful  canal  in¬ 
volved,  is  presented  though  in  lesser 
degree)  to  the  man  about  to  build  a 


dock,  or  a  culvert,  or  a  water 
tank,  or  a  well  curb. 

And  those  qualities  which  recom¬ 
mend  concrete  for  the  large  job, 
recommend  it  with  equal  force  for 
these  smaller  affairs. 

If  5’ou  have  a  building  or  engineering 
problem,  oiu-  Information  Bureau 
will  gladly  cooperate  with  your 
architect  or  engineer  and  will  show 
how  concrete  may  be  used  to  ad¬ 
vantage  for  almost  any  kind  of 
structure  known  to  man. 


CANADA  CEMENT  COMPANY  UMITED 

34  Herald  Building,  Montreal 


•Noir— It  wi!!  be  noted  that  the  fietire?  relating  to  the  imports  of  coin  and  bullion  for  the  twelve  months  ending  June  w^t?  ■  imno-t?  19’.5'  ! 
$132,602  879,  1916.  $34  055,009.  1917.  $28,097,629:  and  ex-ports  1913,  $77,715,149;  1916.  $80,287,037;  1917,  $107,576.54.3  Alrhoii'wh Tt  has  been' 
customary  to  include  these  figures  in  trade  returns,  the  total  trade  figure®  are  scrioualy  disturbed  by  them  in  this  instance  and  they  should  not  j 
be  taken  as  an  indication  of  the  trade  of  Canada.  "I 


[PlEjRfvlAiMEN^H; 
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[keenly  alert  to  the  possibilities  of  ship- 
I  building  as  a  permanent  investment,  and 
i  today  is  a  big  factor  in  helping  her  Allies  to 
j  meet  the  submarine  menace. 

But  a  reserve  for  equalizing  dividends  is 
assuredly  good.  It  could  well  be  adopted  in 
Canada,  with  the  result  that  market  fluc¬ 
tuations  would  not  be  so  extreme  as  they 
have  been  in  the  past.  Our  experience  would 
show  that  a  big  “profit  and  loss  surplus”  is 
no  assurance  against  the  passing  of  dividends, 
but  a  special  reserve,  accumulated  during 
good  times,  with  the  object  of  stabilizing  the 
dividend  would  be  a  blessing  to  those  who 
purchase  stocks  for  income  return. 


Why  not  put  Sir  Adam  Beck  at  the  head 
of  the  Canadian  Northern  system?  He  will 
show  a  "surplus”  just  as  soon  as  he  can  get 
a  quiet  half-hour  with  his  bookkeeper. 


T.  KELLY  DICKINSON. 

President  &  Managing  Director 
BERNARD  K.  SANDWELL  -  -  -  Editor 


ectiy  sincere  in  the  advocacy  scienrmc  £.xcess  rronts  tax,  one  leviea  upon  Canadian  Pacific 

articular  commodity.  “No-  profits  clearly  designated  as  being  excessive  solve  all  our  railway  difficulties,” 

:her,  says  the  shoemaker,  not  merely  in  comparison  with  the  earnings  Toronto  Globe.  Quite  so,  and  no 

1  the  economic  health  of  the  of  gilt-edged  investments  but  also  as  exces- 

)f  the  body  politic  is  preserved  si ve  even  after  due  allowance  for  the  risks  maintaining  the 

e  struck  between  all  these  and  varying  productivity  of  the  business.  ^  fortunate 

is  by  the  judgment  and  taste  I  should  not  be  imposed  in  Canada  in  con-  „  pybiuhers  in  Toronto. 

He  IS  no  more  obliged  to  save  junction  with  an  income  tax,  though  care 
health  by  obeying  all  the  would  have  to  be  taken  to  ensure  that  its 

heavier  charges  should  not  fall  upon  the  If  there  is  an  active  local  market  in  the 
same  individuals  as  were  affected  by  the  early  autumn,  as  would  now  seem  probable, 

it  is  to  be  hoped 
that  local  brok¬ 
ers  will  desist 
from  the  prac- 

and  the  tice  of  advising  their  clients  to  sell  good 

hich  anything  over  7  Canadian  stocks  for  Americans.  This  may 

is  out  of  the  be  quite  good  business  in  normal  periods, 
but  it  is  bad  business  during  war  time 
And  those  who  inveigh  against  “excess  when  Canada  needs  all  her  money  for  home 
going  untaxed  should  bear  in  mind  purposes.  Fortunately  only  a  few  brokerage 

that  the  abnormal  conditions  which  led  to  firms  have  put  themselves  in  this  false 


Correspondence  Solicited. 


RENE-T.LECLERC 


Government  and  Monlcipal  Bonds 

160  St.  James  Street,  Montreal 

Telephones:  Kain  1260  and  1261 


reet  E.  profoundest  faith  in  their  excellence,  than  he  heaviest  rate  of  income  tax.  But  the  Excess 

’Phone  jg  obliged  to  save  his  soul  by  listening  to  all  Profits  Tax  as  we  know  it  in  Canada,  with  SELLING  CANAD1.4NS 
the  spiritual  agents  of  salvation  who  proffer  its  failure  to  distinguish  between  the  risky  FOR  AMERICANS 
ornhill.  their  respective  guides  to  Heaven  for  his  enterprise  which  is  entitled  to  a  10  or  15 
acceptance,  albeit  each  of  these  also  sincerely  or  20  p.c.  profit  in  its  good  years 
believes  that  he  alone  has  the  article  which  is  staple  enterprise  to  w 
TIMES  required.  'p.c.  is  a  genuine  “excess, 

But  there  is  a  good  deal  of  salesmanship  question  as  a  permanent  source  of  revenue, 
in  this  imperfect  world  which  does  not  even 
profess  to  take  account  of  the  needs  of  the  profits" 
client,  which  indeed  glaringly  and  deliberate¬ 
ly  sets  out  to  take  advantage  of  the  fact  that  the  making  of  large  profits  by  some  concerns  position,  and  if  they  continue  the  practice 
the  client  does  not  know  his  own  needs  and  in  the  early  days  of  munition-making  have  should  be  disciplined  by  the  Stock  Exchange 
may  often  be  misled  into  egregious  mistakes,  largely  disappeared,  so  that  the  cases  of  committee.  Perhaps  the  publicity  already 

And  it  is  mo.st  unfortunate  that  communities,  such  profiteering  are  likely  to  be  very  few  in  given  this  question  will  have  the  desired 

in  undertaking  to  regulate  and  restrict  future.  Prices  in  the  munition  business  result,  without  official  action. 

salesmanshiji,  have  almost  unanimously  have  been  standardized;  costs  have  risen  - 

chosen  to  fetter  and  penalise  the  vendors  of  proportionately  with  prices: in  the  food  trades  "Reserve  for  equalizing  dividends”  is  not 
tho.se  very  commodities  about  which  there  government  activity  and  publicity  have  ^  Canadian  annual  statement, 

should  be,  and  actually  is,  the  most  unani- 1  combined  to  prevent  any  extortion;  al-  years  I  have 

mous  consent  as  to  their  usefulness  and  together  it  seems  that  any  profits  which  may  B£S£|iyE  been  studjdng  corn- 

desirability.  In  the  Province  of  Quebec,  be  made  during  1918  will  be  legitimately  DIVIDEND.S  pany  reports  I  cannot  | 

for  instance,  a  very  heavy  license  fee  has  earned  by  the  enterprise  and  courage  of  those  recollect  seeing  such  a' 

just  been  imposed  upon  agents  who  sell  life  who  make  them,  and  will  not  be  due  to  any  reserve.  I  have,  however,  seen  it  this  week, 

insurance,  a  fee  which,  coming  at  a  time  special  advantages  conferred  by  war  con-  where  do  you  think?  In  the  financial 

when  the  supply  of  male  canvassers  is  in  the  ditions  upon  particular  individuals  and  com-  statement  of  the  Nippon  Yusen  Kaiska.  a 
natural  course  of  event  seriously  restricted,  panics.  Japanese  shipping  company.  Industrially, 

is  making  it  extremely  difficult  for  many  Canada  needs  a  large  revenue  today,  but  jgpan  is  doing  all  that  Canada  is  doing,  and 
companies  to  secure  the  representatives  she  needs  to  secure  that  revenue  by  means  ^  p„n,pany,  on  behalf 

whom  they  need.  And  yet  the  Province  is  which  will  interfere  as  little  as  possible  with  shareholders,  has  gone  “one  better” 

full  of  canvassers  whose  one  object  is  to  the  ordinary  course  of  business.  The  war  Canadian  firms,  and  has  placed  about 

induce  the  unwary  and  indiscreet  (and  may  not  be  over,  but  the  process  of  the  jp  p  ^  profits  to  a  reserve  for  the 

especially  those  women  who  are  deprived  of  adjustment  of  trade  and  finance  to  war  gtabiliment  of  dividends  _  a  practical 

the  natural  check  upon  their  expenditures  '  conditions  is  complete.  What  we  have  now  provision  for  the  inevitable  rainy  day. 
by  the  absence  of  their  husbands  or  sons  at  to  face  is  the  readjustment  to  peace  condi-  company  has  done  more  than  that, 

the  front)  to  make  purchases  of  the  most  tions  which  must  inevitably  follow.  In  that  taken  over  50  p.c.  of  its  1916  profits 

useless  and  preposterous  character  —  ex-  period  it  will  be  the  business  of  the  country  the  building  of  new  ships.  Japan  is 


“I  hope  it  will  not  be  found  that  from  a 
!  financial  standpoint  confidence  in  British 
i  institutions  and 

i  DO  WE  OR  DO  WE  laws  has  been 
I  NOT  WANT  tAPIT.AL  misplaced,  and 
that  these  afford 
the  investor  less  just  protection  than  those 
I  of  other  countries,  but  a  spirit  has  manifested 
I  itself  in  certain  parts  of  Canada  which 
j  seems  to  show-  a  very  great  deal  less  than  fair 
i  play  towards  enterprise.  This  is  the  more 
regrettable  as  the  Dominion  Parliament  itself 
is  always  careful  to  treat  British  capital 
with  fairness  and  consideration.  If  investors 
are  not  given  fair  protection  in  all  parts  of 
Canada  the  people  concerned  must  not  be 
surprised  if  they  find  after  the  war  that 
fresh  capital  is  unobtainable  and  that 
existing  loans  and  mortgages  cannot  be 
renewed.” 

The  above  is  an  extract  from  the  address 
I  of  Horne-Payne,  chairman  of  the  British 
Empire  Trust,  a  company  that  has  invested 
$300,000,000  in  Canada.  It  may  be  asked, 
is  Canada  going  to  be  satisfied  with  that 
$300,000,000  contribution  to  our  national 
development,  or  is  Canada  going  to  tell  these 
feritish  investors  that  she  not  only  wants 
them  to  duplicate  “past  performances”, 
but  that  she  will  give  them  an  assurance  that 
British  savings  will  not  be  impaired  by  un-  ( 
reasonable  legislation?  There  is  no  half 
measure.  Capital  is  as  temperamental  as 
the  leader  of  a  Ritz  orchestra,  and  a  great 
deal  more  nervous.  And,  frankly,  we  do 
want  a  few  more  three  hundred  million  dollar 
contributions!  . 


Dominion 
of  Canada 
War  Loan 
Bonds 
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We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


Uembers  Toronto  Stock  Exeluat* 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


MA/JVZ  r  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


its  workers  to  realise  the  extent  to  which  the  excess  of  7  p.c.  on  any  sort  of  business  are 
money  suppo.sedly  devoted  to  the  support  abnormal  and  must  be  in  part  confiscated  by 
and  comfort  of  those  who  have  relatives  at  the  state  is  not  a  fax  for  Canada's  use  in  peace 
the  front  is  being  preyed  upon  by  these  time,  for  that  is  not  a  good  Canadian  doe- 
harpies;  and  the  same  thing  is  going  on  in  trine.  This  country  has  grown  great  by  attract- 
connection  with  those  munition  workers  who  ing  the  persons  and  the  money  of  those  who 
are  temporarily  enjoying  unusual  incomes,  sought  opportunity  to  use  their  skill,  courage. 

And  no  attempt  is  made  to  regulate  the  selling  capacity  and  knowledge  for  a  much  better  in  its  greatly  improved  financial  and  physical 
agencies  of  these  entirely  non-beneficial  return  than  that, 
trades,  while  every  possible  obstacle  i 
thrown  in  the  way  of  the  men  who  are  trying  ces  and  our  ever- 
to  sell  the  one  commodity  about  whose  use-  commodities. 

fulness  (jiroviding  only  that  the  client  is  it  will  be  because  she  continues 


The  sple.v’Did  showing  of  Ontario  Steel 
Products  for  the  last  fiscal  year,  when  earn¬ 
ings  and  profits  w  ere  the  highest  in  the  history 
of  the  company,  is  due  to  the  energy  and 
ability  of  the  vice-president  and  general 
manager  W.  T.  Sampson  whose  untiring 
efforts  on  behalf  of  the  company  have  resulted 

and  who  found  that  position. 

is; opportunity  in  our  vast  undeveloped  resour-  j  p  Nicholson,  who  has  been  %nce- 
-growing  demand  for  new  president  of  the  Traders’  "Trust  Company,  of 
If  Canada  continues  to  grow  Winnipeg,  has  succeeded  to  the  presidency. 

to  realise  He  has  been  identified  with  the  office  for 

able  to  continue  the  premiums)  there  is  no  that  profits  belong  to  him  who  makes  them  ?i'in“th^ouSourthe*w1>s?*  Hi^eKovsTo**  a 
possibility  of  dispute,  the  commodity  of  life  subject  only  to  a  reasonable  proportion  of  degree  the  confidence  of  the  business 

insurance.  And  this,  notwithstanding  the  the  burden  of  the  public  expenditure.  community,  and  the  success  of  the  company 

facts  that  fraud  and  misrepresentation  are  - -  ■  'V*'*  doubt  be  continued  under  his  dircc- 

practically  impo.ssihle  in  the  business  of  life  Trust  Toronto  to  maintain  the  Puritan  ’  _ _ _ 

insurance,  while  in  the  other  trades  to  which  reticence  of  the  English  language.  Here  is  a  Followino  the  U.  S.  Steel  meeting  last 
we  have  referred  they  are  extremely  common  despatch  from  that  virtuous  city  which  week  the  chairman  of  the  Morgan  trust, 
and  are  practically  never  overtaken  and  describes  its  veneral  cases  as  “sufferers  Judge  Garry,  started  for  Alaska  for  a  vaca- 

_ /  •  1  j:......  >>  upon  his  return  will  speed  up  the 

Steel  trust’s  latest  enterprise  ■-  establish- 

That  regi.stration  of  life  insurance  agents  is  - -  ment  on  Newark  Bay  of  the  greatest  ship 

pretty  generally  admitted  by  the  companies  The  announcement  of  a  Made-in-Canada  plant  in  the  world.  Judge  Garry  is  in 
themselves.  It  follows  that  a  license  fee  Exhibition  reminds  us  that  there  have  been  and  should  come  back  in 

sufficient  to  cover  the  expense  of  the  regis-  a  good  many  exhibitions  made  in  Canada  at  hJJgjnpgj  and”the*war,'sayrthe  "v'dl 'street 
tration  is  desirable,  though  it  should  be  various  times  and  what  the  country  really  Journal. 

impo.sed  in  such  a  way  as  to  place  no  serious  needs  is  more  high-class  made-in-Canada  -  - 

obstacle  in  the  way  of  the  trying-out  of  new  goods.  James  A.  McMahon,  treasurer  and 

candidates  for  the  business.  But  there  s  -  Hamilton,  is  one  of  the  manv, .  , . 

no  more  justification  for  calling  upon  life  i  "Jf  the  net  earnings  lof  the  Canadian  Americans  connected  with  the  steel  industry  |  Vaughan  and  J-'airbanJi, 
insurance  to  make  a  special  contribution  to  I  railv^'ays)  were  pooled  there  would  he  no  who  picked  out  Hamilton  as  a  good  manu-  ’  "  '■ 

the  general  revenues  of  the  Dominion  or  need  of  a  dollar  of  public  money  to  enable  factoring  centre.  Prior  to  coming  to  (  an- 
Province,  in  virtue  of  being  life  insurance,  ,hpm  to  continue  and  flourish”.  Toronto  D?Jw-V  ^Steel“Vo”"orSver’ FaVl^^^ 

than  there  is  for  calling  upon  the  grocery  Globe.  0,  well,  go  ahead  and  pool  them,  penna..  a  service  extending  from  189.3  tr 

business  or  even  the  clergy  of  the  religious  What  does  it  matter  that  some  of  them  belong  1905.  He  is  an  active  member  of  th< 

denominations  to  contribute.  The  same  is  one  set  of  people  and  the  rest  to  another?  Hamilton  branch  of  the  Canadian  Manu- 
true  to  an  almost  equal  extent  of  fire  insur-  - — - - - facturers  Association. 

ance,  and  indeed  of  any  form  of  business  There  is  a  progression  of  fashions  in  qn  the  completion  of  the  merger  ol 
which  consists  in  inducing  people  to  set  by  a  governmental  devices  as  in  most  other  i  Rolph '&  Clark,  and  Stone.  Limited,  Williarr 
certain  part  of  their  income  in  order  to  things.  .4  year  or  two  ago  Royal  Com-  Stone  was  elected  president  of  the  new  com.- 
provide  against  any  of  the  contingencies  of  missions  w^ere  all  the  vogue,  but 'today  all  fh" ‘'litho«ap\?n7  bulii!’e\?  sffice^lS?!''’ D 
this  changeable  life.  This  is  one  busine.ss  the  delicate  jobs  are  being  bestowed  on  the  ig82  he  bought  out  the  Toronto  Lithographic 
about  not  only  the  salesman  hut  the  whole  Kxchequer  Court.  First  the  Quebec  and  Company,  and  changed  the  name  to  Stone 
community  might  well  be  in  perfect  agree-  Saguenay,  then  the  Canadian  Northern,  Limitecl.  when  he  became  president  of  the 

ment  that  anybody  who  can  afford  insurance  -nri  then  what’’  compan.y  in  1909.  He  i.s  a  director  of  thr 

.  _ _  I;i..  u  anainenwnai.  Toronto  and  the  Manufacturers 

must  necessarilj  need  it.  I.ife  Insurance  Comnanv. and  is  also  identified 


Dealers  in:- 
Goverament 
Municipal  & 
Corporation 
Bonds 


.\  BUSY  MAN  is  James  A.  Coulter,  president  i 
and  managing  director  of  th®  John  Morrow- 
Screw-  &  Nut  Company,  of  Ingersoll,  Ont., 
but  his  desire  fbr  activity  has  advanced  him  i 
from  the  position  of  shipper  with  the  rom- 
pany  of  which  he  is  now  president.  He  is  [ 
also  president  of  the  Ingersoll  Hotel  company, 
which  operates  two  temperance  hotels,  and 
is  a  firm  believer  in  the  succe.ss  of  such  enter-  I 
prises  despite  the  abolition  of  the  bar.  Out¬ 
side  of  his  active  hu.siness  career  Mr.  Coulter 
is  a  public  spirited  citizen.  He  has  served 
as  Mayor  and  councillor  of  the  tow-n  for  a 
number  of  years  and  has  been  prominently 
connected  with  the  Canadian  Manufacturers' , 
Association  having  been  one  of  the  delegates 
to  the  Imperial  Congress  of  Chambers  of 
Commerce  of  the  Empire  at  London,  somei 
years  ago. 

The  faculty  of  doing  many  things,  and ' 
doing  them  well,  is  exemplified  by  the  busy; 
career  of  Major  Charles  Fairbank,  M.  D.  of 
Petrolea,  Ont.  The  doctor  in  addition  to 
being  a  w-ell  known  medical  man,  is  also  a 
leading  capitalist  of  the  Province,  and  has 
also  been  to  the  front  in  the  service  of  his 
country.  He  is  connected  w-ith  many  of 
the  leading  industries  of  Petrolea,  and  is 
a  member  of  the  private  banking  firm  of 
— It.  He  is  president  of 
the  Petrolia  Wagon  Co.,  a  member  of  the 
firm  of  Van  Tuyl  and  Fairhank,  hardw-are 
oil  well  supplies:  vice-president  of  the  Crown 
Loan  and  Savings  Co.,  and  an  oil  w-cll  operat¬ 
or  and  producer  on  h  large  scale.  He  has 
been  prominently  identified  with  military 
matters  for  many  years.  ha\-ing  received  a 
commission  in  the  Royal  Artillery  in  1880.1 
He  was  on  the  reserve  of  officers  w-hen  the 
present  war  broke  out  and  went  to  the  Bel¬ 
gian  front  with  the  18th  Battalion  and  later 
to  the  Somme.  He  returned  to  Canada  in 
November,  1916.  j 

Bismarck  s  son.  it  would  appear,  w-as  a 
financier.  He  dealt  in  High  Finance.  Prin¬ 
cess  Radziwill  tells  us  so,  in  her  interesting 
“Germany  Under  Three  Emperors.”  Baron 
\'on  Holstein,  a  master  spy.  working  for  the 
Kaiser,  asked  Bismarck  w  hat  he  would  do  if 
the  Emperor  had  him  ( Bismarck  imprisoned. 
“I  wish  he  would.”  retorted  Bismarck- 


Full  particulars  gJarH^ 
furnished  on  request 


Hanson  Bros. 

BOND  DEALEBS  E8TB.  IM* 
164  St.  James  St.,  Montreal 


Business  Founded  1~95 


(Incorporated  by  Act  of  the  Parliament  of  Canada 

B.4NK  NOTES 
JIT  NiriPAL  DEBENTURES 
BONUS  (HEQUES 
STOf  IV  (  ERTIFirATES 
DRAFTS.  ETC. 

Head  Office  and  Works:  OTT.YWA 
'  Fireproof  Buildings 
Branches; 

Toronto  MONTREAL  Winnipeg 
Bank  of  Ottawa  Ruilditit;. 


Canada  will  exddently  have  an  entirely 
new  set  of  party  lines  after  the  war,  hut  it  is 
to  be  hoped  that  they  will  not  divide  the 
country  between  those  who  fought  in  the 
war  and  those  who  thought  the  war  wasn't 
worth  fighting. 


Having  practically  no  bonded  indebted-  with  the  Toronto  Board  of  Trade,  and  the 
ness,  the  C.  P.  R.  naturally  makes  a  fairly  Canadian  Manufacturers  Association. 

substantial  revenue  over  its  fixed  charges,  Charles  Augustin  Hanson,  who  is 
which  fact  is  used  by  the  Western  and  anti-  mentioned  as  the  next  Lord  Mayor  of  Lon- 
railway  press  as  an  argument  against  any  don,  was  a  member  of  the  Montreal  bond 
advance  in  railway  rates.  These  agitators  house  of  Hanson  Brothers  Since  taking  up 
,  ^  ,  ,  .  f  -  u,  residence  in  Lngland  he  has  had  a  distin- 

completely  leave  out  of  sight  the  fact  that  gujghpfi  public  career.  He  is  member  of  the 

the  C.  P.  R.’s  immense  stock  capital,  much  House  of  Parliament  for  the  Bodmin  Division 
of  which  represents  actual  cash  put  into  the  of  Cornwall.  He  is  also  a  justice  of  the  peace, 
enterprise  at  the  rate  of  $150  or  more  per  "cifv  oM^ndonaf  Hi’g^ 
share,  is  as  much  entitled  to  revenue  as  the  j„  jpo;.  sheriff  of  London  from  1911  to 
bonds  of  other  railway  corporations,  in  1912.  He  was  a  Knight  of  the  Order  of 

spite  of  the  fact  that  it  is  not  promised  a  Francis  Joseph  of  Austria, 

organs  of  I  pertain  fixed  income.  Fortunately  the  Rail- 
country!  i  vi-av  Commission  is  in  no  danger  of  making  L.  Hersey,  the  well-known 

I  "  ,  •  ,  .  Analytical  Chemist,  is  of  opinion  that  Can- 

ss  i  ronts  a  similar  mistake.  „  j„  -he  present  time  on  the  ton  of  the 


GOOD  AND  BAD  SALESMANSHIP  Federal  Government  can  get  slightly  cheaper 
Charles  M.  Schwab,  addressing  the  recent  money  than  the  Provinces.  But  if  the 
Congress  of  Salesmanship  in  Detroit,  enun-  Federal  Government  lends  its  credit  to 

dated  a  prindple  which  embodies  the  differ-  everybody  that  asks  for  if,  it  w-ill  not  be 

ence  between  trade  as  one  of  the  greatest  of  long  before  it  has  to  pay  as  much  for  money 

public  services  and  trade  as  a  mere  selfish  as  the  most  reckless 

striving  for  personal  enrichment,.  "Ne\-pr 
Bell  a  man  a  thing,”  said  the  great  steel  PRO 
magnate,  “unless  you  believe  he  needs  if.”  An 
li'he  distinction  is  a  vital  one.  The  trader  heard 
Fwho  works  on  this  principle  need  never  feel  must 
'any  hesitation  in  regarding  his  chosen  voca-  Liber 
tion  as  an  important  public  service,  which  for  ? 


GREENSHIELDS&CO. 


Mo^itrcal  Stofh  Rxchafigi 
Daolprs  Canadian  Bond  Itmti 


We  shall  be  glad  to  fur¬ 
nish  on  request  a  list 
of  well  secured  bond 
and  stock  investments, 
yielding  from  5%  to 
7^%  for  purchase  out¬ 
right  or  on  our  periodi¬ 
cal  pajTnent  plan. 


17  St.  John  Street,  Montreal 
Central  Chambers,  Ottawa 


G.  B.  PERRY  &  CO 


GoTrrnmrrit  snd  .tlunirlpal  Bonds 
Loral  InTe-tm.nts 

B.nh*B Ji’idini:  Hami Uofi ,  Caiij 


TORONTO  ELEPTRU  RATES  GO  UP. 

On  Sept.  1.  the  Toronto  Electric  Lig 
Company  w-fll  pm  into  effect  an  increa 
In  prices  of  not  less  than  lo  per  cent  ; 
all  power  contracts.  The  domestic  co 
sumer  will  not  be  affected.  The  increas 
rates  is  due  to  the  great  advance  in  ti 
price  of  coal,  together  with  the  higher  co 
of  labour  and  material. 


The  Financial  Times  la  printed  ana  pub- 
liahed  at  3S3  Craig  Street  West.  Montreal, 
by  The  Montreal  ENnancial  Timea  Pub¬ 
lishing  Compa  ay.  Limited.  Montreal.  T.  K. 
Dickinson.  Presideat;  B.  &.  SanowaU, 
Vice-President. 
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Capital  Paid-up,  -  - 

Reserve,  -  .  -  - 


-  -  $1,500,000 

-  -  $1,500,000 


BOND  MARKET 


SASK.  CKOr  REPORTS  EMPROVE.  j 

The  Saskatchewan  Department  of  Agrl-  j 
culture  has  received  more  encouraging  re- ! 
ports  from  the  farming  district  ajid  from 
all  over  the  province  the  reports  of  corre- ‘ 
spondents  are  more  optimistic  than  last 
week.  i 


MimClPAUTlES 
inUSTREADJUST 
HIE  YIELD  BASIS 


anb-h&Ese 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  Sl  James  Street  MONTREAL 


riTT  OF  HAMILTON  SELLS  BO>DS.  ixo  Meet  the  Competition  of  Govern- ; 

The  City  of  Hamilton  sold  to  Brent  j  - 1 '  xt/  I 

I  Moxon  *  Co,  on  Friday  $723, Ono  .«)  p.c.  bonds  |  Yield  of  .>'/4  to  5/2  Tax  , 

of  which  $5tih,noo  were  20-year  and  balance  Exempt— Citv  of  London’s  Sale 
lO-year.  The  price  was  92.40.  Co^t  ^bout  7  p-C.  to  the  City— Ac- 

SASKATCHEWAX  BOX!)  OFFERIXGS.  Mai'ket  Expected  in  ^ 

The  local  Government  board  of  Saskatch-i  Autumn.  I 


SASKATCHEWAX  BOX!)  OFFERIXGS.  I  HiaiKei  iiiXpeciea  in 

The  local  Government  board  of  Saskatch-  Autumn. 
ewan  announces  the  following  applications 
granted; 

Rnral  Telephone  Companies.  (By  Our  Bond  Expert).  ! 

r  ’  ®  -he  bon<l  niarket  during  the  past  week 

Cj.  Lowes,  Willows.  ! 

McLaren.  $6,700;  15  yrs..  not  ex..  8  p.c.;  ^  demonstrating  the  fact  that  there 


F.  Corker  Maidstone. 


must  he  an  adjustment  of  prices  between  | 


Iron  Spring.  $1,600;  15  yrs.,  not  ex.,  8  p.c;  {  the  Dominion  Government  bonds  exempt 


The  Crown  Trust  Co. 

145  ST.  JAMES  STREET.  MONTREAL 

A  Trust  Company  for  the  Public's  Service 

CAPITAL  FULLY  PAID,  $500,000 

BOARD  OF  DIRECTORS 
WILLIAM  I.  GEAR— President 

Major-General  Sir  John  W.  Carson,  C.B.,  and  S.  H.  Ewing,  Vice-Presidents. 
Tancrede  Bienvenu  Alex.  MacLaurin  Janies  G.  Ross,  C.M.G 

H.  B.  Henwood  JohnMrKergow  F.  N.  Southam 

Thomas  F.  How  Brig. -Gen.  F.  S.  Meighen,  C.M.G.  Major-Gen.  E.  W’.  Wilson 

W.  W.  Hutchison  R.  W.  Reford _ 

IRVING  P.  REXFORD— Manager. 


Peter  Bohnen,  Watson. 

South  Gravelbourg,  $7,300;  15  yrs.,  not 

ex.,  6  p.c.:  J.  A.  Nobert,  Gravelbourg. 

Spring  Valley.  $6,300;  15  yrs.,  not  ex., 

S  p.e.;  S.  F.  Creer,  Hanley. 

Lrho,  $000;  15  yrs.  not  ex.,  8  p.c.;  Paul 
.Mitschke,  l.angenhurg. 


from  Income  Tax,  and  the  municipal  secur- 1 
:  ities  that  are  not  exempt.  j 

I  There  has  been  a  steady  investment  de-  ■ 
'  mand  for  the  honds  of  the  second  and  third 
j  War  Loan  hy  those  desirous  of  taking  ad- 


Lon?  Corner,  $1,500;  15  yrs.,  not  ex..  $  i of  .oeeuritles  exempt  from  Income 
p.c.;  C.  S.  Bulstrode.  Qu'Appelle.  Tax.  The  second  War  Loan  has  been  selling  : 

Clyde.  $2,600;  15  yrs.,  int.  at  8  p.c.;  J.  E.  ot  about  06.  and  Interest,  and  the  third 
Maekie.  Stornoway.  i  Loan  is  firm  at  from  05t8  to  O6V4  «nd  In- 

Lye  Hill.  $38,500;  not  ex.,  8  p.c.,  15  yrs.;  terest.  1,arge  amounts  have  been  absorbed 


E.  .1.  Beaumont,  Evesham. 

Kronau.  $3,000.  15  yrs.,  not  ex.,  8  p.c.; 
Jas  .McColl,  Kronau 

.‘South  .Antelope.  $18. 500 ;  15  yrs..  not  ex.. 
8  p.c.;  Carlylp  McEown,  Antelope. 


and  the  demand  continues. 

It  will  take  some  little  time  for  the  ( 
cities  and  towns  of  Canada  to  realize  that  i 
their  Issues  of  honds  will  have  to  yield  the 
Investor  6  p.c.  or  thereabout,  when  Govern- 


Saturday  Specials 

The  motorist  who  would  keep  his  car  in  perfect  trim 

and  up-to-date  will  find  unusual  opportunities  in 

Fairbanks-IMorse  Saturday  Specials  for  automobiles. 

This  week  offers: — 

Wolf’s  Head  Grease  (5  Ib.tins)  01  2S 

— a  lubricant  of  unparalleled  service  and  V  ^ 
quality 

Disco  Starters  (installed)-  -  $125.00 

—that  eliminate  all  the  work  and  worry 
of  cranking. 

Genolite  -------  $33.85 

-The  Side  light  Electric  system  guaran¬ 
teeing  a  steady  flow  of  light. 

Adamson  Vulcanizers 


City  of  Halifax,  N.S. 

5%  BONDS 

lllatnrine  1st  .Innuary,  1961.  Prin¬ 
cipal  and  semi-annual  interest  pay¬ 
able  In  gold,  Xew  York,  Montreal,  and 
Halifax,  X.S. 

Price:  On  Application 

Eastern  Securities  Co.  Limited 


Investment  Bankers 


ST.  JOHN.  -N.B. 


HALIFAX,  N.S. 


STOCKS  and  BONDS 

dealt  in  on  all 

EXCH.4NGES. 
MUNICIPAL,  SCHOOL 

district,  rural 
telephone,  etc., 

BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WHITT  FOB  PAETICILABS 
AM)  OLE  LIST  OF  OFFEBIXGS 

H.  O’HARA  &  CO. 

Members  Toronto  Stock  Eirhange 

boyal  ba>k  bldg. 

TOBOXTO  CA.N.4DA 


To  Investors 

Wanted  to  Dispose  of 
$250,000.00  Preferred  Stock 


zii-ih  Bonus  of  Common  Stock 

In  going  concern  manufacturing  Ground 
Wood  Pulp.  .Applications  from  reliable 
and  serious  brokers  only  will  be  taken  into 
consideration. 

For  particulars  address:  Box  161 
Financial  Times  Office,  .3.33  Craig  Street 


6^  Bonds  Suitable  for 
Trust  Funds  or  for 
Permanent  Investment 

Beausoleil 

Limited 

Dealers  in  Bonds 

263  St.  James  St.,  Montreal 


Correspondence  Solicited 


Canadian  Bonds  Company 

;.  ;  James  Street.  Montreal 

T“(.  Mu  In  4«n 

$14,000 

R.  C.  School  Commissioners 

OF  THE 

City  of  Sherbrooke 

5%  BONDS 

Due  June  1,  1942 
PAY.ABLE  AT  MONTREAL 
PRICE  OKAPPLICATIOS. 


Ik-life.: 


CHARTERS 


SASKATCHEWAN  CHARTiaiS 

TbP  following  Saskatchewan  company  incorporationi 
arc  annoijncpd  • 

Royal  \  ictnria  Mutual  Firo  Insurance  Compinv,  Ltd.. 
Beulah.  Sask  .  $  ,  .  . 

The  GravHbourg  Turf  Club.  Ltd  ,  Regina.  $500 
Thp  Western  Discount  Co.,  Ltd  .  Regina.  $10,000. 
Chivers  Ltd.,  ^foose  Jam-,  $10,000. 

Serif's  Ltd  .  Saskatoon.  $20,000 
M»'Bride‘s  Ltd.,  Weyburn.  $6O.O0n. 
j  l  aragana  Farms,  Ltd.,  Saskatoon.  $50,000. 

Tuckett.  T.td  .  Hamilton,  $10,000. 
j  Th#»  Central  Drug  Store,  Ltd  ,  Saskatoon,  $20,000.  i 
I  f  artus  Lake  Rural  Telephone  Companv.  Limited. 
Macklin,  $800.  i 

Rndpe  Cre^k  Rural  Telephone  Companv,  Ltd.,  Tomp¬ 
kins  $200. 

Fern  (ilen  Rural  Telephone  Co..  Ltd  ,  Tisdale,  $350. 

(  ennaught  Rural  Telephone  Co.,  Ltd.,  Tisdale.  $500. 
South  Rrtsetown  Rural  Telephone  Co.,  Ltd.,  Rosetown, 
$450 

Homestead  Rural  Telephone  Co  .  l.td.,  Tadmore.  $250 

QlTBEr  CHARTERS 

The  following  Quebec  company  incorporations  are 
announced. — 

Maheu  Automobilee,  Ltd..  Montreal.  $2f',000. 

B»*llerive  Towing  f'ompany.  Three  Rivers.  $20,000. 

*  ONTARIO  CHARTERS 

The  following  companies  have  been  incorporated  in 
^  Ontario:  — 

Tho  Toronto  Prx’  Dock  Companv.  Limited.  Toronto, 
$100,000. 

Toronto  Shipbuilding  Company,  Limited,  Toronto, 
$100,000. 

Potash  Patents,  Limited,  Toronto,  $250,000. 

The  Mud  Lake  Rural  Telephone  Company,  Limited, 
Eganville,  $1,500. 

Bourke's  Mines.  Limited,  Toronto.  $2,500,000 
I  Industrial  Accident  Prevention  Association.  Toronto. 

I  Hand  Consolidated  Mmea.  Limited,  Toronto.  $5.00(».000 
I  Extra  provincial  license  has  been  granted  to  the  Electric 
'  Steel  and  Engineering,  limited,  capital  not  more  than 
;  $2,000,000. 

I  - 

I  ALBEBTA  CHABTEBS 

!  The  Alberts  Gazette  announces  the  following  company 
incorporations; — 

The  Northwestern  Fuel  Supply  Company,  Limited, 
ftrumheller,  $5,000. 

,  The  Hamilton  Coal  ('  ompany.  Limited.  Calgary,  $20,ono. 
The  Western  Collieries,  Limited.  Edmonton.  $150,000. 
The  Kmsella  Threshers,  Limited,  Kinsella,  $10,000. 

The  Sage  Creek  Cattle  Company,  Limited. Medicine  Hal. 

,  $10,000. 

i  Lethbridge  Motors.  Limited,  Lethbridge,  $30,000. 
i  The  Chew-Gunning  Land  Company,  Limited,  Barons, 
$260,000. 

The  Western  Tank  and  Implement  Company,  Limited, 

I  Calgary,  $20,000. 

I  Castor,  Limited,  Edmonton.  $10,000. 

The  Van  Benito  Cigar  Company,  Limited.  Stetticr, 
$10,000. 

I  Lines-Brake,  Limited,  Edmonton.  $5,000. 

!  Linnell-Keatley,  Edmonton.  $30,000. 

■  '  The  Patterson  Ranching  Companv,  Limited,  I>ethbridgc, 
$20,000. 

The  Nutcracker  Publishing  Company.  Limited,  Calgary, 

‘  $10,000. 

FEDERAL  CHARTERS 

i  The  Canadian  (Jazette  announces  the  following  incor¬ 
porations: — 

I  1.^  ('ompagnie  Dorchester,  Limitoe,  St.  Malarhie,  Que., 

I  $200,000, 

The  Sydney  E.  Junkins  Company,  Ltd,  Montreal, 
$400,000.’ 

Le  Club  des  Dix  Lacs.  Limited.  Montreal.  $50,000. 

House*  of  Style.  Limited.  Montreal,  $19,000. 

Dominion  Carriage  <  ompany,  Limited,  Montreal  East, 

!  $500,000. 

!  William  Lyal!  Shipbuilding  Company,  Limited,  Montreal, 
$1,000,000. 

Mackinnon  Steel  Company,  Limited,  Sherbrooke,  $500,- 

j  ooo. 

McAuliffe,  Daris  Lunber  Company,  Limited,  Ottawa. 
$300,000. 

Empire  Stove  and  Furnace  f'ompany.  Limited,  Owen 
Sound.  $100,000. 

Quebec  (  harcoal  Company,  Limited.  Montreal,  $50,- 
000. 

!  BBITISB  rOLI^MBIA  f'HABTRBS 

The  British  Columbia  Gazette  announces  the  following 
I  company  incorporations; — 

j  Bull  Kiser  NVater  Compan>,  Limited,  Ferme,  B.  C. 

!  $125,000. 

Cowichan  Producers.  Limited,  Duncan  B  110. OOO. 

Dunvegan  Mining  Company.  Limited,  (Non-Personal 
Liability!  Revelstoke,  B.  C.  1250,000. 

E  B  Morgan  &  (’ompanv,  Limited,  Vancous’er  B.  C. 

!  $10,000. 

’  Gordon  Bay  Mines.  Limited  (Blue  Grouse  Claims)  i 
(Non-Personal  Liability  ,  V'ictoria,  B.  C-  $400,000.  j 

j  Helman  fe  Sapera.  Limited.  \  ancouver.  B.  C.  $10,000.  I 
Highland  Shingle  Mills,  limited,  Burnabv,  B  C.  $30o. 

,  Hotel  Cunningham.  Limited,  Vancouver,  B.  C.  $20,000. 

I  N.  G.  Foster.  Limited.  Vancouver.  B  C.  $10,000. 

Pacific  White  l>»ad  Companv,  Limited,  Revelstoke, 

B.  r  .  $300,000, 

Swift  Creek  Lumber  Company,  Limited,  Ferme,  B.  C. 
$20,000. 

Swindell  and  Fowler,  Limited,  Vancouver,  B.  C.  $15,- 
000. 

Tarheel  Copper  Company,  Limited  (Non-Per«ontl 
Liability  Golden.  B.  C.  $300,000. 

United  ^W.e^  Power  Companies,  \'ancouver,  B.  (  . 
$32,000 

Vernon  Lumber  Company,  Limited,  \ernon,  B.  C.  $10„ 
000. 

MR.  J.  X.  XEI  MAXX  HAS  THE  DIS- 
TIXCTIOX. 

.1.  .\‘,  .Nfumann,  nf  the  .Mutual  Life  Insur-  | 
ance  Company  in  Montreal  has  left  for ! 
A'ellow  Stone,  Nevada,  to  attend  the  Mutual 
Life's  1200,000  Field  Club  annual  conven- 

TENDERS 

FOB 

One  Hundred  and  Twenty-five 
I  Debentures 

The  Schorl  Ceir.mis5 irner?  r.f  Shawinigan  ' 
Fall.":.  S!  Maurice  County,  have  for  sale  one 
hundrerj  anrj  twenty-five  Debentures  of  One  ! 
Thousand  Dollar  denomination  each,  redeem¬ 
able  in  twenty  years,  and  hearing  tnt-re.ut 
at  the  rate  of  six  per  rent,  semi-annually. 

Tenders  for  th-  purchase  of  these  Jii’.i.ono 
worth  of  Uebentiire.s  will  b-  received  at  the 
office  of  the  undersigned  up  to  th*  fourth  , 
of  September.  Nineteen  hundred  and  seven¬ 
teen  at  seven  o'clock  p.m. 

The  lovve.et  nor  any  other  tender  will  not 
necessarily  be  accepted.  ! 

Shawinigan  Falls,  this  ninth  day  of  August. 
Nineteen  hundred  and  seventeen. 

C.  H.  FLAMAND,  i 

Secretary-Tregaurer,  > 


N>ttprvillp,  .?]0.8nn;  15  yrs.,  not  ex..  |  ment  Bonds  exempt  from  Income  Tax  are 
8  p  r.;  .\.  Davies.  Palmer.  |  available  to  yield  from  5I4  to  5ts  It  will 

Linden  Valley,  $9,700;  15  yrs.,  not  ex.,  8  j  take  some  time  to  arrive  at  the  relative 
pc.;  J.  M  McLennan.  Kamsack.  j  price  at  which  the  different  municipal 

Punnichy  Southpun,  16  yrs.,  not  I  bonds  should  soil  in  comparison  with  the  ^ 

ex,.  8  p.c..  F,  .1  Medland.  Punnichy.  I  Government  issues,  but  so  lone  as  the  Do- i 

South  Cupar.  $.5,600;  15  >tf..  not  ' minion  Government  Ponds  aresellineat 

prevailine  low  prices,  then  the  various 
Dodsland  .Northern  $600;  15  yrs..  Interest ;  ^ 

tc  .  respondingly  low  fieures. 

Fortune.  $8,600;  15  yrs..  not  ex.,  8  p.c.;  1  _ 


Model  M 
T. 

"  r 
“  S 


SIsTB 
2.  SO 
3. SO 
1  S.OO 


THE  CANADIAN  FAIRBANKS-HORSE  CO. 

LIMITED 

84  ST.  ANTOINE  STREET 

One  Blcck  East  of  Windsor  Station 


A.  J.  Auld.  Fortune, 

M'hifp  Shore,  $22,900;  I5  yrs.,  not  ex., 
8  pc.;  F  A.  Rii.ssell.  Landis. 

IVilkie  F.a?»,  $12,000;  15  yrs,  Int.  at  7  p.c.; 
3V.  L.  B  Keith,  Wilkie 


Cost  City  7  p.r» 

Aside  from  war  loan,  the  most  striking 
feature  of  the  week  was  the  offering  hy 
■Messrs.  Wood  Gundy  &  Company,  and 
•Messrs.  A.  F.  Ames  &  Company  of  $760.ooo 


Bredenhuvy  South.  $7,900;  15  yrs.,  not  ex.,  of  6V*  p.c.  five-year  bonds  of  the  City  of 
&  p.c.;  3Vm  Gniland,  Bredenhury.  London.  Ontario,  These  were  offered  to 


S  \SK  4  TCH I  )V  \  \  P,0\T>  S  ALES.  ] 

The  local  government  of  Saskatche'wan 


I  .South  Melfort,  $4.20O;  15  yrs..  int.  at  8  p.c.  1  the  public  to  yield  6  p  c.,  and  it  Is  safe  to 

Walter  Armstrong.  Slelfort,  say  that  the  money  cost  the  city  close  to 

Tiro-,  $4,900:  15  yrs..  not  ex.  8  p.c.;  P.  7  p.c. 

•  Brndlev.  Neudorf  ^  Such  hleh  rates  of  Interest  will  nndouht- 

I  Br'sht.  $5.i0n.  15  yrs  ,  int.  at  8  p.c.;  3\.  djiy  jjgve  the  effect  of  rurhlng  the  expen- 
P.  Hill.  Lorrburn  ^  ditiire  of  our  munlripalities.  This  w  ill  he 

Maple  Slope,  $l,-i,,5O0;  15  vrs,  not  ex.  8  p.c.  j  ,  most  desirable  result,  as  while  the  w  ar 

r.  A  Mahin.  Tniax.  „  -  1  continues,  capital  expendlttire  by  all  munl- 

Tfs,  not  ex.  8  P-f-  eipaiifips  shotild  be  reduced  to  a  minimum.  . . 

Norema "''$en*"no •  ],=;  rrs  not  ex  8  p  c  ;  fates  of  Interest  are  the  best  investment  Co .  Winnipeg 

.Noiem-'i.  .  '  ■  J-*  nor  ex.  s  P-^-- means  of  enforcing  economy  and  cirrlail- 

^  'i'’Trr**nnt  er  Roc-  T  C  i  expenditure  on  the  part  of  munl- 

Man  $..000.  u  MS.,  not  ex.  8  p.c.,  J.  C. ,  , 

Clark.  Mair.  ,  .  -  ‘  ' 

- -  School  Districts.  I  T  J’’-''’'’’*- 

•Border  Line.  $2.000;  10  yrs..  not  ex  8  p.c.  I  ,  J''  the  opinion  of  tlinse  most  closely  In 

M  Werelev  Divide  i  touch  with  the  bond  market  that  the  de- 

•Okno  Si'kiu,  10  vrs..  not  ex.  7  p.c.;  N. '  fof  ’he  Government  issues  will  in-' 

Nidesh  Slieho  ’  ^  ciease  as  money  accumulates,  and  the  con-' 

Armstrong.  $1,800;  10  yrs  .  not  ex.  8  p.c.;  ; absorption  will  ultimately  put  the 


London.  Ontario,  These  were  offered  to  reports  the  following  sales  of  debentures. 

the  public  to  yield  6  p  c.,  and  it  Is  safe  to  „  n  TJccrina 

sav  that  thp  ..pc,  fkc  . .  Buttertoti.  $1,600,  Goldman  &  (  o..  Regina. 


Howard,  $L200;  Goldman  &.  Co..  Regina, 
Mabel  Hill.  $1,200;  C.  M.  Gripton,  St. 
Catherines.  Ont. 

Olga.  $.50O;Tnwn  of  Franeis. 

Bird's  Fre  View.  $600;  Town  of  Franeis. 
OuiM  lake  View.  $1,200;  Canada  l-anded 
k  .N'atinn.il  Investment  Co..  Winnipeg. 
M'ymaik,  $2,000;  C.anada  Landed  &.  Nat  l 


means  of  enforeins  economy  and  enrlail- 
ment  of  expenditure  on  the  part  of  muni¬ 
cipalities.  I 

T.ooks  For  Higher  Trices. 

It  is  the  opinion  nf  those  most  elosel.v  In 


P.iikside.  $1,200;  Canada  T.anded  k.  Nafl 
Invpstimni  Co..  Winnipeg. 

North  Inslow,  $1,100;  C.  M.  Gripton.  St. 
Callierineik  Ont. 

KsHiary,  $1.5,000;  Great  West  T.ife  Asstir- 


E.  W,  Brown.  Rokely. 

•Estuary.  $1.5,000;  20  yrs,  not  ex.  8  p.c.; 
R  H  Street.  Esinary. 


StMagnns.  $2..500;  10  yrs.,  not  ex.  8  p.c.;  seonrities  will  continue  to  sell  at  fo.,  urglna. 

r  M.  Ramsay  .  Yorkton  j  hitherto  has  been  unknown  low  levels,  and  \vartinie  $11  000;  Mood,  Ounrlv  k  Co.. 

Rloomvills.  $2,300;  10  yrs,  not  ex.  8  p.c.;  the  investing  piiblle  will  eonlintic  to  have  saskatoon 
A.  ,T.  New.  C.iill  Lake  j  exceptional  opportunities  of  obtaining  the,'  .\orth  East  Webb,  $n.100;  \V.  L.  .McKinnon 

Assiniboia,  $9.000;  30  yrs..  not  ex.  7  p.c.: 'very  best  securities  to  yield  ineome  hither-  pf,..  Regina 


I  tonrh  with  the  bond  market  that  the  do-  " 'onitieg.  r  .• 

■mand  for  the  Government  issues  will  in-'  mvo  ’’i'’"  m 

crease  as  money  aceiinnilates.  and  the  eon- •  ’  '  '  '  ‘  ^  ,  _ 

;  tinned  absorption  will  ultimately  put  the  ^  ,,  r.,  p,.,,.  DD'VAKT’T'  TM  f  iLtET  a 

'price  of  these  Issues  at  higher  levels.  '  Glaslym.  $l,.50n;  t.  M.  Gripton.  cl.  <  ath- 1  Y  ANT,  DUNN  &  CO, 

seS  Telephone  Compnnies. 

selling  at  much  higher  prices  munieipal  ^^Jooo;  W.  L.  McKinnon  * 


WE  SOLICIT  ENQUIRIES 
From  Trust  Companies, 
Bankers,  Executors,  Estates 
REGARDING  UNLISTED  SEdTJBITIEB 

A.  I.  PATTISON,  Ir.  &  CO. 

STOCK  BBOKEBS  TOBOBITO,  Oat. 


STANDARD  STOCK  & 
MINING  EXCHANGE 

A  ropy  of  the  official  list  show/'’ 
tng  dally  transactions,  bid  and 
asked,  etc.,  will  he  mailed  duly 
to  those  interested,  on  request 


r  M.  Ramsay  .  Yorkton 


hitherto  has  been  unknown  low  levels,  and 


.1.  M,  Smith,  .Assiniboia.  to  only  obtainable  on  the  Industrial  seeiiri- 

•Diindiiin,  $3,600;  20  yrs.,  not  ex.  S  p.c.;  tics  or  mortgages.  .New  issues  of  any 

E.  n.  I'dvv.Ti'ris.  Dimdurn.  '  magnitude  are  searee  and  should  be  read- 

•Pprayvtlle.  $2,000;  10  yrs.,  not  ex,  8  p.c.;  jiy  absorbed. 

W,  E  Greenfield.  Fpnngside.  Expect  Acflrify  In  Aiitnmn. 

White  Creek.  $1,600;  8  yrs..  not  ex  7  p.c.:  .  j  u  ,  ,  , 

p  p  pefone  Bheho  There  will  in  .ill  likelihood  he  a  fairly 

WinTon  Hiir  $1,800;  lo  rrs..  not  ex.  8  p.c.;  investment  demand  during  the  months 

S  .sttanlpv  winton  Hill  '  September  and  Oeiobor.  and  this  demand 

‘  •Eagle  Crest  $2'’00-  10  vrs..  not  ex,  8  p.c.  Phould  be  sufficient  to  take  rare  of  all  se- 
C  E  Bush  Eagle's  Crest  enrifies  that  is  necessary  to  market  this 

’  •.<5unbeam,  $2  0on;  m  yrs..  not  ex  8  p.c  ;  fall. 

W  .1,  Passmore.  La  Fleche.  Money  ronlinues  to  be  fight  and  interest 

•Being  sold  by  the  Loral  Gov.pmmpnt  rates  firm,  and  these  rondifions  al.so  lend 


to  only  obtainable  on  the  Industrial  seeiiri-  Rock  Creek.  $2,700;  G.  T.  Brander,  Regina 

lies  or  mortgages.  .New  issues  of  any  Fielding,  $3,801);  Wood,  Gundy  '  &  Co., 

magnitude  are  searee  and  should  be  read-  saskatoon. 

ily  absorbed.  Bromhe.id  South,  $9,600;  .1,  A.  Thompson. 

Expect  Acflrify  In  Aiitnnin.  Winnipeg. 

There  will  in  .ill  likelihood  he  a  fairly  Hawood.s,  $9,Oon;  Geo.  Fole.v.  S.askatoon 

good  investment  dem.and  during  the  months  Dllkc,  .,8.400;  M.  L.  McKinnon  &  Co., 

of  September  and  Oeiobor.  and  this  demand  l^op'oa. 

should  be  sufficient  to  take  rare  of  all  se-  S':<’Pfre.  $22,000;  M.  G.  McKinnon  &  Co.., 


Board. 

Riirnl  Mnnleipalities. 
Winslow.  $6,000;  ]0  yrs,.  7  p.c..;  R. 
Pereival.  Druid. 

Duffpvin.  $.5,000;  10  yrs,,  7  p.c.;  .1. 

Peele,  Bethunr, 

Towns. 

David.'On.  $l,3oo;  lo  yrs.,  6i/g  p.c.;  A 
Robertson,  Daiidson 

3'illages. 


to  keep  the  price  nf  munieipal  seeiirilies  opgjr,a 
at  the  present  level.K,  Wc  look  for  a  good 
p  demand  at  the  present  levels,  and  believe  vfaka 
there  is  little  prospect  for  higher  p-riees  for  jjppjna" 
I  some  time  to  rome.  jss-t" 


Srepfre,  $22,000;  3Y.  L.  McKinnon  &  Co., 
Regina. 

Wiseion,  $20,500;  W.  L.  .McKinnon  &.  Co., 
Regina. 

Rural  Miiniclpnlifies. 

Snipe  Lake,  $10,oo();  Goldman  k  Co., 


Villages. 

;  \\  .  L.  .McKinnon  k  Co.,' 


STOCKS  —  BOYnS  —  .G%AX>r 
S4-88  St  Frnnrola  Xavier  8t 
Slnntreal 

Direct  Private  lYires  to  our 

New  York  and  Toronto  Otflcaa 


H  e  own  and  offer  all  or  any  part  of 

$33,100.00 
Town  of  Preston,  Ont. 
Bonds 

Maturing  In  fen  annual  Instalnaeata. 

Price:  Rate  to  yield  51% 
GEO.  A.  STIMSON  &  CO., 

TORONTO,  CAN. 


.  Towns.  BIGGEST  (  ATTLE  DEAL  OF  THE  YEAR. 

David-on  $1  300;  lo  vrs.,  61.^  p.c.;  A.  J.  Lethbridge.- What  is  said  to  be  the  larg- 
yhertson.DaMdson  ’  consummated  in  western  Canada 

,  this  yrar  has  npon  put  throuch  where- 
>  Raymond,  and  .J.  D.  Wat-, 

lOsfon.  ^C.R*^***:  <  yrs..  R  p.c.;  .John  Little-  v,p.\]  known  rattle  buyer  of  southern  i 

John,  .Ir..  Laston.  Alberta  and  Montana,  take  over  from  Oor- i 

Plato.  $2,600;  7  yrs.,  not  ex,  8  p.c.;  M.  J.  ironside  and  Fares.  tYinnipeg.  the  4.- 1 

Pomery,  Plato.  _  cattle  and  grazing  privileges  of  349,- 1 

.  —  acres  of  the  Blood  reserve,  southwest  I 

G.T  P.  FINANCING.  of  here  for  a  consideration  of  between  three; 


G.T  P.  FINANCING.  of  here  for  a  consideration  of  betwr 

Ottawa.-Aceording  to  the  financial  state-  a"*!  hundred  thousand  dollars 

ment  of  the  Grand  Trunk  Pacific  Railway  - - -  . 

Company,  tabled  in  the  Commons  hy  the - 

Minister  of  Finanee.  the  cash  requirements 
of  the  system  for  the  twelve  months  period  *  tf'j. 

from  .Inly  1  of  this  year  to  .lune  30  of  next  I  HA  I  H^in  VTAfO 

year  total  $7,494,760.  The  total  fixed  in-  |||C  UIICIIII  WlUIC 

tpi-pst  charges  amount  to  $7,684,177,  of 

which  $1,189,116  are  provided  for  out  of  the  I  J  —  K 

balanre  of  the  eight  million  dollar  loan  of  j  iriDllSttly 

From  these  figures  it  will  he  seen  that 
the  government  loan  of  $7,500,000  for  the 

coming  twelve  months  just  meets  the  re-  A.  H.  MARTEN'S  &  CO.  hare  1 

qiiirements  of  the  road  with  $2,0Oo.ooo  to  B  pamphlet  on  the  Chain  Stor 

meet  the  large  requirements  of  additional  dustry.  It  tells  of  the  phenoi 

rolling  stock  and  betterments.  growth  of  the  Chain  Store  bui 

In  addition  to  this  $7. 500, ooo  which  thei  lu  the  United  States.  The  sto 
country  is  advancing  to  the  company  the  ;  Chain  Stores  reads  like  a  roma: 
treasury  has  also  been  called  upon  to  pay  i  The  pamphlet  In  question  t 
$1,655,000  as  interest  on  the  mountain  sec- j  largely  on  the  investment  phat 
tion  3  per  cent,  bonds.  Under  the  original  1 1  the  Chain  Store  Industry— hov 
agreement  with  the  company  the  Domin-  class  of  store  eliminates  risk 

ion  has  to  meet  this  interest  for  seven  security  which  the  Chain  Stort 

years  from  Jan.  1.  1916.  vides,  and  so  on. 


A.  H.  MARTEN'S  &  CO.  hare  issued 
a  pamphlet  on  the  Chain  Store  In¬ 
dustry.  It  tells  of  the  phenomenal 
growth  of  the  Chain  Store  business 
in  the  United  States.  The  story  of 
Chain  Stores  reads  like  a  romance. 

The  pamphlet  In  question  dwells 
largely  on  the  investment  phases  of 
the  Chain  Store  Industry— how  this 
class  of  store  eliminates  risk,  the 
security  which  the  Chain  Store  pro¬ 
vides,  and  so  on. 


ELDUXATIXG  CHINESE  LABOUR. 

With  a  view  to  eliminating  Chinese  lab- ' 
our  the  British  Columbia  Consumers’ 
i.eague  ha'c  evolved  a  scheme  whereby  sev¬ 
eral  thousand  women  and  girls  from  Van- ' 
couver  are  out  picking  fruit  along  sections 
of  the  Fraser  Yalley  and  Ixiwer  Mainland. 

It  is  stated  that  many  of  the  pickers  are , 
society  ladies  and  debutantes,  hut  of  course 
school  girls  are  in  the  majority.  Each 

girl  or  woman  can  earn  $2.00  a  day.  and 

expert  pickers  are  making  as  much  as  $4. 

BRITAIVS  GRE.AT  ACHIETEHENT. 

The  British  Yotes  of  Credit,  since  the  war 
began,  total  £5,292.000,000,  made  up  as  fol¬ 
lows:  I 

191 4- 15 . £  "62.000,000 

1915- 16 .  -[^on.nOO.OfiO 

1916- 17 .  2,01o.oo0.ooo 

1917- 18  .  1.500,O00,ooi> 

Total . £  5,232, OOO.OOpj  _ 


As  conertte  examples  of  the  Chain 
Ptore  Industry,  be  ra.«es  of  the  F  ’Y. 
Wcolirorth  Companv,  S  and  10-cent 
stores;  of  th»  S.  P  Kro.'ge  Company, 
also  operaing  a  chain  of  h  and  lO-cent 
stores;  and  of  the  fnit'd  Ciqar  .Stores 
company  of  America,  are  set  forth 
with  particular  d*lall:  als"  the  Cana¬ 
dian  chain  store  hueines."  of  the  Unit¬ 
'd  F!;-ar  Stores.  I.imltfd,  of  Canada, 
operating-  126  stores. 

The  pamphlet  provide*  very  definite 
Information  about  the  operations  of  the 

rVITFD  CIGAR  PTOREP.  LIMITED, 
OF  CANADA. 

telling  of  the  methods,  sales,  custom¬ 
ers,  factories,  finances  and  mail  order 
business  of  this  Company.  A  cop;/  of 
this  pamphlet  can  be  had  post  free  on 
application  to 

A.  H.  Martens  &  Co. 

Royal  Bank  BnUdlng,  Toronto 


Loew’s  Mpntrea!  Theatns,  llmiteil 

For  informalion  regarding  the  Stock 
of  the  above  Company,  address: 

Canada  Industrial  Bond  Corporation, 

LIMITED 

LEWIS  BUILDING,  ST.  JOHN  ST., 

MONTREAL. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  1627,  Montreal. 

I  MhinLf  purchasing!  the  following  securities: 

Fleasc  give  me  your  opinion  (.free  of  charge)  regarding  same. 

Purchaaa  Prlea 


Name  of  Enquirer 


•Nom  de  plume 


The  Rerdifs  viil  ho  puhlishod  In  The  Financial  Times,  nnder  the  BOm  is 
plume  (not  tho  name)  of  the  enquirer,  and  a  marked  copy  sent  If  reqnettsl. 

T.  Kelly  Dickinson  gives  each  enquiry  his  personal  attention. 

•Fross  ont  line  not  desired. 


HOW  OTHERS  SEE 
OUR  FINANCING 
RATE  ON  UP  GRADE 


Canada’s  Earlier  Borrowing  on  Bet¬ 
ter  Terms  Than  That  of  Great 
Britain,  and  Even  Recent  Loan  had 
Advantages  as  Xo  Collateral  Was 
Requested — New  ]Money  Cost  6.90 
P.C. 


CThe  Wall  Street  Journal). 

Canada’s  first  loan  in  this  country  was  i 
aaade  in  July,  l!)15.  in  the  shape  of  J25.000,- 
DOO  one-year  and  000.000  two-year  5  p  c. 
cotes.  The  one-j'car  notes  were  offered 
to  Investors  on  a  b  p.e.  basis  and  the  two-; 
year  notes  on  about  a  .iV4  p  c.  basis.  i 

Last  year  came  the  second  loan  amount- i 
Ing  to  57ft.000.00b  divided  into  equal 
amounts  of  ft.  10  and  Ift-yr-ar  bond.s  hear-; 
Ing  6  p.c-  Interest.  The  ft -year  is.siie  was  i 
sold  to  Investors  on  a  ft.  10  pc.  basis,  thei 
10-year  bonds  on  a  5  2  ^  pc.  basis,  and  the' 
16-year  bond.s  on  a  ftVz  p.c,  basis. 

The  third  (  .anadian  loan  hcie  is  that  on  i 
Which  negofiation.s  ha'.  e  .bust  been  com- 1 
pleted.  It  amount.-^  to  .Sliio.ooo.ooo,  the 
Dominion’s  borrowings  gi owing  in  arith¬ 
metical  pi  ogre.ssion.  It  too  bears  ft  pc. 
Interest,  but  at  the  offering  priee  of  28  It 
\  yields  approximatpiy  t;  08  p  e.  The  rost  toj 
the  Canadian  Covernnient  of  thi.s  nr-W' 
money  wa.s  apiuo.xnnatelv  fi  20  pi  e. 

In  Its  foreign  loan.s  <  anada  established 
the  5  p.c.  interest  late  as  the  proper  basis! 
tor  borrowing,  foi  t'annda  was  tbe  first  of  | 
the  belligerent  coiirtiir.-  to  enter  thi.s  mar¬ 
ket  for  funds.  Th.it  lead  was  followed  • 
by  Great  Britain  and  France  a  few  weeks; 
later  in  the  joint  Anglo-F’rench  loan,  which 
was  offered  on  about  a  ft. 40  p.c.  basis-  At  I 
the  outset  the  Dominion's  credit  here  was! 
therefore  better  than  that  of  Britain  and 
Prance.  I 

Contrasted  With  Britain.  ^ 

The  last  loan  here  of  the.  United  Kingdom 
was,  however,  in  the  form  of  ftVa  pc.  notes, 
brought  out  on  a  ft  p.c.  basis,  whereas  the  | 
’'tominion  has  stuck  with  the  5  p.c-  rate. 

ut  Its  new  est  issue  l.s  to  \ipld  6.28  p.c. , 
Also  the  last  Frcn' h  Frovernment  financing  | 
here  w-as  in  the  shape  of  fttA  p.c.  notes 
sold  to  investors  to  yield  slightly  more  than 
6  p.c.  It  mieht  bp  -.aid,  therefore,  that  the 
credit  of  Canada  had  now  fallen  to  the 
eauje  ba-i-  as  that  of  Britain  and  France. 
That.  hewc\-f;r.  would  li.arrllj  be  a  fair  com¬ 
parison  since  the  United  F.ingdoin  s  last 
note  issue  hero  was  made  sis  months  a.sro 
and  France's  four  months  a.go.  Further, 
both  countries  horrowed  on  collateral, 
whereas  C.anada  has  not  had  to  put  up  se¬ 
curity  for  her  horiowing.s- 

In  fart,  the  inciv.rsed  cost  of  her  bor¬ 
rowings  here  is  the  price  of  F anada  has 
to  pay  indirectly  for  the  entrance  of  the' 
United  States  Into  the  war.  But  she  should  ; 
be  recompensed  for  that  higher  cost  by| 
the  saving  there  will  he  to  her  through  the' 
shortening  of  the  wa.r  by  our  participation 
resul'.'int  lessening  of  loss  of  lives.: 
Canada’s  record  in  financing  her  w  ar  ex- 1 
•|  penses  has  been  a  .satisfactory  one.  De- 
>!  pendent  entirely  on  the  mother  country  to 
;i  the  middle  of  1214  for  her  financial  needs. 

(  she  has  herself  oversubscribed  three  war 
loans  aggregating  Jft.ftO.ftOi'i.ono.  Since  June, 
1915,  even'  cent  of  her  war  expenditures 
has  been  financed  without  aid  from  the  old 
land.  Of  the  three  domestic  war  loans  of 
the  Dominion,  approximately  ?82.200,000  has 
been  subscribed  from  this  country. 

CREDIT  ORGANIZATIONS. 

More  IVestiprn  Farniine  Towns  fonsolidate 
to  ImproTP  (  redit  Facilities.  j 

Portage  la  Prairie.  M.an.  —  An  interest- 1 
Ing  meeting  was  held  in  the  vilhage  of  Oak- ' 
■vllle,  east  of  the  oily,  last  night,  to  discuss 
tbe  formation  of  a  rural  credit  society, 
through  the  medium  of  w  hich  bank  moner- 1 
In  larger  amounts  and  a*  a.  lower  price  can 
be  obtained  by  farmers  for  the  improve  - 1 
ment  of  their  land. 

George  TV.  Prout,  a  member  of  the  local] 
■Legislature,  who  ha.s  taken  a  very  deep  in-  ; 
terest  in  the  development  of  this  scheme, ; 
was  present  and  delr>ercd  a  comprehensive, 
address,  explaining  the  various  features 
of  the  propr.sal. 

Many  Sipmed  Applications. 

The  gathering  was  held  under  the  aus¬ 
pices  of  the  local  association  of  grain  grow- 
ars,  and  was  presided  over  by  President 
Bunnell,  of  that  organization.  A  num¬ 
ber  of  those  in  atteridanee  signed  the  ap¬ 
plication  for  a  charter,  and  It  is  expected 
that  the  necessary  number  of  si.gnatures 
will  be  obtained  this  week  and  the  docu¬ 
ment  w’ill  then  he  forwarded  to  the  Pro\1n- 
clal  Government.  .lames  R.  Bell,  the  dls-  j 
trlct  representative  of  the  Department  of 
Agriculture,  -was  present  and  also  spoke 
with  reference  to  the  formation  of  the  so¬ 
ciety.  Mr.  Prout  stated  that  in  the  case 
of  the  formation  of  two  prer-ious  societies. 

In  Klldonan  and  in  I.angnith,  the  farmers 
had  not  had  the  adva.nta.go  of  the  presence 
of  a  district  representative,  and  it  appeared  ' 
that  the  work  of  or.aanization  in  the  pres- 1 
ent  Instance  would  go  forward  under  these 
<Rlrcumstances  mucTi  more  rapidly.  Mr. 

'  Bell  has  evinced  the  warmest  Interest  in 
the  proposal  and  he  will  be  one  of  the  dl-  j 
rectors  of  the  new  institution. 

To  Break  Tirtrin  LamL 
The  district  especially  to  ■•he  southeast ! 
of  Oakville  is  only  partially  developed  and  ‘ 

,  considerable  quantities  of  land  are  still  in  j 
the  -virgin  state.  There  Is  consequently  a  | 
great  field  for  the  operations  of  Oie.  new  1 
organization.  It  already  has  a  co-opera¬ 
tive  store,  and  the  district  is  therefoie  cdu- | 

L  cated  on  the  great  advantages  of  co-opera-  j 
tlve  effort.  Shipments  of  cattle  to  the 
Winnipeg  market  are  constantly  made  un¬ 
der  the  care  of  this  store.  The  wheal 
crop  of  the  district  this  year  is  excellent 
but  other  grains  have  been  backwai'cl. 

I 

Municipality  Takes  Slock.  j 

Gladstone,  Man.— The  Council  of  the  mu¬ 
nicipality  of  tVesthourne  at  a  meeting  here  | 
approved  fully  of  the  project  of  the  farmers  | 
of  the  village  of  Langruth  and  vicinity  to  es¬ 
tablish  a  rural  rrc-dii  society  in  that  nel.frh-  i 
bourhood.  The  organization  is  intended  for  ! 
the  purpose  of  guarauteeing  to  the  banks  , 
the  account  of  the  grain  growers  so  that  the  j 
operations  of  the  latter  can  be  extended, 
he  plan  is  recognized  as  likely  to  work 
t  to  the  great  benefit  of  the  entire  dis- 
ct 

The  Council  passed  a  by-law  pro-vldlng 


that  the  municipality  'will  take  stock  in  tbe 
society  to  the  extent  of  $2,500,  and  a  second 
by-law  naming  three  directors  for  the  so¬ 
ciety.  These  latter  will  be  T.  F.  Mc¬ 
Gregor,  who  is  the  secretary-treasurer  of 
the  municipality;  J.  T.  -Williams,  of  I.ang- 
ruth  ,and  J.  D.  Lockhart,  of  Amaranth.  The 
Legislature  will  also  take  $2,500  stock  in 
the  society,  which  will,  make  $10,000  in  all, 
the  sum  of  $5,000  having  already  been  sub¬ 
scribed  by  the  farmers  of  the  district. 

AW  AT  FROM  THE  HEAT. 

A  quartette  of  well-known  North  Shore 
St  Lawrence  resorts — Cap  a  L’Algle,  Ste. 
Izenee,  Pointe  a  Pic  and  Murray  Bay — are 
within  a  night’s  run  of  Montreal.  The 
name  Murray  Baj'  is  frequently  applied  to 
the  whole  district  reaching  from  Pointe  a 
Pic  to  Murray  Bay,  a  distance  of  three 
miles.  Pointe  a  Pic  is  really  the  heart  of 
the  summer  colony,  where  the  Manoir 
Richelieu  and  most  of  the  hotels  are  sit¬ 
uated,  and  with  many  handsome  residences 
and  bungalows  on  the  heights  and  down 
along  the  cliffs  and  sloping  fields  of  the 
Bay  Shore.  Carriage  driving,  tennis,  golf, 
boating  and  bathing  are  the  chief  amuse¬ 
ments. 

.Murray  Bay  proper  Is  a  quaint  place  and 
less  fashionable. 

-At  Ste.  Irenee  a  delightful  life  may  be 
enjoyed  at  quiet  family  hotels  right  on  the 
beach  in  the  midst  of  a  charming  country¬ 
side,  for  walks  and  rambles. 

At  Cap  a  I’Aigle  roomy  farm  houses  on 
the  cliffs  have  been  adapted  for  the  rerep 
tion  of  visitors,  and  the  summer  life  is  al¬ 
together  rural  and  free  from  fashion's 
trammels. 

To  the  lover  of  sublime  landscapes  the 
vistas  of  wild  grandeur  and  sylvan  beauty 
will,  when  once  seen,  leave  an  indelible  im¬ 
pression  upon  the  memory,  and  amidst  such 
surronndinB's  with  the  cool  and  Invieorating 
ocean  breezes  will  give  the  seeker  after 
health,  a  tonic  of  Inestimable  value. 

The  quickest  route  Is  via  the  Canadian 
Government  Ragways  to  Riviere  Ouelle 
Wharf,  then  R.  S.  Champlain  across  the 
broad  Pt.  Lawrence,  here  16  miles  in  width. 
There  is  an  excellent  train  service  from 
Montreal.  Passen.gers  by  the  Maritime 


GERMAN  PEACE  TALK. 

Boston  Hears  That  Germans  Would  Make 
Peace  On  Terms  of  It  ter  Defeat,  to 
j  Save  Man  Power. 

I  Boston. — Information  reaches  the  Boston 
j  News  Bureau  from  within  the  German  lines 
j  that  whatever  may  be  the  public  senti- 
I  ment,  knowledge,  or  l.snorance  ■within  Ger-' 

I  many,  the  impoitant  people  In  that  coun¬ 
try  are  ready  for  peace,  and  ready  for  it 
emphatically. 

They  declare  that  Germany  cannot  stand 
the  loss  of  3.002,000  more  men,  which  loss 
must  be  faced  If  the  war  is  to  continue. 
They  declare  that  irrespective  of  the  final 
result,  the  sacrifice  of  life  in  Germany  has 
now  reached  such  a  point  that  further  drain 
upon  her  man  power  must  be  stopped.  It 
is  realized  that  if  Germany  loses  3,202.200 
more  men.  she  will  be  economirally  crip¬ 
pled  and  will  be.  unable  to  recover  financial 
or  economic  strength  with  a  generation. 

The  word  that  reaches  th"  Boston  News 
Bureau  Is  that  the  big  men  of  Germany  are 
now  ready  to  concede  the  same  terms  that 
j  would  be  coneeded  if  ultimately  defeated.  I 
I  They  realize  that  the  continuation  of  the 
I  war  and  the  destruction  of  Germanj-’s  roan 
I  power  means  an  economic  defeat  for  the 
future  more  decided  than  the  military  re- 1 
suit. 

INTFSTAFFTT  TORPOR  ATTOX  OF  TAX. 

The  dir''‘ctnrs  of  the  fnrestment  Corpora- 1 
tion  of  F  anada  have  declared  a  dividend  of 
3  p.c,.  on  the  ordinarv  stock,  contrasted  with 
5  p.c.  for  the  pievious  year.  The  company 
carries  forwairi  £3,131.  including  £1,873 
bioiight  forward  fiom  1215. 


Fxpress  leaving  in  the  morning  at  9.25  can 
be  in  Murray  Ba>  the  .same  ecenine  at  7.42 
p.m.,  and  by  the  Firean  T  imitc-d,  leaving  at 
720  p  ro.,  arrive  at  Muiray  Bay  the  follow- 
ins  morning  at  7  4ft.  The  .>t.  LawTence 
Special  Icai'ing  at  8  12  pm,  .tlonday,  'Wed¬ 
nesday  and  Fnda^■,  carries  a  through  sleep¬ 
er  to  Riv^lere  Ouelle  It,  havf. 


THE  RUBBER  MARKETS. 

Large  Tradera  Chary  About  Prophecylng  as 
to  Future  Prices — A  Difficult 
Market* 

fFrom  The  "Wire  Message). 

A  drop  of  approximately  25%  in  the  price 
of  plantations  was  the  most  significant  fea¬ 
ture  of  the  rubber  market  during  June. 
Several  factors  have  contributed  to  this  re¬ 
sult  Estimates  of  the  yield  per  acre,  or  of 
ar.re,«  cultivated,  have  apparently  been  far 
too  low,  and  transportation  difficulties  have 
not  reduced  arrivals  to  the  extent  anticipat¬ 
ed.  The  situation  has  been  further  com¬ 
plicated  by  unsatisfactory  cable  service. 
Congestion  on  cable  lines  has  sometimes 
held  up  foreign  quotations  two  and  three 
days.  Both  sellers  and  buyers  in  the  Unit¬ 
ed  States  were  uncertain  as  to  actual  price 
conditions,  and  naturally  business  in  any 
substantia!  volume  was  at  a  standstill. 

There  has  been  a  growing  conviction  in 
the  United  States  that  the  supply  of  rub¬ 
ber  in  England  was  far  greater  than  could 
be  quickly  disposed  of  except  by  liberal 
price  concessions.  These  were  rendered 
more  Imperative  by  the  fact  that  large  buy¬ 
ers  were  well  covered  for  immediate  needs, 
and  naturally  would  not  purchase  heavily 
for  long  future  delivery  except  at  bargain 
rates.  We  understand  there  was  neavy 
buylng  the  latter  part  of  June  for  delivery 
during  the  entire  year  1918  of  pale  crepe 
and  smoked  sheets  at  prices  between  63 
and  64  cents.  Exports  from  London  sub¬ 
stantiate  the  belief  that  there  is  a  large 
accumulation  of  rubber.  For  the  first  five 
months  of  this  year,  these  amounted  in 
value  to  $31,477,629,  as  against  $22,626,262 
for  the  same  period  in  1216-  The  exports 
for  May,  1217,  from  London  were  valued 
at  .$6,658,502. 

We  notice  that  large  sellers  are  chary 
about  prophecying  as  to  future  prices,  but 
there  seems  to  be  a  general  aereement  that 
at  present  prices  rubber  la  a  good  buy.  The 
month  closed  ■with  the  market  quiet  hut 
steadier  than  for  some  time  past,  and  with 
a  slight  advance  the  price  of  pale  crepe 
and  smoked  sheets. 


Expert  Testimony. 

To  speak  distinctly,  and  directly 
into  the  mouthpiece 

An  eminent  telephone  man  of  30  yean* 
perience  says  that  this  is  the  great  need 
in  telephoning.  Over  half  the  service  difficulties 
would  disappear  if  distinct  and  direct  speak* 
ing  were  practised. 

Q  To  sp^  toveards  your  telephone  from  o 
vard  or  so  away,  or  to  speak  across  it  meaiu 
bad  transmission — often  wrong  numbers,  mis* 
understanding  and  annoyance, 
q  You  an  help  the  service,  avoid  wrong  numbers,  mSsuD. 
derstaading  and  annoyance,  by  speaking  distinctly  and 
directly  into  the  mouthpiece^  with  the  lips  ahout 
half  an  inch  from  its  rim. 

f*Good  service  *  *  *  pur  tme  faiteot.* 

The  Bell  Telephone  Co. 

of  Canada 

)L  V 


THINKS  BEER  IS  NECESSARY  FOR 

MUNITION  WORKERS 

British  Director  of  Food  Economy,  Mr.  Kennedy 

Jones,  Makes  Statement 

Doubts  Greater  Efficiency  Would  Come  From  Using 

Malt  for  Bread 

By  Associated  Press 

(EXTRACTS  from  the  interview  given  by  Mr,  Kennedy  Jones,  Director  of  Food  Economy,) 

°  “A  strong  body  of  scientific  opinion  holds  that  beer  has  its 
\  food  value.  Apart  from  that,  it  is  a  fact  that  only  a  small 
percentage  of  malt — not  more  than  5  per  cent. — can  be  mixed 
m  with  flour  in  bread-making,  as  it  produces  a  sticky  and  unpala- 
j|\  table  loaf. 

;  “  Beer  has  been  for  centuries  a  part  of  the  daily  diet  of  our 

working  classes.  The  first  duty  and  the  first  effort  of  those 
responsible  for  the  ordering  of  public  affairs,  is  to  secure  a 
maximum  output  of  work  for  the  prosecution  of  the  war  from 
all  workers — as,  for  example,  men  working  at  blast  furnaces — 
must  drink  considerable  malty  liquid. 

“  This  is  not  only  a  practical  fact,  it  is  a  scientific  fact.  The 
bulk  of  these  men  are  in  the  habit  of  taking  that  liquid  in  the 
form  of  beer.  The  question  is  not  whether  cold  tea  would  be 
better  for  them,  but  what  would  be  the  effect  on  the  output  of 
work  by  suddenly  cutting  off  their  supply  of  beer. 

KENi^DY  JONES.  M.P.  “  Also,  it  is  wcll  to  bear  in  mind  that  if  the  worker  is  not  de- 

Director  of  Food  Economy  for  Great  Britain  klc  «««««.  i.  l  t  i..  r  t  . 

riving  part  of  his  energy  as  has  been  his  habit  from  beer,  he  may 
require  more  bread,  so  that  practically  no  saving  of  bread  could  be  effected. 

“  BEER  IMPORTANT  FACTOR.  Moreover,  we  may  well  take  a  leaf  out  of  Germany’s  book  in 
this  matter.  That  country  is,  in  the  matter  of  food,  now  scientifically  organized  wilh  a  view  to  supplying 
its  workers  with  a  maximum  of  energy  for  the  prosecution  of  the  war. 

“  South  Germany  is  still  brewing  35  per  cent,  of  its  pre-war  quantity  of  beer,  against  our  27^  per  cent, 
yet  no  one  would  suggest  that  the  food  situation  in  Germany  has  not  been  serious  for  the  last  twelve  months.” 

Since  the  above  statements  were  made  by  Mr  Jones,  the  output  of  beer  has  been  increased  in 
England  33  per  cent. 

(See  The  Montreal  Star,  May  17,  1917) 
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HOW  THE  RURAL  CREDIT  SOCIETIES  . 

IN  WEST  WERE  FORMED  AND  HOW 
THEIR  FUNCnONS  HELP  PRODUCTION 

Local  Socicticp  Examine  Members’  Application  for  Loans  and  in  Turn 
Guarantee  the  I.oans  Secured  from  Banks  —  Money  Advanced  for 
Breaking  New  Land,  Purchasins:  Machinery.  Seed.  Stock  and  Paying 
Labour — Paid-rp  Capital,  Subscribed  by  Farmers,  Must  by  I,aw  be 
Invested  in  Provincial  Securities,  and  is  Only  Available  as  Collateral 

At  thp  rf-qurpt  nf  TTip  Finanrial  Timpp.  |  f'f  'h''  Snriply.  and  must  siaTp  the  purpose 


THE  riNAJIClAL  T1MB8,  MONTREAL,  SATURDAY,  AEGrST  11,  1917. 
■  DETROIT  UNITED.  I  KIRKLAND  ANNUAL  REPORT.  I 


The  rompany’s  Inrestment  «nd  the  Rate  of  Tear  and  a  Half  TVHh  SinKinir  to 

Dividends  On  Capital  Stock.  Deplli  of  a.lTo  I  eef.  ^ 

The  Detroit  United  Railway,  as  most  of  The  annual  ipnort  of  the  Kirkland  Lakes 
our  readers  know,  has  a  “house  organ”  *  Gold  Mininp  {'ompany,  Limiiod.  recently  is- 1 
called  the  "Electric  Railway  Service."  In  sued,  concludes  with  a  summary  which 
the  current  issue  appears  a  defence  of  the  show.s  progress  on  the  property  for  the  last  ^ 
svstem,  in  regard  to  the  recent  dividend  ®  rcsultins  in  sinking  to  a 

....  ,  .  ,  depth  of  n.11"  feet  and  c.stimates  to  have  on 

increases  and  the  increasing  cost  of  opera- ^ 

tions.  Holders  of  Detroit  stock  will  be  in- ;  icn-dollar  ore  with  \alue  of  ore  in 


tcrested  in  the  company's  method  of  hand-  sieht  placed  at 
lina  newspaper  critics.  The  following  ar-  continues  :  - 
tide  entitled  "D.  V.  R.  Investment  and  the,  '''*  ’'ic  present  shaft  is  near  the  eastern  | 
Rate  of  Dividends,"  is  from  the  company's  j  *^ouiidaiy  ot  ilio  lu'opcrty,  development  has  i 
own  new-spaper  ; _  '  been  lowaids  the  western  or  central  part  : 

, _ _ .1 _ .. _ 4.  of  the  property,  where.ii  will  he  necessary' 

Iner  a. i  g  .  ,  ^  pormanent  working  shaft  of  sitf- 1 


The  summary 


rc,„est  Of  The  Finaneial  Times. !  of  the  Society,  and  must  state  the  purpose  i  : 

Prnur,  rK-mher  of  the  I-o=it'lative  j  ,he  higher  cost  of  carrying  passengers  on,,,,,.  .,  ,,,,1,  power! 


member, 
from  tb 


'i'hc  .'Societv 


Applying  the  paragraph  to  the  Detroit 


Societies,  has  .sent  the  following  parttetilars  any  fur  her  wnnn=  ot  act.  ho  instance. 
of  the  rapidly-gfowing  chain  of  societies  in  money  for  seed  would  cicate  a  lien  of  >'e 

"  ^'ar.ada.  create"-,  TionTf  "the  .mnie'  eu'..  eic"  been  simply  appalling.  This  year's  prices  j  The  Nor, hern  Ontario  l.ipht  and  Fowe,  ' 

Mr  Froiit  explains  that  the  hoards  of  .p,  ^ocieiv  it.sclf  does  not  talte  the  cash  infinitely  worse.  Yet  they  must  brL-o,„p^ny  has  roccnily  consiructed  a  power 

direetors  of  ttie  snrinics  will  he  of  great  from  the  bank  ami  hand  if  to  the  farmer  transportation  systems  are  tojupp  f,.pp,  cohalt  to  Kirkland  Lake,  a  dis- 

assistanco  in  determining  character  and  'member  Tito  member  gets  his  loan  direct  ^'ootinue  their  service  to  the  public.  taiice  of  about  sevontv  milc.s,  and  there  is 

rdiahility.  They  are  appointed  from  n  t  '  The  Societv  guarantees  /he  paragraph  to  the  Detroit 

the  shaielioide,s.  Cl  by  the  municipal  pavmen,  of  ihc  loan,  bv  ihc  signatures  «he  Free  Press  correctly 

counril  I  .,  I'vr.vmMal  Government.  ,.f  msidcnt  and  .'^ecretarv . 

SrTrral  mo  now  lu  rotir?o  of  1  he  P.  1.  R.  musi  show  cause  in  its 

formation  Mr.  Prout  forecasts  one  hun-  I  ariiier  li»  Inspect  Risk.  own  conditions  before  it  can  expect  the  peo- 

died  societi/'s  in  Manitoba  in  less  than  two  Reforr  loans  arc  -'•anied  the  a'^riciiltur-  !’*<'  Detroit  to  pay  higher  prices  for  their 

•T''--"-oorV'v  ’/i’’'"i’>ni  /'-ubscr,hed  rapiml  of  I'he  Poard  must  inspect  the  ndes." 

of  .s,, nor,  on,.,  nil  mg.agcd  in  the  spi-oms  wr.tien  repor,  to  the  Hoard  A'  'he  proper  time  the  company  will  be 

work  of  aiding,  improving  and  a.ss'simg  ,  im  mbei.  dealing  wiih  ilie  perfectly  willing  and  perfectly  able  to  show 

greatri-  piofim  t  on  ,  \  ,  Icai  maioritv  of  ilm  w  hole  Hoard  ea'ise  and  show  it  so  well  that  we  cnnfi- 

P  i.=  .  I, aimed  Hiai  the  average  farmer  t'e'' 1  j..  ,1,,.^,,  pef,,,,.  »  i„;,„  ,  an  be  passed,  denily  expert  the  Free,  Press,  knowing  its 

nn,y  no-d..  rea-Hnalde  credit,  at  leasona.de  /  maiontv  of  those  present  at  the  ft""  financial  status  and  applying  business 

time,  tm  lie  n(<(I.-,  and  is  teadv  to  .accept  .  '  methods  to  a  business  discussion,  will  be  in 

orlvt/n.,  Kv  A  o  f- 4  _  .  I M  U  I  1 11  -  .  .  .  . 


street  railways  the  Detroit  Free  Press  erecird.  The  mill  will  liave| 

Quotes  the  following  paragraph  ;  jjn  initial  dail.v  capacity  of  l.io  tons,  and 

Incicases  in  the  cost  of  doing  street  rail-,  ^yj,,  ,,p  p,,  constructed  that  another  unit 
way  business  have  been  going  on  for  sev- i  g^j^ied  at  any  time  at  a  minimum, 

eral  years,  but  those  of  the  past  year  have  | 


Unfounded  Rumor  Regarding 
Davidson  Gold  Mines,  Ltd. 


It  has  rcerntlv  coinc  to  our  notice  that  a  report  Is  being  elreulateij  to  the 
effect  that  tiie  I'.avid.con  Gold  Mine.a.  Limited,  have  not  yet  taken  title 
to  their  propenic.a  for  live  rca.aon  that  they  have  been  unable  to  make  their 
payment.-c  "p  acciuiut  of  the  purrha.«o  price.  We  do  not  know  to  what  extant' 
this  icport  may  have  been  circulated.  We  do  know,  however,  that  certain  in- 
d ividuiil.e.  for  .-^elfi.eh  reasevns,  a.e.aisted  by  certain  brokerage  hoiiaea  who  may  or 
may  not  I'c  .«li"rt  cf  ilic  stock.  Iinve  lent  their  -support  to  thi.s  rumour;  and  in 
connection  wiili  the  s.ime  we  desire  to  state  that  the  report  is  absolutely  falac 
and  without  tlie  slightest  foundation. 

The  l>uvidfon  v'oinpanv  d(>  not  owe  one  dollar  on  their  properties  or  plant, 
the  same  having  hern  paid  for  in  full  months  ago,  and  an  absolutely  free  and 
tincncumhorcii  title  vested  in  the  company.  The  company  Is  not  indebtecj  In 
anv  way.  .stinpc.  manner  or  form  for  purchase  monies  for  any  of  their  propertlra 
or  thcii-  dcvt  lopmcnl. 

11  i  ccuis  to  ii.s  that  this  report,  reaching  some  of  our  shareholders,  might 
.aii-c  them  to  sell  their  holdings  at  this  time,  which  la  probably  what  is  desired 
.nnd  s'uiglil  nflcr  liv  tlicse  inlercsis.  Consequently  we  wish  to  give  the  report 
tlie  most  cnipltaln'  deni.il  Tltc  Pavidson  Cnnipanv  have  been  attending 
stri.  i|y  to  ti,e  iMismcss  of  mining  for  the  past  year,  employing  a  large  force  of 


tlie  most  cnipltalie  deni.il  Tltc  Pavidson  Cnnipanv  have  been  attending 
stri.  i|y  to  ti,e  iMismcss  of  mining  for  the  past  year,  employing  a  large  force  of 
men  i.ontinuoiislv . 

tn  romiusi.'n  we  would  suggest  that  tf  anyone  Is  sufficiently  interested  In  the 
mallet  Ilicv  uiighl  wnte  the  l.ocai  Master  of  Titles  at  Haileybury,  Ont.,  for  an 
.\l»siraoi  of  Tillo  “f  ho  s  prf'pcrtios. 


DAVIDSON  GOLD  MINES  LIMITED, 


taiicc  of  about  seventy  milotv,  and  there'  is 
an  abundance  of  elrcincul  power  available 


th*'  paviucni  of  the  loan,  bv  the  -signatures  Dniicd  Kailway  the  Free  Press  correctly  fo,-  the  operation  of  a  plan* 
,  '  V,  ,  .  .  ..o' _  states  that—  ......  . . . 


G.  C.  CRKA.N. 

President. 

H.  H.  SUTHKRl.AN'P. 

t'ice-president. 


of  ii.s  Prt  sidi  nt  ami  .'^ci  i-otar.v .  ‘  'rhe 

I  armcr  1u  Inspect  Risk.  own  c( 

HcfoiT  loans  art'  craiiiod.  the  agriciilfur-  I’**' 
ist  momlu-r  of  the  Hoard  must  inspect  the  ''itlfS- 
ri.'vk,  and  file  a  written  report  to  the  Hoard  A'  '' 
j  of  which  lie  is  a  uieml'Ci.  dealing  wiih  ihe  pei  feet 
loan.  .\  tleai  riajoritv  of  ihr  whole  Hoard  cause 


r,  u  Thne  arc  no  dctu.s  whatever  acainst  the 

Ihe  D.  I  .  R.  must  show  cause  in  its  company,  and  money  is  lieiiig  provideil  for 
own  conditions  before  it  can  expect  the  peo-  developuirnt  puriio.scs  fiom  month  to  month  | 
p.r  of_  Detroit  to  pay  higher  prices  for  their  ron.solidatrd  Mines.  Limited. ' 


.Ai  the  proper  time  the  eompany  will  be 
perfectly  willing  and  perfectly  able  to  show 
cause  and  show  it  so  well  that  we  confi- 


(tliey  taking  treasurv  .shares  for  same). 


DOME  PASSES  DIVIDEND. 


only  noAf|,,  lea-'i’niilile  credit,  at  rea.soiiahlr 
"time,’  tup  lie  luei]..:,  and  IS  ready  to  aeeepi 
praetie.al  .adviec  such  as  is  riven  by  Agri-i 
ruUural  Coti-ao  gt  adiiatrs.  who  are  them-  ■ 


at  the  ""n  financial  status  and  applying  business  -phe  Dome  Mines  Co.  Ltd,,  ha.s  passed  its 


scl’.ec.  p.ar-ieiri  farmers.  The  Rural  Credit  I '■f"l'>G'en''-n»i=  m  'he  eailv  spring,  and  apply 
Porietif:-  ,1 ,  n  now  doing  this,  and  rractieal  '  f*^''  'heir  (  redf  needs  lot  th-^  sr.)son  But 
rrstil's  ran  now  l>e  observed  Prod'ietioii  'bn  .amouii'  i.-  not  plm  ed  -e  liir.  ciedit  until 


methods  to  a  business  discussion,  will  be  in  qiuirterly  dividend  The  Inst  tiuarteilyi 
accord  with  our  presentation  of  the  case.  dividend  wm-  ,  a  shate,  while  si.v  months, 
Posts  nnd  Dhidends.  ago  the  disbursement  was  .'.uc  a  .'ihare.  I 

But.  first  of  all.  if  will  be  necessarv  for  An  official  of  the  eompanv  issued  ilie  fol- ! 


Memliers  .ire  eype  icd  to  anticipate  their  aword  with  our  presentation  of  the  case, 
ipiirements  tii  the  eailv  spring,  and  apply  Posts  nnd  Dhidends. 

r  their  (  redf  needs  to,  tho  season  But  p,„  first  of  all.  it  will  be  necessary  for 


.tmouii'  I.'  tioi  I'liu  cd  -e  bis  ciedi,  until  i  (jj,.  pree  Press  to  eorreet  its  misconception  lov'iug  siaici 


agfirultiiri.sf  notes  iirogresi 


mers  wbo  ,a,e 


these  Foeieties  payment. 


will  br  wr.fl.Tjng  at  full  pn'ssure, 

Hliat  the  Act  Provides. 

The  '  -gutlioi  i/ing  Rural  Credit 
Stoeietj.  s  bei  .True  law  during  the  1017  st's- 
sion  of  tile  Manitoba  Legislative  .Assembly. 
TA'lien  oigani/ed.  these  societies  can  pass 
and  guntantee  .diort  term  loans  for  the  fol¬ 
lowing  purposes: 

111  Pi  rebaie  of  sce.b  feed  or  o'her  farm 
supplie.e 

i7i  Piirrb.ace  of  implements  and  machin- 
erv 


.Ml  members  file  stniemert  of  tlieir  af 


will  be  .-neertrd  lip  witbo'it  anv  inefease  til  needed,  and  a-  ibat  'ime  the  se.retary  or  „f  pp,rou  rnited  Railway  dividends.  Says  i  ''n  "f  "'c  huge  .amount  of  monev 

our  farmin  po;u,lation.  bi'eniise  our  fat-  agneultun.sf  notes  i.rogrers  and  approves  , he  Free  Press  ;  ,  required  to  can  v  o,,  the  development  work 

mers  who  are  ;nenit>er.'-  of  these  Foeieties  payment.  "In  iftm.  1914  and  101, S  the  D.  U,  R.  was  planned  tlie  diieetoi,.  have  decided  not 

will  be  wr.fi.ijng  at  full  pressure,  .Ml  membets  file  statemert  of  tlieii  af-  paying  dividends  at  the  rate  of  6  per  cent,  C’  anv  dividend  at  the  pre.srni  time. 

Hlial  the  Act  Provides.  '.fairs.  The  Soi  iety  may.  by  filing  a  eerti-  jj  filar, ed  1016  bv  raising  the  rate  to  HAi  ;  '  bev  de.siie  to  t-iaie  tliat  the  jirospccts  as 

-ru-  o,  tiio,  ,y,ne  nuvni  CveHii  I  setiitaiv.  claim  a  lien  on  all  ppr  cent.,  but  .Tune  1  of  that  year  it  advane-  ®  "  b'de  at «'  eneoiiragmg 

goeief."i  be,  ante  law  dunn-  the  1017  'be  personal  iissct.s  of  the  borrow  er  for  a  re-  pfj  j,  gggin  ,o  7  per  cent.  .Inne  1  of  ihel  -  -- 

Sion  of  the  Manitoba  Legislative  Assembly.  I  present  year,  when  costs  were  'infinitely  ;T10NI)  NICKEL  REPORT.  . 


and  approves  j^e  Free  Press  ; 

"In  lOle.  1014  and  lOl.S  the  D.  I*.  R.  was 
of  their  af-  paying  dividends  at  the  rate  of  6  per  rent. 


Oklahoma  Producing  and  Refining  Co. 

An  Issue  of  Merit.  Send  for  our  Special  Letter 

KEMERER,  MATTHES  &  CO. 

108  Bay  Street  -  -  .  TORONTO 

NEAA  YORK,  PHILADELPHIA.  HAMILTON  and  LONDON. 

Private  AA  ires  ronnert  all  offlres 


fairs.  The  So,  iety  may.  by  filing  a  eerti-  jj  started  1016  bv  raising  the  rate  to  6^l 
fieate  of  us  sct  ii  taiy.  claim  a  lien  on  all  |  pp,.  ppn,  i>,|t  .Ttme  1  of  that  year  it  advane- 
the  personal  iissctt;  of  the  borrower  for  a  re- j  p^j  again  to  7  per  cent.  .Inne  1  of  the 


payment  of  it.-'  loan. 

A Crv  1  iireiul  I’eupte. 

The  .''0(  in^  mav  appl.v  to  a  Judge  of  the 
County  Court  I'oi  au  oiricr  placing  the  .‘^o- 


ed  it  again  to  7  per  rent.  .Inne  1  of  the  I 
present  year,  vvben  costs  were  'infinitely 
worse.'  the  rate  w-as  put  tip  still  farther  and  I 
was  made  S  p.e."  I 

and  adds  that  the  people  ate  siiffieiently 


Mainly  About  Mines 


The  .Mor.d  .Nickel  Companv  showed  net 


versed  to  be  "very  skeptical  about  talk  ol  profits  of  £7.^7. IMS  in  llil7. 


agent  in  possession  ol  tli«'  luopeiiv  ^  poverty  from  a  eoncern  whose  dividends  are  Apiil  "ui 


(71  Pnreha-.e  of  -to.u  for  the  farm.  '-'ri  ovm-,  u- u,.-  |o  v  .m.-,cs.  oc..,„, 

Ml  Payment  of  the  cos-  of  earrving  on  insane,  or  tails  to  pm,. e,iv  .  a;  c  b,  the  ,)r 
V  farming,  ram  ning,  dairving  or  other  1’-'".'  "  bi'  b  the  .>o,  i,  ,v  is  interested. 


of  the  boiiovv.f.  iL  tlie  loan  is  not  used  foi  „p  ,;,cadilv  and  rapidlv." 

the  purpose  for  whu  i.  i,  was  granted  or  if  ^  Properties, 

tlif*  hnnnwrr  hi.^  jncinist's,  hrromrs  * 

insane  or  fails  to  |iin,ieiiv  .a;.  h  r  the  luo-  1'  's  'bat  the  last  quarlerly  dividend 

l.ciiv  III  vvhiMi  i!ic  .-go.'Kiv  IS  interested.  'bf  ''ate  of  eight  per  cent.  .'Purely 

Loan-  canno'  I.,  guaiant.cr!  for  a  period  'be  Free  Press  doesn't  think  it  .should  evei 
ext'eeding  one  vcai  or  later  than  I'ecem-  be  less  than  that  !  The  Important  fact  the 
bci  :;isi  l.iit  mav  be  renewed  tf  not  pro-  E'-pp  Pi'^s?  overlooks  is  that  the  Detroit 
duetive  timing  the  year  in  wbieb  granted  I'nited  Railway  "has  never  declared  eight 
;-iieh  loans  would  come  under  the  head  of  1"’'"  eent,  dividends  tipon  the  value  of  us 


'he  borrower  t  i<  eit  ^ J’ciroii  i  iineti  rvaiiway  sianns  lo- 

..  ..  day  as  the  lowest  capitalized  street  rallwa.v 

I  ruviiiciiil  Aiiiiit.  jjjp  world  Its  bonds,  its  stock  and  its 

s  pecos- ,  ,'onipiif>lb'i  -C,i  ni'vai  of  ibt  Piovint  e  other  evidences  of  money  invested  in  the 

audits  ih,  Sociiiy  s  book.-  on- <-  a  veai  The  upbuilding  of  this  great  city  and  inienirban 
ne  bun-  per,,  funu.Oic-  ci.iiida.  di.’.cd  books  of  iransportation  system  do  not  nearly  repre- 


I'BT  niin::.  rnr.' ’unc:.  nnirvin?  nr  oiiirr  u’*'.' 
liko  opeiai'ott:  b"  gu.nrant.  cd  for  a  periot 

( .' 1  ravmoui  of  (  o,--t  of  iirepat'ing  land  for  excet  diiig  one  vc;ii  oi  laioi  tluin  I'ecem- 
rul'ivation  j  b'u  be  renewed  ,f  no,  pro- 

( e. I  Any  Item  inerea.'ing  the  production  of  .  duetive  dm  ittg  the  tear  in  wliieb  granted 
the  farm  t^ueh  loans  would  come  under  the  I  ' 

The  ..-oriety  s  <  redii  ran  only  be  used  for  new  breaking.  catt1<'  .-till  in  po-ses 
productive  pnipo-es.  'he  borrower,  t  i<  ..  eit 

D-ganizatlon.  Pruviiiciiil  Ainiit. 

The  minimum  nutnbei  of  far.’nor.-  netes-,  -j’bo  ('onipti't»ib'r-Ci.  iv't-ai  of  itte  p 
savy  to  -lav*  a  Hoeieiv  loaning  is  ^''''  audits  ih,  Socnivs  book.-  on- a  •>  ea 
Ea.h  m-Mnber  mus*  siibsrnbe  to  one  bun-  furm.Oic-  Mamlardi.’.eu  bo 

eired  de.lla".'  -e.ek,  T.  n  per  cent,  must  be  ^  important  to  I 

paid  on  abpIt'  -Tton.  bal.mioe  sub.ire,  ,o  oall  ^  handled 

by  the  T.oaid  ,  ,  ,  ^  Snei.  tv  i-  lU-  own  (iipMa!  slock.  wbi< 

Thp  MiiiiiA  iu;’ 1: V  IT1  vir.'-h  .'^nciPtv  \y  ^  •  ,  .  ,  » 

i  IIP  .MuiitA  ,,  ,  i.i,  1  -  ‘  ‘  „„  hr  )n\ bonds. 

lor.iirr]  4'an  .^uh 'riiVTf  for  str,ci<  io  nn  \  «  i  ,,4 

t  11-  f  4i  Ks.  lonninj:  is  done'  h.v  a  A-iirin  MTi 

-tm-mn,  rrpia  n  lab  o  tl.a*  sub.-enbod  bv  ,  miaianicc  instruments 

tbo.indivdt'tal  sb.'ifhob.crs.  cx.  culed  bv  presid. 

(...vermiicnl  A -i-lalice  .md  (  fipilal.  se<  reiai  .v  Tlic  ebarb  i  c-I  bank  w 
The  Gov  e  in  u; :  n :  of  the  Prov,nee  -uib  icnds  a  lin<  "!  cicilii  to  ilic  .-gociei 
seril'e,-  on  tb.  s.ime  ba.-;.-  as  lb-'  muniei|ia'-  ,oilce>s  tlie  note  fro’u  ih"  farmer, 
itv  i.e.  half  of  iho  amount  sitb.seribcd  bv  dcliibiue  ni.  ill  wliieb  <  a  iho 

farmeis.  hands  over  the.  stciiritv  lo  tu.  pniic 

The  minimum  capital  of  any  .^loeiety  must  j._  gnd  rxerci-rs  it.-  powerf 

bo  iie.uiifi,  of  which  half  is  subscribed  b.v 

two  public  bod. f  ■,  balnuce  by  farmer  share- .  '  I’oinI 

liolele:'.;. 

'laiui.-reilleit,  ol  Socict.,.  I'p  to  .lul.v  ...  .-b.  .\ll(ir<  v  's  Society  l^sn- |  , 

The  m.ina  ;cir"tit  v.  ucd  m  a  Hoard  of  ed  u|i  to  ri.at.  (ot  |<rodurtjve  pur-  ,n\o,-tr 

piiioetov.s  ud  !ti  the  following  man-  poses  made  u,.  ol  new  brt.al.iib:  -  stoek 

j^P,.  .  loans  imiiiiig  in  and  baiv.  -ung  erop-and  7 

Three  Hnr.  mrs  are  Meeted  bv  the  indi-  puiMiasing  imple-.i.-nt,'-.  The-  .Soeiely's  in- 
v,du.al  .bar.tcid.r-.  three  are  appointed  I  bienc  ,n  t  be  <1  i.n  re  -  ba-  been  mos,  vv  bob  - 
bv  bv-'avv  of  'i;r  Mupieipal  Council,  and  some.  ^ 

three  a'o  naniorl  b\  ihe  Lieutenant-Gov ei-  Society  member-;  aic  lequiied  to  1 
nof-in-Council,  t'ne  of  the  Gov ernnient  ^ 'heir  eredu  fiom  the  Soi-iriv-  I’a.v  in 
Direetor.'.  mu,  '  he  a  giadiiate  of  an  agricul-  >rt  some  ca.scs.  inipb  ne  nt.-  foi  in 
tural  follege  and  ptaciical  in  .Agrieiilt iiral  means  a  savin';  of  l.i  tei  C.i  per  it 


.still  in  po-session  of  I'liysmal  properties." 

The  Detroit  I'nited  Railway  stands  to- 


£  :'.oo.L’!ii;  in  Itili'i  ate]  i:il.",  resivectiv  elv .  of  iho  main  i  n. 

After  luefeired  and  orfbimi'v  dividends,  and  ''"'''tr.'  it'<io  an 

,  at  tne  llolliiiKcr. 

£.111.11111  added  to  res'uve.  ihrio  was  a  bal-  and  liom.Minr, 
alter  of  o,7;;).r.  for  the  .v-ear.  vvliieh,  added  leexnid  d.v|.i-i  at 
to  ,£!i'i,:;t_’.  bronglit  from  ItMi'..  gave  a  total  Kickard.  Thi. 
ol  £  1  1  1  ..'.''.S  to  be  carimd  lorward  to  eredit  Iprmi-d  nn«  ihr 

P'-’'"  n'"l 

The  eai'tlal  f>l  the  comiian.'.  now  is  XL-  |..  .-i.r.- an- agr.  .  d 
RSO.Oiii'  in  preferred  and  onbiuarv  .stock:  "'''"Mvi nh  ban. 
£77,0,111111  .7  p,  c.  fust  niortga.';e  debenture.-  'ri.ck-lliichrs. 
and  £  .■|iiii,iieo  il  p.  e,  l  edeemaide  ib  lienliire  t'"' e.  it...  min 

*  Hfcpc-t  t 

StOUK  aui:rc;*si\i'  t)oln*\ 


KlrUlHiifl  Kako.  ('r^bscAjUiEp  fru-in  ih<’  7(i0-/oni  l«»v« 
rudOAl  of  fill*  Kirklanri  I.ako  (hiM  niin*'  is  ^oiii;;  nhcini  ami  iJ  m 
and  i*  i*"  a'lI.v  a  maUcr  of  a  f!uy  or  two  until  iho 

fai'o  roHrhes  H  point  m  iiiu’ with  iho  tl'.wnvAaril  cfint inuation 
ll\rl\.  of  the  rAiain  <  r**  Loth  .\nioiijr  iLo  l’cNJ  niino.s  of  tho 
and  Ihoio  ar4*  now  <inlv  four  ikt-ptr  workinj:«  namolv. 

,  at  ih4»  Holitni;«T.  M«  lnt>  ro-JN,rcu|iir.t  ,  I’*  rA-upmo  t'rown 

a  hal-  anri  Domt  Mims  In  KirKIan-l  I.ak-'  the  Tou^'h-^»ko^‘ is 
addod  'loop«  a  an.!  Tt'ck  Uu«l'o^  conns  iliini. 


Silver  Stocks 


Kirkard.  Thi‘?  ncA»  KoltJ  lu-l.l  in  pr,'-p«M*t.  ii.sual1.\' 
fernicti  now  rhr  '  I'win  or  ■’Ku  kar,!*'  tinrl.  i**  ahoAit 

MU.  niilcs  rust  from  lrt»pj«»is  I  all-  hthI  oliout  1 ’  j  milos 
from  Twin  on  ihr  .\hiiil*:  Kucr  Minofs  and  pros- 

pecto*-.-;  an' a;:r«  od  f  hat  it  is  om- <  I  i  he  niosi  promisinj!  hr^ds 
of  ih»'  Ne  rih  1-and. 


reeord  fr.  c  I.  ,m|..e'tani  to  bear  m  sent  ihe  values  of  these  properttes,  Foi  following 

mind  that  the  i.ni.v  mme  v  handled  by  tie-  years  the  siookbolders  pul  back  into  the  ,.3,,,,,,  ,1,. ,  our'i-in-  -umm-tiv  ■ 

Soei.ty  is  lu-  own  u.pMa!  stock,  wbeb  must  business  all  the  net  earnings  tha,  the  pro-  ,,  g'm.gncr  of  rcgrei'iba't  this  report 

be  invested  ,n  'loverumcni  bonds.  All  the  petty  might  he  developed  m  order  to  I'M-i  ,0  fg,  ,,ublislu'd. ' 

lo.-inmg  bs  done  by  .a  ch.-irt-iTd  bank,  form  ns  duty  ,0  a  rapidly  growing  eom-1^.,  mui.boru  things,  and  the  i-rop 

th'rougb  the  guaianiee  instruments  of  the  muni'y.  _  ,  ,  of  1M17  is  below  the  general  average  for 

soeiciv.  i.roi.e.h  e \.  i-uleii  by  luesident  ami  M  hat  rate  of  dividend  would  the  Free  ..laiiis  are  to  a  eou- 

seirriaiv  Tin-  <  b.'.ri«!.'d  I'.ank  vvlio  r\  Press  .allow  on  the  lowest  street  railway  1  e 

tend:-  aim.  ...  c.lu  to  .h-  .^ocei.v  tt.self  .  apitaliz.ation  in  the  world’  "  ,7  ,,  „g,  pomied 

.oibT's  the  mile  from  th-  f.aimr,-,  ntibss  There  ,s  the  Evening  News  for  mstanee.  ,,,,,1  ,.|p„„ful 

he  ,s  ddmuu.nt.  in  wbieb  .  a  .■  the  banker  Hr,  eapi'al  sto.k  is  a  mere  $,a0.ono.  but  the  ^ 

hands  over  tb,  sc  uri-.v  to  tm  ;-oc,e,v.  who  ph.vsieal  value  of  its  printing  presses  alone  ,,,,,  immediatelv. 

rxerei-rs  it.-  powers  unde.'  ,s  va.sily  in  excess  of  that  sum  Would  ,,p,.„|,cr  came  in- 

Ihe  Free  Press  allow  the  News  merely  D.  i,„p,ovrmen, 

Cum.  ill  I’l.inl.  ,r  Iv  dividends  upon  that  capital, 'zaiton.  or  ,,,  , 

would  it  make  the  dividends  sufficienil.v  ... 1  ... 

.■St.  .Amir.  V-  s  Society  loan-  .  ,.4>.,„„r,ah1c  rotnrn  tlw  ''"l^iable  i.iin  .  lilt  ibev  have 


£:.,  ,■>,1.1111  p.  C.  fu  st  mortga.';.’  di'benfure.-  'ri.i-k-lliichrs.  Wiih  ihc  i-nmplctien  ct  ihe  shah  from 
and  £. ■.1111,01111  r,  p.  e,  1  ericemai.le  d.  Iientiire  "i'- m  ih,.  nun  (o.i  1,  >.l.  ilc  T.  .k-ll.i(.h.;y  will  have  the 

fifcp4-t  W4irkink:s  tn  \hv  now  mild  <'amp.  An 
StOUK  aL'KfT'AsiM*  polu’.A  I't  dj  \ ♦  lopnu'ni  anrl  pr<idti<‘*vion  is  h^injr 

.  _ _  inatinAirnifbi.  Th*'  rrmarkahh*  tnenuKO  in  lh«‘  mill  hf^d?  of 

.luni'  tTVA-r  that  of  Mh\  would  i«  ud  to  iho  that  during 

I  N  (111  1  r  r  V  I  <  III  If*  IM  rn  in  xpnl  and  Maj  low  on  wu'-  pAirpttsrly  lr»aio<i  due  lo 

III  toni.  ,h,,  ,ho  null  was  m».  'I'hc  high.T  heads  tor 

IV.  IV  -  4,..^  .r.  .....J  .Itinr  would  appear  tn  indualo  that  the  t4't»finL»  of  the  mill 

The  .Manitoba  Inc  lie.--  has  issued  its  has  he,,  salislLlorv  au.l  ,.c,hi.,.s  an  .-irnrl  will  nuw  he 

fifth  finji  ?rpr>rt  fff  llir  .-rj^sou  of  1017.  aurl  made  to  stnk«'  the  n\f  rani  urade  mi  far  in  osidon'D  in  the 


:minc«Jiatel\  asaitahle 


\  •  Porruplm’  Vlpond.  It  ha?  l>eor  planned  to  drift  east 

tPl  tills  ropoi’t  ’ho  MMi-fool  lev4'l  nf  the  Nuirth  'ih«nnp«nn  side  nlonK 

‘  *  1  !•  I  1  .  ’he  \ein  i<»  a  point  ihrootly  heneath  th«'  Vipond  workinRS 

t  rl  F  f»llt»lislH'(l.  where  a  rai'^e  woijhl  bt*  nimle  to  e<.nnet:t  up  with  the  lattiT. 
-.  div]  tllU  crop  Tl'i''  aelinn  was  taken  on  thi*  as.'Unipi  inn  that  the  main 
.  .  ^  ,  'em  de\ilnpe,l  on  the  \  ipon«l  and  that  on  the  Niirth 

)l  niClBCo  |n]  'l’homp‘«in  siiie  of  the  I’ert  upiiu- V  .  N'.  '1.  were  one  and  the 
nre,  tf)  a  con-  'ame  \em  It  now  «le\4iii}.s  that  pTcsytihly  the  North 
1'homp,-on  ami  tin'  V’lpc  ml  \ein.s  are  entirt  ly  difT<renl 
\ein.s.  The  «ma!I  anumei  of  *lnitinR  .so  far  earru'd  on  at 
jl  M  pointer)  the  GOP  fuoi  Ii-vt’I  of  the  NttiH  Th«irnp.--T)n  w'«iul<!  leat)  t»>  the 
'ind  nirvn t  ifn  i  ’ hai  t  his  vein  passTVi  ‘oine  »'on.'i<h'ral>le  tlislanee  north 

‘  *  from  the  oltj  \  iptmd  w t.rKiri;».-  am!  has  a  north-east  strike 

lTcO\  It  jv  theref«ir«'  iielievfd  that  thojf  iwt>  vi'ins  parallel  eaeh 


AA'ith  silver  selling  at  over  80c  per  oz. 
we  look  for  a  much  more  active 
market  in  the  silver  stocks. 

Several  of  the  smaller  Issues  are 
being  actively  developed,  and  at  the 
present  market  prices  arc  an  excellent 
purchase. 

AVe  w'ill  he  pleased  to  acquaint  ymj 
with  the  information  we  have  re.gard- 
ing  these  stocks. 

vickeryTcompany 

Al'Pinbers  .Standard  Stock  Exchanife, 

STANDARD  STOCK  E.VCHANG^I 

nni.DIN'G,  ^ 

I  TORONTO 


.me  immediatelv  ,  '.'lu'r  huH  ihui  h  ...n  j.iir.ii 

•  thf  prrs4*nt  tiOti  fufit  fii'j'p 

r.'itlu'r  enmo  in-  vcm. 


cf'ly  short  orossrut  south  from 
orkui^s  tap  the  Vipond  j 


large  to  pa.'  a  reasorahlc  return  upon  flu 


-teeted  l.v  the  indl- 


in'T.-tmcn,  ? 

.And  what  would  the  Free  Prc.ss  do  w'lth 


'Insl  Have  Ineomr  Return. 


l■(l^f:||rd  ui  If.i-aliticu 


iia.c-  been  no  gcner;i|  ..-oakiiig  nun  dining 
the  pas,  tbiee  wenks.  R.iin:;  that  have 
fallen  have  maienaHy  belpi.l  whra,  to  fill 
hut  tbev  h.avc  noi  been  sufficient,  nor  did 


il  I'ouncil.  ami  some. 

leiitenant-Gover-  Society  member-;  .'in  requiied  m  take  all 
the  (fovernment  I 'heir  eredit  ftnni  the  Sociciv-  I’a.ving  cash 
le  of  an  agnciil-  in  some  cases,  inipb  tm  tits  for  instance, 
in  Acrieiilt lira!  means  a  .-av  iii';  of  l.i  lo  ...i  jiri  <  rnt,,  .'i> 


.Alnne.v  invTSted  in  an.v*  utility  is  entitled  thev  come  .-oou  enougii.  'o  he],,  ,f>  mak' 


lie  engaged  in  extension  ,  3'-miur.t  credit. 


'lie  I'bli'ict  in  whieli  the  .Society 

d 

f  apif.nl  AIiiv,  lb'.  Iinesfed. 

Mre  ra;i-,l;il  of  The  ..gociely  mus,  be 


'  The  niea  witiuu  "  biMt  a  .'-^oeieiy  may  do 
I  business  IS  eonfmed  to  the  municipality  nr 
I  neai-t.y  municiiialny.  riiis  in.-tire.s  per- 
seinal  knowledge  by  some  one  or  other  of 
i  the  direcioiaii  of  ilic  risks--  i;i  addition  to 


to  it.s  proper  return  no,  only  once  but  re-  ,-,op  of  the  wheat  on  stubble  nor  of  the  i> -....n  m  i.c  c  ..i.-.i, . 
giilarlv'.  These  returns  must  he  regular  coar.se  grams. 

and  must  he  of  satisfaetory  amount  to  at-  —  _ _  production. 

tract  capital  to  further  Investment  in  that'  IMTisOV's  l!AA  ID  I..  Ro»  t  larhr.  , 

utility.  These  additional  investments  are  '  wiih  the  i.i.i(,ra.iu 

necessary  in  any  great  and  grow  ing  com-  .A  geuei  ai  louri  of  the  Governor  nnd I, '[lira, 'Jl 
mtinity.  such  as  that  in  which  we  live,  in  ni-  Cnmiian,'  of  Ailvcntiircrs  of  England  Trad-  an-i  have  always  he., 
der  to  develop  with  the  coninninity  in  order  ing  into  Iliiflsnn's  Ha.v  will  i>e  hold  in  Lon-  '/l||vcTu'’c7c'k=fu'i  Jl- 


llolDnffrr.  [irvclnpmfrit  wurk  iit  this  minr  h;i!«  hern  ' 
rrorM’.-v.v4inj:  h»  a  muxinium  Min  f  i  hr  licmaiifli*  of  iht*  m»*n  for  i 
uu''4  a-,<|  wavr^'s  lui''**  Ih'Cu  mif.  !ii  all  tho  fornpany  has  I 
ff»rt  miU'hinf'-  at  wiirh  <in  ,!♦•) olfipim  nt  ami  fftr  Ih**  first  | 
iim»’  in  m  ;irl\  iaao  rtat;  achvf*  work  hoin^  carrif'fi  fin  at  j 
'  h*  l.l’.'Bfoo?  love!,  iho  floopfit  working  in  tho  camp.  ^ 
M  i>  undf‘r''i«i>ofi  that  «'urront  pTfifluo'ifin  afo  very! 

niiM'h  hi;»hor  than  th'.v  liaxo  liot'ii  for  j.rrnf*  oonsid»*ral>I»*  |  i 
iimo  piiv.i  iiiol  It  is  oxpf'iofi  that  a  sifa'l.v  impriivomenl  II 
w  til  iu' rf't'ftrflofl  frfim  I  hr  Mmo  fuj.  il 

rh"  Mftllint'T  has  ahumionot!  tho  prnctioo  #)f  issiiinK  { 
m'^in'hlv  statomon's  to  hart  In. Mors,  but  a  fjuarlorly  ri'port  j 


BICKELL « CO 


s  of  tho:.o  n«’w  (iovolop-  . 
pfit  will  show  R  markod 
1!  dj  in  tho  mattor  of  * 


Ml  MOON’S  |{\v  ro 


stubble  nor  of  Ihe  i- -"'.n 'u  i.c  c  aici.  an. 1.  ..ii  th.- Iiau.a  of  ihc  ,c  new- develop- 
mon'^.  n  is  b«‘liov»'<l  ibat  tbo  ;  laii'mont  will  show  a  markod 
impr*iv4'm«'nt  in  fin*  n  i-rvo.'  wol!  dj  in  tho  mattor  of 
_ — -  production. 

»  »•  I  ^  I..  Ro^h  Clarke,  of  Tf>ronfo.  who  m  artjvoly  oonnortod 

'*  •  with  tho  I'.Morafio  property  ui  l’«»r,'Upino.  has  vstartod 

1 1,0  r'c,  ovr,o.  ond  I  diamond  drilliiii;  aiui  cx|.lor.ii i.in  work  i..  prov.-  ihc  prop- 
iiir  i.nveinoi  .Tnn'„„„  tv.,  ,  i,i,.r„,i.,  . .  . „,u..r..i,i..  u,...,..™ 


N'en-  york  Cotton  Exchan(«. 
f  New  Vork  Prodiicc  nxchanye. 
Member.  * '  Hoard  of  Trade. 

AVinnipeg  ,;,ain  Exchange. 

I  Toronto  s,,vndnrd  Stock 
'  Exchange. 

wrA.iNDASD  BANK  BLDG.,  TOBONTO,  CAN. 

We  Maintain  .Sta I l.atical  Department. 
Send  I'/.  Vour  Enquiries 


tn  lake  care  nf  the  community  needs. 


don  on  August  1.5.  when  a  repori  f.'om  ilie 


The  cnMi'e  c,-i;i,i;,l  of  rbr  .Societv  mus,  dii'ccioi-a!(  of  Ilic  risks--  i;i  addition  to 

invc.srcd  1,1  I'.ovirununi  or  Municipal  bond.-,  inspc.non  of  .be  Supervisor  of  Agrieul- 

snd  l.i'id  ini.i' I  .1-  .1  giiai.Tnier  f.ind  as  ''  ubo  is  a  lucml-ri  of  the  Hoard.  The 


That  the  enst  to  us  of  doing  business  is  Governor  and  lommiitfi 


he  laid  before 


prove  r-.ucrei..cful  l 


Kerr  Lake.  -  The  Kerr  I.ul.c  Mi 
year  with  Ihc  en.i  of  Ihw  nu.tiih 


and  l.e’d  im.i.  I  .i  -  a  guaraniee  fund  as  .i  ' 
basic  for  liauliing  '  ic.lit.  The  Sor-ioiv  is  i 
no,  pi'rm"'''d  lo  lend  a  dollar  of  its  own  | 
rapi'.nl  or  p'ofii.-.  li  mu.st  invest  tlie.scj 
in  Gov  ei  nun 111  bomi,-.  AA'hen  the  Society; 
1=  readv  10  loan,  i'  arranges  with  a  rharier-| 
ed  b-ink  for  i  Li"''  of  credit  a'  seven  pen 


praiiical  assis'.'.me  of  ibis  expert  is  prov¬ 
ing  of  iinmense  value,  find  a  s'.’irer  of  in- 
:-l.iratinn  to  f;iriuers. 

A  Crm'tieal  Deuiunslratiiiu, 


The  eiononv 


rapidly  inereasing  is  evidenred  on  all  sides,  the  shareholders  and  a  dtsMibui  ion  deelai-  ihai  pr.., its  will  i.c  ihc  h 
AA'lih  7,5  miles  additional  traekage  the  gross,  ed.  To  fill  ibi'  v  aeam  y  earn  ed  bv  the  death  Dunni'  lunc  z.t]  g... 
revenues  foi  the  six  months  ending  w-ph  of  i'lr  Riebard  llurludge  the  (.overnnr  and  i,„  .luuc  .lu  pni.iiji  i.....  . 
.lune  this  year  gave  additional  gross  re-  Cominiiiee  rlrr  ii  d  I'ri  deriek  Seoti  Oliver,  nf  ran- the  ioihI  pruii.,.-..., 
eeipts  of  $1,034,315.66,  while  the  additional  Deornhams,  l.id  ,  lo  a  .seat  on  the  hoaid.  n’J.i- high  riTonuircI- i • 
surplus  amounted  tn  only  $11,004.17.  AA'e  *  This  rieeiinn  is  sub.|eet  lo  eonfirmation  by  high  price  „f  liUcr  pmii 
surmise  there  are  very  few'  business  insti-  the  shar(dinble;  s.  In  aci  ordnnee  wiih  the  Dome  »'onsoi 


It  fousidcrabU*  j  ; 

•  n  btfiiif'd,  t  nnirol  of  I  ' 

lu'l  shouUl  t  hf  (inllinf;  ' 
work  will  be  carried  on.  j 

lin;:  i  ‘fimpany  rIosf*s  its  |  | 
4iif)  ib‘*  imfications  are  | 
his’or'.  Ol  I  h»‘ rf»mpan\ . 

T  wci'o  produced  which 

ir.N  111  iho  N-n  months  '  I 

i.lK-t  •HjiMT*'  ami  ai  ihi-s  [ 
ar  to  .NupunI  :{i  will  be 
liiif  f .  .  u  birh  would  b**  a  ,  L 
inut  I'onsidoraf ion  tho  |  * 

•  hiKhor  Than  that  year.  ^  — 


.runuwnwacftMut 

Dome,  Hnllinierer,  Mrrntyre, 
Miiirny  -  MoNrldge.  MpisBini; 
nnd  all  mining  and  nthrr 
stoekR  hoiight  nnd  sold. 


C.P.R.  BLDG.  - 


TORONTO 


svsiem  may  tutions.  ineluding  newspaper  utilities,  that  .  pinvisions  of  ibe 


the  .gncl.'i'  Imu  I  olleeted  bv  ibe  bank 

..5ppil.  rut  'o.-  I  rerli,  musi  be  members 


ent  is  rebaleO  ,i>|tir  seen  in  ilu  firs,  vear'.s  npriatmns  of  ,he  would  'erm  husine.ss  suceessful  when  ope-  following  m<  iiibers  leliieon  the  present  oc- 

■1  bv  Ibe  bank  j  .Andrew.,;  H  ural  'rerlit  Soi  ic,y.  Over  rating  expenses,  interest  and  lakes  ale  up  easion  and  will  lu  proposeil  for  re-e|eei  ion : 

nils’  be  members  I  SiiO  ai  res  of  laud  liavi  fnme  under  the  git  but  a  fraction  over  one  per  rent,  of  the  t'eeil  l.iitiboi-k.  Sir  .A.  .AI.  .Nanton.  and  Sir 

- .  .  additional  rereipts  without  having  madeiWm.  Maekenzie  Tliomar.  A  AAelton  will 

any  allowance  for  depreciation.  he  pro|)oseri  fru  election  to  the  office  of 

pf^B'JPCESs  riCLri,  P  e.  AVould  vou  ?  auditor  nf  the  eompany. 

! 'rub  .Inly  will,  when  compiled,  show  the  ^  DDCK.S. 


Win.  Maekenzie  Tliomar.  A  AAelton  will  fa.lory  Iha,  Ihc  minirv  arc  l.uyiiic  ih..  stuck  It  is  un- ' 
he  proposeri  for  e-leetion  lo  Ihe  office  of  ''ersiood  that  iinuih.-r  yi.u.i  Ica.i  has  h.-vii  ru,  which  lnok»  j 

'  like  a  g.M.u  pr.idiicin,;  vein.  ! 

auditor  of  the  mmpauy. 

- - - - _  Hargraves.  The  annuai  mcciing  uf  ihc  sharrhuldcis  nf  | 

the  Wrigh.  IliiryuaM-s  Minis.  I.id  .  will  l.c  held  in  HiilTalo. 
r.  N.  R.  A  AM  OLA  ER  IHM'K.S.  un  Tuesday,  .\u;uii  l  |l|,.  f,,r  ih,-  luiriic..-  ..f  cIcclinK  live  | 

directors  fur  tl.r-  cusuing  y.-ar  a  -  w.-ll  as  f..r  the  Iransacinm  ; 
Vancouver,  ne.  The  artion  of  the  Do-  uf  utin  r  huamess. 


Ill  I  VMUI  mi  Wes,  Dome  I'onsoliilaled.  The  recent  naicm.'ni  of  |  OnmiininA  Anti  Pnknll. 

‘haiTers.  the  the  manag.-mcni  -.how-;,  among  niker  items,  the  tigiirca  of  !  |  UI  |j|J[]ll1|f  HIIQ  IjflDflII  NlllIaHN 

e  tn-evrni  or.  ''c '''I'vrs  and  givi.a  a  sum  uf  S'J  ipi.T!.;  whnh  may  he'  aeiemw  Miiw  WWMUIk  VAWWntf  ■ 

rpiisenl  Ol-  r..gardcdasore,.iihcr.nsighi  nr  |.|.,.-kc.l,.u..  I  BOUGHT  AND  SOLD 

AdaiitiCt  It  i«  stnP'fJ  that  ihf*  work  on  the  Adanar  i(t  LOUIS  J.  WEST  &  CO. 

injj  ahead  at  Mich  a  fa^^t  rate  and  i.s  iirovine  up  S4»  sati**-  i 


(Mecnben  Standard  Stock  Kaebanzf) 
rhones — Day,  Main  ISOf ,  S’ljHt,  Park  $rtT 
Conf^dfradon  Lll*  Btiildlnx  •  •  TOBO!^0 


aiiiiuiiiiiiiiiiiiiiimMiTiiiiiiiiiiiiiiiiiiiuiiiiuiiniiiiiniiiiiuiiiii^ 

I  CANADIAN  PACBFIC  | 

I  ROCKIES  I 

=  ES 

S  See  the  majestic  panorama.s  of  the  Canadian  Pacific  g 
S  Rockies.  A  world  of  glorious  peaks  with  fir-forested  » 
=  slopes.  3 


_ _ ^  minion  Government  in  taking  over  the  t'a- 

nadian  .Northern  is.  if  is  sialcd.  a  lead  lo 

EXPF.rT  HIt.H  PRICE  lOR  B.  T.  APPLETS  government  eontinl  of  this  poii.  This 


■Apple  competition  from  the  .N'orth-AVest  'if'’''  'i^  advaneed  bv  \lr  H.  H.  .'•icvcns.  M.P., 


.6,a,c.«  will  not.  it  is  thought,  be  serious  ' 
this  year,  and  il  is  believed  that  grow'ers  m  '' 

those  States  will  pack  very  little  over  one-  agt'ccm 


and  liy  e\  Mavrii  llaxlei 
that  Ihc  < '.'iiiadi.'in  .Nor 
agreement  with  ilir  eiiv 


If  IS  siaied.  a  lead  lo  GRDAATII  01  R.  (  .  I  R|  ||  l\DI  .<6rRV. 

of  this  poll.  This 

Ir  II.  H.  .'Elevens.  M.P.,  '  nriti.uh  Culumhia 

xlei.  Thc.v  point  out  Ihpartuieui  of  Avri,  iiliurc,  .Air.  Twcedale, 
.Northern.  under  ibs  h.-i.s  rcccntl.v  is.siird  a  reiiirn  of  lour  year.s' 
eiiy,  is  commitied  to  fmH  produetion  of  tlie  province.  It  is 


half  the  quantity  obtained  last  year  owing  w-aler  terminals  .and  that  the  government  shown  in  this  rcnirii  that  the  production 


The  Garden  of  the  Giants 

fittingly  describes  this  "Fifty  boating,  and  camps  with  Jim 
Switzerlands  in  One. 'Stop off  at  Brewster's  guides, 

the  hotels  built  by  the  Canadian  Service,  at  all  hotels,  Canadian 
Pacific  in  the  high  spots.  Pacific  standard— none  better. 

Every  kind  of  convenience  and  “  Louise  Field, 

comfort.  Pony  riding,  sulphur  Banff,  Lake  Lo  u  i  se,  r  i  e  .  u , 

swimming  pools,  golf,  fishing,  Glacier. 


,0  the  heavy  June  "drop."  Okanagan,  H.C.,  carry  on  ibis  scbcmr.  Mr.  Sirvens  i,g.(;  jq,.,. 

fruit-growers  are  accordingly  counting  thinks  ihr  Kit.silano  Indian  nosrrvr  will  be  i.LViiirai 
on  a  banner  season,  and  have  already  book-  utilized  for  m  car  dock:-;  for  ibe  i  aiiadiaii  7.17s  m 
ed  advance  orders  for  30, 000  boxes  of  Me-  Norihcrn.  The  I'unard  Line,  whn  h  has  an  (.luu, 
Intosh  Reds  for  shipment  ,0  Australia  and  i  asreement  with  ilm  f'nnadian  Norihcrn,  exec  d.  d 
New-  Zealand,  and  more  than  lo.ooo  boxes  ■  will  probably  place  v  rr^cia  on  the  run  out  J 
for  South  Africa.  "f  "'is  port,  ! 


Sirvens  i,g.<;  jncria.ucd  15o  per  cent,  in  ihis  jicriod; 
will  be  i.LViii  carloads  were  :;bi|ipci|  m  Ilii:!,  against 
anadiaii  7.17s  ,n  hhc,,  'Phe  c.-  imiaic  for  l'ii7  js ; 

lias  an  i.iMii,  lar.",  and  it  i.s  bebived  iliis  will  be' 


for  South  Africa. 


ALBI  1:1  A  (  RHI'N  HltlNG  AAELL. 

*  plow,  as  a  direct  result,  and  it  is  estimated  follow  m;  oifi.-ial  irport  on  ih(>  c■■op 

that  at  least  2.000  acres  of  unbroken  land  s„„a,,on  m  A!lu  ria  1  ,-.oicd  b.v  the  A!- 

will  be  cropped  next  jear.  On  a  basis  of  ppyig  Deparinunt  of  Agriculture  : 

15  bushels  ,0  the  acie,  the  increased  pro-  "(bop  condiiions  duruT  the  past  week 
duction  from  new  breaking  will  be  at  least  |  giraily  improved  .-Abimdani  lains 

30,000  bushels  of  wheat,  in  this  rompara-  gq,]  wi-aitK-r  picvailcri  over  a  large 

lively  restricted  aiea.  poi  uon  of  tin  prov  Inc,  riii  luorpccis  in 

Other  items  directly  increasing  produc-  ,hp  pfa,.,.  ,1,.;,,..,.,  a,,  parncularlv 

lion  and  helping  the  pioducer  ,0  conduct  gqfj  g  jspirndid  harvc.;i  is  assured 

and  carry  on  a  well  balanced  farm,  arc  the  jbrre. 

loans  for  cattle.  .As  a  direct  result  there  '‘Kains  have  hcljiorl  i  rops  in  many  other 
will  be  increased  ertilil.v,  and  a  getting  ^1:01  lets  and.  wiib  few  cxciptifmr,  an  .aver- 

avvay  from  the  one  crop  idea,  with  ihe  added  g.,.  barvcsi  is  jindiiKd  ” 

advantage  of  regular  income,  in  most  |  _  _ 

There  Is  a  general  feeling  of  satisfac-| 

tion  among  the  members  of  the  Tredit '  "■a"  •‘Mated  In  the  British  House  of 


Canadian  Pacific  Railway 

^  Th^  W  orld  »  (irfaicst  Uiclrv^AA  " 

Trv  ihf  I.akc  Routr  I’ori  .^I  nnd  P-ort  W'lilin-n 

'•r  '  Rr^ort^  in  Canadian  Pacifjc  Rookie-  '  folder  ruin;:  full  particulars  from 
T i4  ket  nfJic (*»  :  1 11  1 St  Tames  St  .  Phone  .'.fain  ^  1  J'  ind' or  Hotel  and 

W’ind-kor  and  Plate  \  iper  S’ation- 


Swlmmirg  Pool 
at  Bainf 

Warm  sr'phtrf  twfm- 

dir.?  pool,  5&Dd  ifo  t 
on-rse.  pony  r  dirp, 

b ,  too  0  n  tGJ  n  ci  I  m  h - 

antocnob  rcada« 
Bplsadid  hotel— Irepir- 
lag  mocftafn  aoentry 
— erarytbiaa  topako 
yo«r  Ticit  at  Buff 
cajoyabla. 


Lake  Louise 

•‘Tb«  Pear,  tfca 

World."  Tha  Chrtaaa 
L'-lie  lioatae  look,  ont 
oa  a  Falrrlaad.  Da- 

— dr1»a  ta  yallat  cl 
tha  T«n  Paata.  P»*» 
diaa  A’anar  acd 
to  tbt  Inna  la  tha 
Claoda.  Il 

Trail, YohoV!alle>' 

Gatawar  to  tba  aja- 
Cera  and  watrra.ta 
of  Taho  Vallar.  Prira 
or  nda  to  tha  beanti- 
ti\  Coslat  at  Zhsarald 
Lake,  than  two  or 
thtaa  dar  trip  ttdonch 
tbia  Alpiae  Tarad.M. 
Btiag  comfortahla 
Canadlaa  Faeifia 

6lacl«',BX. 

fteaX  SwfM  Ootte  — 
eomfortabrahouitTiUi 
Great  Gtiuelsr  •  fet? 
•tepa  away,  Marv 
Inureatin*  trfpa  and 
eli*iibs  —  b a •  o  t i  f  UI 
Marion  and  Mt 
Abbott,  Aaolkan  Ola- 


poi'iion  of  111.  pKivin.f  Til.  prospccis  in 
the  Peace  River  disiri.'  km  i.arnciilarlv 
good,  and  a  spkndid  liarvc.;i  is  assured 


''Rains  have  hcljiod  .rops  in  many  other 
dis, lifts  and.  with  few  cx.'piions,  an  .aver¬ 
age  barvcsi  is  jir.  di.  t( d.” 


_  A\  IDEAL  IIOI.IDAV.  ' 

ING  AAI'ILL.  Porilan'I.  .Maine,  and  its  environments  of-: 

lort  on  the  .'■■op  '''T'rc  attractions  lo  ib.  summer  holiday-  ! 

lied  b.v  the  A!-  seeker  ihan  any  oiliei  i<rritory  in  America,  j 

•  This  beautiful  city  by  the  sea  is  the  gale- | 

the  past  we.'k  innumerable  naiiiral  beauties  and! 

.  oo!  reircals.  In  .  lose  ,ou.  1,  wi.h  ibe  c„y  | 
er  liver  a  ^1 js  Cgs.o  Hav  foiUaiiiing  a  lal.vimili  of  122, 
1.  island.s,  all  of  wb.eli  have  Ibeir  summer  i 

'i  ‘T"1  cottages  wliere  visitors  are  re-' 

If.-  is  assurer  g,  reasonable  rales.  Dbl  Drihani.' 

.  ,  ,  .u,  .  w'ithin  easy  disianee  of  the  city,  lias  Iho: 

,n  man.v  n  ei  fjq,,c.|  bathing  I.ea.b  in  the  world.  and' 
piir.n,  ,  an  .avci  .  ,qgqy  hotels  and  l.oai'.liiig  bouses  ibai  (ateri 
to  the  iliousand.s  wb.o  visit  ibis  popular  re- ! 
“  sort  cacli  year.  K.  niiebunkpori  and  Ken-  i 

I  A-VARLL.  ni'bunk  Hraih.  fiiiihrr  on,  are  also  pnpulai  j 

itish  House  of  and  many  Canadians  are  sprnding  their . 


There  Is  a  general  feeling  of  satisfac-l  BRITISH  I.MDAIL  l  A.XARLL.  nebunk  Hradi.  fuiihrr  on.  ate  al.so  popular 

tion  among  the  members  of  the  Credit'  1'  "■®'’  .stated  in  the  Hi  itish  House  of  and  man.v  Canadians  are  spending  their 
Society,  They  are  attending  strietlv  to  Commons  that  the  grn.s.s  income  brought  holidays  there  this  yc.Tr.  The  Grand  TN'iink 

business.  The  society  inspects,  and  after  under  the  review  of  the  Cominissioncrs  of:  Railwa,'  operates  an  except ionallv  good  ser- 
I  granting  a  loan,  the  farmer  understands  Inland  Revenue  in  the  part  four  years  w'aslviee,  trains  leaving  Montreal  ar  S.nn  a.m, 
I  that  his  time  is  required  on  his  farm.  :  s''  follows  :  and  S.2'i  p.m..  rear  bine  I’ortland  7.no  p.m 

The  benefit  of  the  agricultural  expert  or'  'diS-lI . £  1,167,164.22''  land  7.30  a.m  d.aily.  Tlirough  Pnrlnur  and 

'  county  agent  is  moat  apparent.  The  mem-:  I'U-'-lS .  1,236.313.797  '  Library-Cafe  car  on  day  train,  and  through 

berahlp  !•  alive  to  the  value  of  practical  1515-16  featimated)  ..  ..  l,320.oon,rioo  j  sleeping  cars  on  night  train.  Full  par- 
advice  from  egperta.  1  a  1916-17  (estimated)  ..  ..  1,676,000,000  j  ticalars,  desraiptivc  literature  with  list  of 


Mines  and  Mining 

rnmphlet  Kivina  firat  prlnelplca  ef  leTest* 
meiit  free  on  rrqoaat. 

MARK  HARRIS 

Olember.  Standard  Stock  ISxckeiiare) 
nOV.4L  BA.N'K  BLDG.,  TOROIVTO 
.Ml'Tl  AL  LIFE  BLDG.,  Bl  FFALO 


J.D.  HILL  &  COMPANY 

Mining  and  Induatrial  Stocks 
and  Benda 

310>5I1  Royal  Bank  Bldg.,  TORONTO 

fhone  Adeli-d*  4654  | 


Your  Attention! 

^ou  are  lookiM  for  Bolid  profitable  inveetmeat% 
Buy  shares  of  Nipiasina  and  McKinley-Derrafii* 
NipiMing  is  returning  15%  on  the  money  invested 
in  dividends.  McKinley-Darragb  is  returning  st 
the  rale  of  over  20'  o  per  annum. 

Oo  your  buying  now.  Wire  u<  >our  orders. 

F.  C.  SDTmND  &  CO. 

Members  of  .standard  Stork  Kirhanga 
17  King  SI.  East,  TOBONTO,  Ont. 


,'ind  6.2't  p.m..  reaching  I’ortland  7.ni4  p.m  '  - . .  i  n  iZB 

land  7.31^  ,n.m  d-aily.  Tluoitgh  Pnrlnur  and. 

'  Library. Cafe  lar  nn  day  train,  and  through  i  ■id  ^boarding  houses,  on  applie 

I  sleeping  cars  nn  night  train.  Full  Pa*"' i  rt**?  o'  Trunk  Tick 

I  ticjiars,  dcEf%  iptivc  literature  with  list  of  >  Office,  1...  St.  James  St.,  Montreal.  j 


r  to  ^  . TTO  FiyAXCUL  TIMES,  MOimtEAL,  SATURDAY,  AUGUST  1 L,  1917 _ _ 

AN  INVESTORS’  GUlDE~TO  CANADIAN  SECURTtTES 

Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  aro  brought  up  to  Saturday  last.  For  current  quotations  sec  weeks  record.)  (The  1911  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week's  record.) 

ISh'irnVl  CAPi  rAf.  Dl\  lUKND  PKH  «  l,.N  |  Hjlii  Ftil  lyi'F  ■  I'tK. 


COMPANY 


Abitibi  P.  &  P.  Co . 

Ames-Holdpn . 

Amos-Holden.  pfd  . 

Asbesto*  Cor.  of  Can.  .  . 

■  Asbestos  Cor  of  Can.  pfd 

w  Bell  Telephone . 

■'  B.  C.  Paekers  . 

’  B.  C.  Packers,  pfd . 

B.  C.  Fishing  . 

Brazilian  Traction . 

Biompton  Pulp  . 

Calgary  Power  . 

Can.  Paeific  Ry . 

Can.CarAFdy 

Can.  Car  A-  Fd>-.  pfd 
Canada  Cement 
Can.  Cement .  pfd  . 

Can.  Converters  . 

Can.  Con.  Rubber 
Can.  Con.  RubVicr.  pfd 

C. 'in.  Cotton.s. 

Can.  Cottons,  pfd  . 

Can.  F.sirbanks.  pfrl 

■  Can.  Fds  A  Forgings  . 

.  Can.  Fds  A  Forgings,  pfd 

Can.  Gen.  Klertrie  j 

Can.  Lorornotive  | 

Can.  Lorornotive.  pfd  . 
Canada  Steatnship.s 

do  \'otijig  Triist  1 

do  pfd  . I 

Carri.agr  Factories  ‘ 

Carriage  1  aetorie.i,  pfd. 
Civic  Po«er 
Con.  M.  A  .Smel.*  IftP). 

■  •  CrooTi  Rcserv  e  . , 

Dom  fanner.'  ...  ' 

Dorn.,  f  anner.s.  pfd 
Detroit  I  nitcil  R v.  . .  . 
Dorn.  Bridge 
Dom.  Coal,  pfd 
Dorn.  Iron  A  .steel  pfd 
Dorn.  .Steel  (  orp'ii 
Dominion  f’.-irk  . 

Dom.  Textile  . 

Dom.  le.xtile.  p^d 
Duluth  Superior  Tr  . 

fioodi'ins . I 

Goodwins,  pi d . 

Gould -Mfg  . 

Halifax  h.leet  nr  . , 

Hillcrest  t  ollierie.i 
Hillerest  Collirrie.s.  pfd 
*  Hollinger*  ... 

"  Hollinger*  on.  not  listed 
Howard  .'»mith 
f  ■  How ard  Smit h.  pM 
Illinois  Tr.ictiori 
Illinois  Traction,  pfti 
KaniinisiK|uia 
Lake  \Vood.<  Mill 
Lake  B  ood-"  Mill,  pfd 
Laurent  ide  .  . 

Lvall  (  onstnietion . j 

Jlaedonald  . 

Mae.kay  •  io . 

■  Macka'-  Co  ,  pfd  ...  j 
Maple  Leaf  Milling  I 

'  Maple  Le .if  .Milling  pfd 
Mexiean  L.  A  P  ' 

Mexcian  L.  A  P..  pid  , 
Minn..  St.  Paul  A  .“.  S  .i 

do  pffl  . ! 

Montreal  Cottons  .  .  .| 

Montreal  Cottons,  pfd 
Mont.  Loan  anil  Mtge 
Montreal  Telegraph 
Montreal  Tram'v:f.  .  .j 
►  real  rr''iii.  debs 
n.al  Breweries 
i^TTional  Breweries,  pfrl 

Ni.  Ohio  Tiaetion . 

“■  NY'S.  .Steel  A  Coiil 

Jvf‘8.  .Steel  A  Co.al.  pfil  • 

_  Xipissing  .Mines . 

Ogil  vie  Flour  . 

Ogilvir  Flour,  pfd  . 

Ont.  .Steel  Produrts  .  ... 
Ont.  .Steel  Produel.s,  pfd 

Ottaw.a  Pow  er . 

Baton  Mfg . 

Penm.ins . 

Penman's,  pfd . 

Penn.  Water  A  Power  . . 

Porto  Kieo  Ry . 

Priee  Bro.s . 

Quebee  Ry  . , 

Riordon  PAP.  coin  . 
Riordon  P  A  I’.,  pfd 

Russell  Motor  . 

Rusboll  Motoi'.  pfd 
Saycr-.Ma.ssey 
Sawyer- .Ma.ssey.  pfd 

,  Shawinigan . J 

Sherw  in  Williams  . .  . 
liherw in  William  .  pfd 
Smart  Wood.' 

Fmart  W  ooils.  pfd 
-•p.anish  River 
■Spanish  Hiver.  pfd.  . 
Spanish  River,  pfd 
Steel  Co.  of  ( '-in  _  . 

Steel  (  o.  of  (  ail  .  pfd  . . 

Toronto  Kailw.y . 

■fooke  Bro.-^ . 

Tooke  Bros  ,  pfd  . 

Tucket  t  Tobacco  . . 
Tuekett  Tobacco,  pfd. 

Twin  Cii  v  Ri . 

Wayagamack.  .  . 

West  India  l.lcctric  Ry  . 
Windsor  Hotel 
Winnineg  l.lectnc  Ri- 


Shares 

(  AIM  r.\L  I 

Value 

Issued 

$1(K1 

?.5,'KK),lKVl  i 

tot) 
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DKl 

17.5.000 

I'’., 
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100 
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I  ..  M 

DKl 
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DIO 
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O.CXIO.OOO 
I  7.'.0,000 

:’..(Xxi.ooo 

II.ISO.KH) 

.■.0.000,00(1 

0..‘)IH(,O(HI 

0..'i(MI.0OO 

11.. ')S.‘,,(HK) 
l.fWMMMIO 

0.'.,  000.  soil 

10.  IIO.(HK) 
:’..<MI0,(MW) 
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OIHI  (HIO 
O.tKMI.OtKI 
t.lNIO.IHtO 
lO.OlHI.IKMI 
O.O.1 1.100 
0.77.’.,IMM) 
O.OOO.IHMl 

7.. 'i(X).0(X) 
I,0:’.0,(KM1 
•  '..(KIO.OOO 
0  .‘.IKI.OIKI 
O.OtKl.OOO 

7..0,000 

7.'.0.000 

l.lst.  too 
000.000 
O.l.'.0,000 
1,07.'., OIKl 

s.  10.'., 000 
1. IKK), OIHI 
.■>.000,000 
o.o'.t'.i.:.oo 

1.. ■)00.IMI0 
I.OIHI.IHIO 

soo.ooo 
1 .000,000 

1.. ■>IHI.IHI0 
I  ..Vi:  1.000 

1  1.071, 7.‘>0 
I.IHI0.IH);i 
1.000,000 
“  l.7ls,(i:)o 

1.. '>Hi..M)0 

s.oiHi,():)i) 

I.OIMI.O'.IO 

O.OO'.t,  too 

11..^>(K).000 
0,  100,100 
lO.IHIO.OOO 
OMI.IHIO 
0S.1,(K10 
0..')(K),IMI(l 
O.OtHt.tMlO 
•OO.OOO.OOl) 
.‘..(HIO.OOO 
SOO.OOO 

1..  ■>00.000 
0.0'  10 OIHI 


.1.  .  ,  .1.  G.  .'.11 

•JO 

last  dll',  bib  lObl  OJ-'-. 

.1  ,  .1  .  '  I  SO 

.I.A.,.I,G.  I  flS'., 

.1..  A,.  .1.  G. 

1  .1  ,  A  .  .1  .  G 
last  div  Get  1011  SJ', 
last  div.  Nuv.  1011  ,  lOjy, 
.\pnl.  Get.  1  1 IJ 

April.  Get. 

M,..I..S,  D  01 

\i,,  .1 .  .s..  n  ,  Itr.'  , 

1'  ,  M  .\,.  N.  I  100 

M..  ,1..  I).  '  117'  .  II.'. 

.1  .  A  .  .1..  G.  i  lOS'..  IJO 

.April,  f  ict.iber  I  S,'> 


'  half-vearlv 
I'..  .M.,  A..  N 
last  div.  .lulv  101  4 
,1..  A..  .1.,  G. 

,  .1,  A, ,.)  .<> 

I  .1  ,  A  .  .1.  G 
M.,  J.,  ."S.,  I) 

Feb  ioir.' ' 

.1  ,  A..  .1..  G 
March.  .Sept 
F  .  M  .  A  .  \. 
r  .  .M  A..  N. 

I  .I..A..I..G. 

!  last  div.  Gel,  101  1 
Initial  .Sept  1010 

I  '  ■/  f  .Ma  V.  P'r  qtiv. 

.M  .  .1,  S..  D. 

Iasi  div,  Feb.  1011 
last  div.  ,\og.  1011 

last  div.  .bine  101  4 
.1  ,  A.,  .1..  G. 

.i.s.  ; 


l.'C.  1J7 

IJO  II.'. 

l'i:Ci  100 


High 

L'lw 

High 

Low 

Higi 

1  Low 

I 

'  .58' 

"  .58'.-"  ■ 

JI 

7 

.15 

if)'. 

,  JI' 

4*  16  ■ 

71'._, 

,5.5 

SO 

52 

60 

18 

JI 

■JO 

14 

60 

'  51 

51 

42 

1  .',9 

1  10 

1.5J 

141 

l.'iO 

1 16  ',6 

ij:: 

10.5 

105 

6.', 

.57'-, 

68 

56 

4.5 

4.1 

.59)  , 

.54 

6J'(i 

.  4.1  1 

1  473-, 

,  ITS*- 

j 

1 

58 

4.5 

■  191,'. 

'  IIJ 

ISJI . 

•  16.5  1 

16,5 

1.56 

IJO 

.',0 

81 

1,J 

46'. 

,  J5'i 

IJO 

DjI 

6:1 

S9  ' 

.59 

G 

J'f 

• ’4 

17'4 

69 

.57 

9J 

90' 

98 

90' 0 

9.5' . 

,  91 

11 

|6 

10  ; 

41'"  40 

91 

100 

91 

1 

I0| 

DIO 

97 

1 

ill 

J.5 

70 

.17 

.56 

:  .51 

77 

71 

sjt-. 

75  1 

80 

1  78 

J4:i 

6,5 

227 

17.5 

20.5 

1.50 

8.5 

85 

84 

lU 

91 

1J.5''. 

108' 0 

114'" 

.  101 '2 

0 1 '  1 

10 

67 

51 

64  ■ 

.52'.., 

8J 

7>' 

85 

1.534' 

JO 

6 

45 

16 

45 

2934 

I.'. 

.'i 

41', 

1 1 

41 

.17'" 

70 

.',9 

95'  , 

70 

9.1' , 

79 

'.1'  1 

.. 

18 

J9 

J.5 

I'l 

7.'. 

75 

70 

8;t', 

76', 

■V27-, 

7.5 

15',, 

-’'iV, 

.IS"  4 

J5 

I  on 

•T’ 

60 

18 

It 

IJ 

:;i'2 

ir 

JO 

11 

JI 

•JJ'  ■> 

71 

6J 

l-JHI,' 

69' n 

128 

106' 2 

J17 

107 

j:;b', 

160 

170 

,  1J5 

98 

95 

92 

88 

96 

71 

105 

9J 

9,5 

89 

■5  J '  i 

JO 

•8J 

IJ 

71', 

.'/J't 

-- 

61 

90) 

74 

89  , 

76' 

DM 

105 

n.'t 

100'" 

105  1 

991;; 

1 

1 

(a  4 
J6 

.  1 

75 

40 

l.1 

100 

185 

160 

15 

H', 

J9  Oil 

JJ  50 

10  J5 

J5  25 

7  60 

6  15 

87 

1 

74'" 

68 

14'-, 

14 

3  i 

81 

91 

91 

87 '  -2 

8.8 

i:i7 

IJ9 

1161-6 

IJ6 

1 

1.10 

125 

IJO 

IJO 

1  16 

DN 

DKl 

JI7'.., 

176 

19.5 

170 

19 

It', 

91  1 

25'  , 

79 

61 

1 1 

19' y 

’9'" 

I.5'6 

8 

bl 

761, 

89 

79 

88 

■82'" 

70 

6,5 

08'., 

65' , 

IJJ  ■ 

96l ' 

1 44' 5 

96 

1  \  alii*' 

I. •'sued 

Prc.sent 

i 

High 

Low  High  ^  Low  High 

Low 

High 

Low 

High 

1 

Low 

.\mer.  Cvanamid,  pfd  . 

1  ?I00 

.8J..500.000 

.1 

1  Half  vearlv 

71  , 

.5^ 

51'-" 

■Ames-Holdcn . 

100 

1..500,fK)0 

1 

lis  ted  .la  a.  19  16 

3.5 

]')’  - 

186, 

DK) 

J.,'K)0.fKX' 

,801  , 

.*> 

.573, 

50 

Barcelona  T.  L.  A  P  . . 

100 

J7. 1.50, (KK) 

41 

25':  14''i  15'"  123., 

71 

17  ; 

8l  ■. 

17 

lOj-3 

Bell  Telephone 

100 

18.000.(KK) 

2 

1  J.,  A  ..T..G. 

171 

MS  1.5914  140':  1.58  • 

140 

1.52 

1 41 

149 

Brazilian  Traction,  com 

100 

106  IKKI.OOO 

1 

M..  J..  .8..  D. 

101 

80'  :  9J>  .51'  "  .59' 2 

•?0 

41'  ■ 

4734 

37  Vs 

do  pfd 

100 

lO.fKK)  (KK) 

•  1'/" 

.J  .  A  .  .1..  G. 

B.  ( '  Fish.  A  Packing 

100 

2.007  100 

‘J 

Mav  A’  Nov. 

64 

.Tt 

C^7 

■). 

4.5 

F’.  N  Burt  (..‘o..  com  . 

100 

7.50.(KKi 

1 

J..  A  .  G. 

101 

69  81  67'.,  71 

6.5  • 

8x 

7HI  , 

9.1 

fO 

do  pf<l . 

100 

1.975,‘JfMl 

1?4 

J.,  A  .  J..  G. 

106 

90  100  89  9.5 

s'l 

96 

90 

92' i 

Can.  Car  A  Fdv . 

100 

1,97.5.(KK» 

■  last  div.  -lulv  1914 

82'-^ 

.56  ,52'"  4M4  12" 

.50 

85 

15 

26 ’-8 

do  pfd  . 

KK) 

7.0or).fKKl 

1  last  div.  .lulv  1914 

118 

101'"  107  127 

106', 

KM 

61 

60 

Can.  Gen.  F.lertric . 

100 

8.fK)0  IKK) 

0 

J  '  ,  J  .  G. 

11634 

DIU2  114':  W  IIJ 

91 

1J6 

!"8 

111  , 

10! 

do  pffl 

100 

J.IKKI.OIK) 

ii'-" 

.April  A  Get. 

110'.; 

110 

lit'  : 

lf)0 

106 

Canada  Bread 

100 

J  ,5(X)  O'K' 

o4"^4 

17''4  -IJ  1734  1!': 

10 

D,'--. 

17 

15 

flo  pfd  . 

100 

l.J.'iO.OfK) 

b'-4 

1  J  .  A..  J.  G 

983,  90  901, 

90 

Of)  • 

xtSl 

Canada  Cement  . . 

100 

11..5(K).000 

1'" 

Feb.  A  qiiarterlv 

.16 

2.5'4  11  27  i^'2 

17-4 

001  , 

.56 

do  pfd  ... 

100 

10..500,(j(K) 

lU 

F..M..  A.  N. 

94  >'4 

89  92'.  89  90';, 

901  , 

on 

001 

0.5' 4 

32 

Canada  l^and  Inv . 

100 

J  410  (KK) 

-'4 

.1..  A  J  .  G, 

170 

1.52  17(1  155  K'J 

]■>!  * 

’■Co  ‘ : 

t--3  i 

(..'anada  Life  . 

KK) 

l.lKKl.OOO 

J  .  A.,  J.,  G. 

Can.  Permanent  L 

10 

6.(K)0  (HKI 

HI  ,, 

,T  .  .A  ,  I  .  0 

199 

180  192'-"  1811;  188 

181'. 

1 81  , 

178 

170 

165 

(,'olonial  Loan 

10 

J.. 5. 55,0  in 

u, 

J  (V  1  H  V. 

T't  ^3  7n  7% 

1 

( 

74 

Can.  Parifir  Rv 

100 

J''.0,0(j0.00() 

*J]  y 

J  ,  A  .  J  ,  0. 

2661  . 

JfM  219  171',  191 

11='  . 

D.4', 

166’  : 

1491,8 

(Janadian  Locomotive 

100 

j.f)00.()f)0 

7n 

40  4.5  .10  61 

O^t 

00  ^  ; 

0  J 

<lo  pfd 

100 

L.'KKJOOO 

b’4 

1  .1  .  A  J  .  G 

95 

86  90  8.','  ,  90 

f  •■^ 

0 

'J 

9! 

**  V  7 

100 

8(K).()00 

j  J,,A.,J.G. 

125 

111  115  M5 

11" 

1 10 

L.’4 

1.34 

!  '50 

Canada  .S.  .S,  Lines 

100 

.5,715  III )0 

1  .  . 

11  1')'2  19', 

(.' . 

' 

15 

4'.'i 

>6vi 

do  \  o(e  . 

100 

6.2.5,5.000 

1 

.1.  4 

1 

100 

1J..5(JO.OOO 

I'M 

!  Mav  r,tb  . 

76  .59' ;  76'  , 

99-, 

9,3'  . 

F'if’-  Dairv'^ 

100 

1  last  'liv.  .iiib'  1916 

104 

49  ]0J  97  KM 

xO 

50 

'lo  |)fd 

100 

bit)  OIHI 

last  div  G.  t  1216 

DM 

')7'-t.  98  lOj 

ion 

K'l 

01 

Coniaga,"  Mines 

0 

4,0110.1)00 

.5 

Feb  1916 

9  ,50 

0  .'.o  8  ,50  7  IN)  .5  ,;.■> 

.50 

:»  0* 

^  -to 

4  70 

'  59 

111-2 

KM 

126' 4 

117'; 

1 

,50 

•V; 

.51 

6.1 

.50 

.58'-.; 

♦9 

lo:i 

97', 

'I'M  .. 

99 

Dll 

99 

lOJ 

100 

175 

175 

17.5 

175 

16.5 

162'., 

165 

1  10 

111 

1  10 

116 

116 

i:i5 

i:i6 

210 

192 

■JtHI 

180 

180  , 

>: 

7;» 

81', 

81', 

7.“i 

77 

77 

19'.. 

95 

19'., 

i 

70 

0,0 

107' ', 

1.51'  . 

92 

126 

85  1 

IJO 

no 

1 25 

no 

115 

MO 

MJ 

105  I 

8  00 

07 

7 

5  .50 

S  77i 

8  (K) 

1 

.  IJl 

107 

1 11 

107 

1.52 

US 

1  15 

117'" 

117 

III', 

1  DM  ., 

Ml 

116 

MJ 

Ml 

MO  , 

J7  JI 
71'..'  7J'. 


01  o.'i 
110 
.i0'-  71 


11'.;  I  .1(1 
O'.  I 

ii!i'.,  no 


last  div.  .loly  1011 
carries  div.  .b  .  1  1 
.Ian. -April  1017 
F..  M..  A.,  \. 

.1.,  A..  .1..  G. 

M..  .1..  s.,  n. 

.1  .  A  .  .1  .  G. 

.1..  A.,  .1  .  G. 

.1..  A..  .1  ,  G. 

Dec,  10111 

last  di'  .  bill  1010 


01  17 

ini',  o.i 

70 

01  00 

7  J^  s  0 

;t7'j  10 

■jsi,  1.', 

01  S(F' 

ns'.,  i:;j 


1.101,  IIP 
.1)1  .10 


S4', 

1',  10 


Cons  .Min.  A  Smelting 
J.'.  f^  onsiimcrs  (ias 

(  'row  's  .Nest  Pa.ss  Coal 
•JJ' ■>  Crown  Reserve 

Detroit  I  nited  Ry 
100' 2  Dome  .Mines  ... 

IJ.'i  Dominion  f  anners 

SS  do  pM 

SP  Dominion  Coal 

.yjZj  do  pfd 

Dom  Iron,  pfd 

701 fjoni.  Steel  (  cirp'n.rom. 
ppii;  Dom.  Telegraph 

"  Duluth  Superior  Trae. 

..  Klee.  Development  ..| 

Hamilton  Provident 
Huron  A  l.ric 
Hollinger  Gold  Mines* 
H'j  Illinois  Tract  ion.  pfd  .. 
Inter.  Petroleum 
Lake  .Superior  Corp’n  .■ 

Lake  of  Wood.® . | 

OS  'lo  pfd  . I 

La  Rose  .Mines  ... 

St  Lonrlon  A  f  ‘an  L  . 

S.i  Maekay  . I 

'!')  pfd 

12')  .Maple  Ix'af  .Milling 

d'>  pfd  ! 

170  .Mexican  1.  A  I’  ...  i 

•11  do  pfd  .  . .  ' 

s  .Nlonarch  Knitting  .  .  i 

■SJ',  do  pfd  I 

.Nat.  Steel  (  ar.  com 
O'!  do  pfd  ... 

National  Trust  .  | 

Nipis.sing  .'lines  .  .| 

.Nova  Scotia  .'Steel  ..  i 
do  pfd  ! 

Ggilvic  Flour  Mills 
n  do  pfd 

('•^  Pacific  Burt 

•I't  do  pfd  I 

Penman's  Limiterl 

do  pfd  j 

7?  Porto  Rico  Ry  I 

i  Quebec  R\ ,  I,.  H.  A  P 
I  Riordon 
fl'i  pfd 

I  Will  .\  Rfigrrs . 

0.1  '  (In  ■  pfd 

I  Rus'cll  Motor 

•’>'  ’  ?  do  pfd 

I  Saw-ver-Massev  . 

do  pfd 

'  .shreildcd  Wheat  .... 

do  pfd  . 

Spanish  River  . 

d'l  pfd 

.Standard  Cherrueal 
.Steel  ( ■(>.  of  ( 'anada 
.lo  pfd 

b’  Tooke  Bros  . 

,  'I''  pH 

■  I  Toronto  Mortgage 
-  I  Toronto  Railway 
I  Toronto  Paper 
Tret  hew  e\  Silver  Mines 
j  Tuekett  robaeeo 

i  pH  •, 

Twin  City  Fraction  | 

I  West.  Can  Flour  Mills 
.  1  W  innlpeg  Railway 

;(t  I - 

I  *par  value  SIOO. 


Ifi..'i11.7.'.P 
Issj.tiim 
0,  JI  J.iii'iil 
l.‘t'.i'.l.'t.'>7 
IJ,.')ltf).iHKI 
1  .•)l)fl.rKl(l 
J.7.'>J,J(lf) 
J.JlIfl.tVHI 
1.',  (Mi't.ntKI 
:!.()()()  IKKI 
.'..IHID.tFK' 
■17.i|'l7.7l|ii 

I. 1)1  ill.lKIll 
:l..il  111.11(11) 
1.000,1)1)1) 
JOOOOOO 

I  4..')l)0.000 
I  I.OOll.OfK) 

7.1.  00 

i.o;5'.»,or> 

40. OIK)  0(K) 

J. 1('K),0IK) 

I. .',(K).000 

7.401.1. ;.', 

l.J.'jO.OOO 
41. ISO,  |IH) 
.■)0.(K)0.000 
J  .VHI  IKK' 

J. .'ilK).IK)0 

)1..',s.'..(KH) 

r.  IKK).(K>0 
l.J'i.i.OIKl 

7.'iO.(KK) 
J.(KK)  IK'ii 
I  .’lOO.IKK) 

I  .'ll  10,000 
•1  f.KM)  IM)0 
"..■.OOIMIO 

I. 000  OIK) 

J. 'ilK'.OOO 
J  (K)0  (Kill 

li.'.O  IKK) 
li.'i0.fK)0 
J,  I•'>0.li00 
I  07.',  IKK) 
I.IMIO.IKKI 
0.00'.l..',00 
1  .'.00  IKMI 
I.IKIO  000 
l.-VKI  (lOO 
OOO.IMIO 
SOI)  000 
l.JfK).OIK) 

I. .VK)  IK'D 
1  ..VK)  000 

s. 7.'iO.IM)I) 

I  J'lOOIM) 

S. 000.000 
.'..tiOO,  |IK) 
l.J'lO.IKK) 

1  L.VK),000 
l>,  40li.1OO 
•  i.'.OOOO 

‘i.s.'i.oon 
7Jt..',,',0 
1  J.IK'O.OIM) 
7.'iO  IK)0 
l.ntK)  000 

J. .'ilK).000 
J.(KK),(M)0 

JJ.IKN'.IKM) 

J  IJl  700 

;i.(H)o  iXM) 


,1  .  A  ,  .L.  G 
In'erm)  lOl'l 
■lajtuar'  1017 
M  ,  .1  .  S  ,  D. 
M  I.  S..  1) 


70  1.1 

in  on  p,  ,yi 


last  di 

V  Atir 

1914 

87 

1  .50' 

1  H"'; 

•71 

14'. 

51 

JO ; 

1  .A  1  ,'i 

2.5 

last  'liv  .Apr. 

1915 

102'. 

j  .82.' 

,  96 

.85 '4 

1 

,  61' 

.Ian  , 

■lulv 

102'; 

:  ■  1 

.Aril'll 

,  ( )vt 

102'  : 

j  96 

91 

7  J 

07> 

78' 

10.5 

00 

'll) 

J  .  A. 

.  .1  ,  G 

.58.', 

••)7'' 

1  H.', 

Jo* 

.51 

>01 

M', 

J  A. 

J  .  G 

105 

KK) 

DK) 

0  . 

00 

last  div  J9h 

1915 

!  54 

t)> 

oof  } 

.M 

t'l', 

■M 

71! 

'<}■ 

'  7.S 

117 

xO 

'Ill 

.Ian  . 

Jiilv 

117  ! 

11.5 

MO 

1  ;7 

140'  , 

ir> 

14" 

1  H! 

.1  A 

.  I  .  G. 

1  -’H  i 

JOO 

1  212 

210 

211 

Jt  ).’t 

JK' 

•  JOO 

'  Jll 

1  uiir 

w  rrklv 

1  19  Of)' 

14  1,1 

K  1''  .1.5 

1.5  2.5 

j  J'*  VI 

22  -10 

:;f)  -V 

■  J’.  J*. 

i\  00 

J  .  A 

..1  11. 

.x7 

0,3 

5O 

1  9114 

91 

91 

'V 1  ■ 

1  . 

1  14  1.5 

7)  J't 

1.1  .5' 

JO  or 

14  50 

.10'  ;• 

!  O'. 

M.  J 

,  .8  ,  D 

1  1 

122 

i  122 

1:31.' 

iji. 

1 29 -4 

M.,  .1 

.  p..  I) 

1  1 

■ 

12" 

1 1" 

.1  .A 

.1.0 

'  1  Jf)i 

1 7. 

!  2  10 

81 

85 

15 

'10 

.'■1 

J..  A 

III 

121 

Ml'.: 

,  MO 

12.5 

l-iO 

III 

111 

L’M 

.1  ,  A 

.1  ( ) 

87'-" 

77) 

1 

7.» 

81'  , 

7.’ 

fill' 

7'n 

'lll'4 

A., 

.1  .  G. 

fio 

61 

(1.51 

701, 

6.-,'  , 

I'."', 

62-  4 

.1  .  .A 

.1  G. 

41 

Jt’» 

tlX 

1 22 

t.O 

M.'« 

J..  A.. 

J  .  G. 

DK) 

.8') 

!  loi 

^71 

On 

00 

lot) 

07-  A 

8‘J''4 

4.5 

1  1! 

OJ' 

1-5 

last  div 

■  Feb. 

1914 

1023, 

List  div 

Dee 

1911  1 

90 

45 

J*) 

J7 

Jj 

•iO 

49 

F  .  M 

A  N 

. 

KK) 

.■;o 

'0 

"0 

^0 

A  . 

.1  G 

OJl 

:>0 

J  .  .A  . 

.1  G 

0  » 

2JO 

210 

JJ'* 

221 

2! '2 

.1  A  . 

.)  .  G 

Of) 

7  '20 

7 

.1  .V 

s  7f 

7^  0(1 

0 

(A  4'’ 

l.a.st  (liv 

■bilv  1914 

86 

71 

Tv*  s 

.39 

10: 

4.5'4 

1.54 

92'  4 

U' 

.1  .  A  . 

.1  < » 

125 

115 

1-22', 

in' 

11.5 

MO  1 

4^ 

.1  .  A  . 

I  G 

129 

107 

118'  , 

114’ 

MO'  . 

U'O 

M.5I 

1 28  1 

M  .  .1 

.,8  1) 

119 

108 

,  117', 

11.5 

1 16 

M" 

Mt  .; 

Ian.  .1 

Mlv 

41 

J*' 

'  14 

J' 

11 

J-' 

Oi » 

JO 

49 

.1  A 

.10 

00 

81 

>31.. 

*'.■» 

*80 

>V.. 

771  . 

8! 

1  1  ,  M 

A.,  N 

49 

■V)  ’ . 

19 

(.]  ! 

■5r.4 

r.’»i  - 

•**o  ■ , 

i  1  .  ,M 

A  .  N 

■88-54 

7!) 

'4 

41 

vjl  . 

^J 

VJ 

1  !a.-'t  div 

.  ( let  ! 

1914 

7'.»i  . 

.50'  . 

71 

Vi 

46 

4'" 

Oj 

10 

' 

21'" 

10 

|6 

12'  . 

19 

1 1 

I"', 

1  -s 

24  4 

)■  M 

A  N 

1.50 

7.0 

U’7 

laid  M 

.  .1  8 

D 

0<* 

0  0  ,, 

■14'  , 

1  .1  .  A 

.1  G 

1  75 

140 

1  16 

108 

07, 

^  .1.,  A.. 

.1  G 

11.5 

101'" 

108 

JflO 

00 

00 

0«) 

**7 

OJ 

91 

•L* 

1" 

.51 

0 

'  1 1 

Oj 

OJ 

l.'l.vt  div 

,  Aug. 

191.5 

DK) 

10 

70 

J7» 

M'' 

(iO 

120 

.V)^  4 

10 

oO 

18'  . 

J7) 

.11  , 

JO 

J  i 

la.=t  div 

•bine  ] 

1914 

DK) 

"I 

7*; 

ttO 

t'.O 

.1  A  . 

.1  0 

M'4 

74'  " 

O’t 

77> 

K'J 

‘)j 

1  111', 

l"2'i 

1 4" 

.1  .  A., 

.1  .  G 

M'4 

74'M 

04 

'M'4 

91', 

DI" 

H.', 

7*''  r> 

(I 

16 

■•'4 

t,l  , 

0 

21'  ■ 

.A 

18 

la.st  div 

•Inly  1 

911 

071 

50 

5! 

70 

JO 

00 

4  p  e.  lan.-.Atiril 

2* ' , 

15 

M 

471  , 

0 

* 

Oi  ■ 

70-, 

1  ..  M 

A  N 

91-’, 

71'  . 

>7 '  . 

('/* 

'■r 

t'lO 

DC, 

-.11, 

jOol  , 

60 

-M  1 

JO 

1.5 

l8 

D. 

Jm 

16 

.M.  J  , 

8  D 

or, 

7[0  J 

79' 4 

X.; 

7 

.1  A  . 

1  f  > 

1.5.5 

154 

MO 

1.17 

15' 

1  ;4 

11'  ] 

.1  .  A 

.1  G 

14.83, 

blJ  1 

Mb' 4 

110 

117 

Ill 

Ml 

7.r 

s') 

J'.Apl. 

•1  Dee 

1916 

102 

.'i.-  1 

61 

,*>s 

4.5 

07a 

"1 

IJ 

00 

1).,  1916 

4.5 

22  1 

JJ 

1.'" 

18 

D)i  , 

;it ) 

17  ' 

I'l 

hO 

47 

J'i 

JO 

J*i 

JJ 

J't 

.1  ,  A  . 

.1 . 0 

01 

79' " 

'M'4 

9fl 

M,;  , 

'•*'4 

.1  .  A  , 

.1,0 

100' "1 

DM 

DKl  " 

99’  , 

D'l 

91 

00 

■'1 

O',  ' 

.1  .  A  . 

•I  .  G 

1 20  : 

120 

10.5 

100 

IM'" 

102 

la.'.t  div 

,G,n  1916 

218 

187 

21" 

1  861  , 

I'O 

j  It) 

"1 

80 

'Reorganization 


01'.,  101 
101  IDS' 


bij' .  0.', 

Jisi,  |,S7 


18 

8',. 

88 

14'" 

71'" 

■5 '2 

9.5 

69 

107', 

86 

100 

90  I 

M7'4 

Ml 

Ml 

71 

Wj 

'■’  1 

18 

16 

'2.5 

16 

1 

SO 

74 

■29' 4 

29 

24 

21 

ISl"' 

90 

19 

‘1 

99 

96' : 

')Si, 

95 

87  '4 . 

80  ! 

112 

■>7 

97 

67 

80  j 

■  ■  j 

.  i 

ISO  ' 

97' 

92 

81 

48 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


Asbestns  Corp  . 

i  Bell  Telephone  . . . 

Cana.da  Cement  . 

Can.  Con.  Felt  . 

Cant  Car  and  Foundry.  . 
Can.  Cons.  Rubt.er 
Can.  Cottons.  Limited  . 

•  Canadian  Converters  .  . .  . 
Canada  Locomotive 
Cedar  Rap.  Pow.  A  M.  Co 
Can.  W  ar  Loan  (lOJ.'i  . , . 

Car.  W  ar  Loan  tlOII  > . 

Can.  W'ar  Loan  '  tP37 ) . ,  . . 

pominion  Canners  . 

Dominion  Coal  . 

Dominion  Cotton  . 

Dom.  Iron  and  Steel . 

Dominion  Textile  A . 

do  B . 

do  C . 

*  do  D  . 

Keeiratin  Flour  Mills  . . . . 

Lake  of  the  Woods . 

Laurentide  Paper  . 

Lyail  Construction . 

Mexican  Electric  Light... 
Mexican  L.  and  P.  Co  .  . . 
Montreal  L.  H.  A-  P.  Co.  , . 
Montreal  Street  Railway.  . 

National  Breweries . 

X'S.  Steel  and  Coal . 

Orilvic  Flour  Mills . 

,  do  B . 

do  C . 

Steel  Products  . 

Price  Bros.  Co . 

'uehec  Ry  . 

iordon  Pulp . 

henvin  W'iUiams . 

niah  River  . 

teel  Co.  of  Canada . 


?  a  s 

Giil- 

j  'l.'mding 

Due 

INI' 

‘.REST  PA  AS. 

1 

oil 

I  lOM 

1  KM5 

1 

1917 

Ra  1 

Dales 

High 

j  Low 

High 

1  Lt)\v 

1 

'  High 

j 

High 

Low 

High 

1  IfOW 

DID 

lOOO.OOO 

1912 

■Ian  .  .lulv 

i 

1  • 

1 

80 

72 

.5(K1 

11.119,000 

I9'25 

7> 

.April.  Get . 

101'4 

1  97 

00', 

'17', 

100 

06', 

100'4 

97*4 

00’ 

1  04’-" 

1000 

7.9',I0.1'26 

I9'29 

Cl 

;  April,  Get. 

102 

1  05 

07' 

'  01 

0  4'., 

OJ 

OS '  'J 

92 ’4 

08 

.500 

.'i0i),000 

1940 

Cl 

:  April,  t  >et . 

. 

0.5 

1  • 

KKIO 

5. 600, IKK) 

1919 

6 

.luiie,  Dee. 

106 

100 

lOI'  , 

104 

100 

100 

06'4 

i 

1 

DK) 

2.600. OIK) 

1916 

6 

April  Get 

06 

88 

01 

80 

01 

88 

102'..' 

00 

073, 

1  04’4 

100 

.a.OOO.IKH) 

1910 

•Fan.,  .lulv 

70 

81'., 

70 

70.' 4 

78 

Sit"! 

78 

83 

80 

lOfKI 

7.50.(KM) 

1926 

6 

.liilie.  Dee. 

81  , 

SO 

DK) 

J.OIKl.OOO 

1951 

6 

.lime,  flee. 

100 

04'" 

01 

88'  ..i 

SS 

DM) 

M.‘205.(KK) 

19.51 

7> 

.lime.  Dee. 

86 

85 

OJ 

85 

02 

86 

DK) 

.50,(I(K),0(K) 

1925 

7a 

.bine.  Dee. 

. 

00.1  s, 

07 

08’ " 

06 

DK) 

DKI.IHIO.IHM) 

1911 

7, 

Mareh.  .Sept. 

,  ,  1 

00'  , 

OS 

OS's 

01’"> 

100 

l.'iO.OOO.tKK) 

1917 

7) 

.A)ii'il,  Get . 

06 

03' s ' 

.500 

2..'.00.(KK) 

1910 

6 

.April.  Get. 

lOU" 

05'  " 

00 

01 

0*> 

00 

.  .  1 

i 

,5(K) 

7.(KK1.0(M) 

1040 

7» 

Mav.  N11V. 

100 

Of; 

101 

fK 

0,5 

05  ■ 

03 

05 

SO  1 

.500 

1,115,001) 

K.VJJ 

6 

,Ian..  .lulv 

102' 4 

ion 

101 

100 

DM 

08 

00.' 4 

00 

00 

lOlK) 

K.ono.O(K) 

|0>0 

7) 

.Ian.,  .bilv 

05 

81', 

01 

^^7a 

.87' ., 

85 

00’ 4 

S7> 

■J.'K) 

685,100 

19'25 

() 

Mareh,  Sept. 

DM 

083, 

100'  " 

00 

100 

07 

08 

06 

0834 

07  { 

2.50 

l.I.'iO.OIK) 

1925 

6 

Mareh.  i'opt.  | 

102 

'IS' 4 

100'  " 

DKl 

100'4 

00 '4 

00’  " 

06 

00  lo 

OS’  2  I 

2,50 

1.IKK),(KK) 

1925 

Ct 

.Mareh,  Sept. 

100 

07 

DKl 

07 

DHI  1 

07 

06 

08*, 

07  ; 

■2.50 

1IK).(KKI 

1925 

6 

(Mareh.  Sei" .  , 

UK) 

081 

• 

07 

06' 5 

08*4 

.500 

7.')0.(MKI 

1916 

6 

Mareh,  Sept. 

101 

00  ' , 

100'  , 

100 

1000 

l.(HK).(K)0 

19'21 

6 

.lune.  Dee. 

104’" 

103 

101 

102  1 

1000 

1  .'JIMI.IHKI 

lO'JO 

t\ 

,lan..  .bilv 

KM 

101 

DK) 

1.2.50.IKK) 

1912 

6 

Feb.,  .Aug. 

00 

87'.; 

88 

84 

S6  ! 

84 

883  i 

533.4 

DKl 

.5.778,(MK) 

1915 

7> 

Deferred 

70'  : 

70 

. .  1 

.500 

11.469.(MK) 

1911 

7i 

Deferred 

SO' 2 

88 

100 

O.O.'IS.OOO 

1932 

4'., 

.Ian.,  .lulv 

003, 

05 

07' 

06'  " 

05 

06  1 

OJ 

06 

SS’-i 

100 

1,.5(I(),(HK) 

19'22 

4'" 

Mav,  Nov. 

KK)'4 

100 

100 

100 

07 

71 

7  K'J 

.500 

2,0(K).(K)0 

1919 

6 

,lan.,  .bilv 

102 

101 

00 

07a 

00 

88 

^6*  ^  , 

KKl 

6.(KH).(MK) 

19.59 

.>  ' 

.Ian.,  .lulv 

SO'*, 

86 

84 

00 

84 

SO 

S3 

loot) 

l.tKKMHKI 

1912 

6 

.lane.  Dee.. 

100 

101 

105 

104 

101 

1033,' 

102’ 2 

1000 

7..5()0.(KKI 

1012 

6 

.bine,  Dee. 

106 

0>i 

101 

102 

101 

DK) 

10-23, 

KKX1 

61 K). (KHl 

1912 

0 

.lime,  Dee. 

101 

102 

101 '4 

101’" 

103 

103’ 4 

102’... 

DK) 

6(K).0(H) 

11M1 

0 

Jan..  Jtilv 

's7> 

81 

100 

.5.999. .■I'JO 

1940 

.1  ' 

November  1 

8.5' 4’ 

78 

82 

78 

7^ 

76 

87’4 

78'.. 

83 

100 

M.tiOO.fMK) 

1019 

0 

June,  Dec. 

60 

30 

00 

46 

45 

(  J 

.■>0 

■1 

.>4  ! 

100 

l..5(K1,(KHl 

1942 

Ca 

June  Dee 

07 

06’8 

DKl 

2.4.50.()(K1 

1941 

6 

Jan..  Julv 

lOOU 

06 

101 V,' 

07’  ; 

100 

07 

00’" 

98 

IOOV4I 

09  1 

.')00 

2. .500,000 

1011 

6 

Jan..  Julv 

07 

82  1 

66 

.3.5 

84 

100 

8.S.50,0(W 

1040 

6 

Jan..  Julv  ■ 

99  Vi 

80 

93 

91 

90 

ss 

97 

89’ t, 

100  1 

96 

100 

3., 500.000 

1051  , 

6 

F’eb..  .Aug. 

fH3 

74 

80’/^ 

S4 

1000 

600.000 

1931  ; 

4V^ 

Jan.,  Julv 

• 

1 

.87  i 

1000 

4,000  000 

193.5 

5 

Jan.  July 

166^ 

80 

1D2 

99H 

•  -  ; 

97  1 

94 

9.5 

500  1 

1,0^000 

1927  ! 

h 

Jan.,  July 

loe^ 

80 

-K*  V: 

N 

•• 

! 

95 

.  t 

94 

m 

94  f 

CAPITAL 

Rc'erve  a. 

DM  I  DEN  D  P  C' 

1912 

1011 

I'M  4 

l')1.5\  1"D. 

I''17 

Atithorizrd 

I.«siied 

'ta  lenient 

Prs  1  When  i>ay. 

High 

liOU 

High  Liwv 

High 

Low 

High  F"Ow.  Higli’  L'.w 

High 

Lotv 

B  N  A  ■ 

2.50 

4.866,666 

4.S(>t;.CtC»(; 

oi7.:;ii 

1  Apr  . .  ( )et . 

161 

14.5 

1.57 

1443, 

MO 

1443, 

145  .  Mil  jlio 

112 

Commerce  T 

KKI 

■25,000,fKK) 

lu.tKIO.IKK) 

ll  .'itll)  (KK) 

2'  -  M  .1  S  D 

JJO 

2M'  " 

•224 

21 K) 

216'" 

2'Kl 

20.1  ...  201  Iv. 

1" 

I8434 

Dominion 

100 

10,0(H1.0(K1 

ti.tKMI.IKK) 

7. IKK), IKK) 

1  J.,.A  .1.0 

217 

'.’•26'" 

■242 

211 

Jo.S 

211 

JJ'*  J'tJ 

212 

-03 

Hamilton 

KK.) 

.5.(KKI.(HX1 

l.tKKI.IHK' 

1  :>(K).ooo 

1  M  ..I  S  D 

■207'" 

100 

212 

107 

207 

I''7 

201  197  100 

P2 

uo 

Hochelaga 

100 

4.000.(XK1 

4.(KH).(KK) 

1.7(K),(KK) 

2',  M  .I  .S  D 

ISO’" 

161 

170 

1.50 

1 5.5 

150 

MO  M'l  M.', 

145 

i43’'< 

Home* 

100 

u.OOO.tKK) 

1.946.. 575 

1(K).(KK) 

1'4  M...I  .S ..D. 

M6 

MO 

i 

Imperi.a! 

100 

I0.(K)0.000 

7.00(1.(KK) 

7.(KK).IK)0 

1  1  .M  A  N. 

JJ'N 

210'" 

'207 

216'4 

201’... 

207  JO' 

2001  , 

mo 

Merehant? 

100 

lO.OOO.IKKI 

7,IKK),'KI() 

7,IKK).(Kll) 

2’"  F...\1  A  N 

201 

18034 

201 

ISO', 

101 

MO', 

I'O  .,  I'D  16,'. 

170 

Ka7  N 

Molfions 

100 

.5  (KKI.OIK) 

4.(KK).(HK) 

4,s(K),(KK) 

2',  .1  ,.A  .1  .() 

212'" 

■2013, 

201 

185 

205 

100’ 0 

201  17,-. 

1  ''fA 

iso 

Mont  real' 

100 

2.5.000,(KK1 

16.(KK|,IK10 

ir.  (KKI.IKK) 

2'.  .M..J..S.D 

J7)»; 

2)1 

246 

221 ' " 

250 

221  ’ 

210  214  2.'1.5  22" 

214 

215 

Nationale 

100 

,5.(XK1.000 

2,(KK),IKK1 

l.O(K)  (KKi 

2',  F.M.A.N. 

140 

I'JI'., 

140 

111 

111', 

121'  . 

114  1  . 

MS 

134 

Nor.  Crown 

100 

6.000.000 

l.U>8.797 

7  1 

2  2'"H  a 

101 

06'  " 

00 

85'  " 

Nova  Scotia 

100 

lO.OtKl.tXKl 

6  .500.IKK) 

12,000  (KK) 

1’  .,  .1  ..A  .1  ,G 

■278 

2.50 

JtAfr 

'2.51 

2643, 

251 

261  .  261  '2.54 

J->' 

2S2 

(Ottawa 

100 

.5.000,000 

4,00(1,(KK) 

4.7.50  OIK) 

1  M  J  S  D 

211 

■207 

210' 

-  100 

207' , 

100 

'207  .  ,  207  I202 

202’ ' 

202 

Provtneiale* 

100 

2,000.0(K’ 

l.lKlO.tKK) 

6,50,(K)0 

134  J  .  A  J  G. 

Roval 

100 

■2.5.000,000 

12.n00.(MK’ 

12..560.lK)0 

1  .1  A  J  .G 

2.14 

220 

228 

211 

JJ^ 

211 

221’4  .  221'4;210 

214 

210 

.Stand.ird 

50 

5.000,000 

1.  •270.08.-, 

4.270.085 

1’4  F  .M  ..A  N 

2.36'  , 

218 

JJ'^ 

207 

223’ 2 

216 

.  221  '211 

215 

203 

Sterling* 

100 

3.000.000 

1.210.211 

1(K)  (KK1 

M"  F  M  A  N 

102 

02 

081 

^  Ov 

•  .  1 

Toronto  .  . 

100 

10,000,000 

.5.0(K).(100 

6  000  IKK) 

2'4  M  .J  S  D 

212 

205 

212 

■201 

214 

201 

211  100 

I 

Union  + . 

100 

8.000,000 

o.OOn.tKM) 

1.400  000 

2  |.M.J..'.D 

174 

140 

1.54' 

.  I'M': 

146 ’2 

115': 

140  1  .  140  j.n 

Ml'; 

137 

*Not  Listed. 


tThese  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


BRITAUTS  TR.4PE  IN  .H'NT.  of  1M7  was  £  7, M. 400.(100  t $3. 757.00p, non  on  excellent  opportunitie?  for  boating 

London.  August  6.-Report  of  foreign  ""  were  valued  at  £3O0.-,and  h.athin:.  The  air  is  delightful  and  the 

trade,  for  June  and  six  months,  issued  bv  Adxerse  trade  balance  was  .met  salt  breezes  from  the  O'ean  are  both  per- 

the  British  Board  of  Trade,  shows  ^  '"'H  less  than  half  that  amounb  experts  ceptihle  and  invigoratins.  Upon  the  shore 

June,  1017.  Vune.  loifi  ''f’Hg  valued  at  £  250.SPO.ooo.  fompared  i  a  glorious  pro.spect  i?  open  to  ^•!ew•.  Here 

iTTinrirtc  f  sfi  ofis  fiso  £  Kh  0"T  ssii  "’''h  this,  in  the  corresponding  period  of  the  estuary  w-iden.^  in  its  lonrnev  to  the 

Tr.,«nw<. .  ia  .Ffii  47  ■'Ti'.tst  ‘'’’'V'-  ifial  trade  vijlume  w  as  £  717,loo,ooo,  _  jpg  and  the  mountains  on  the  northern 

.  '  of  which  £242,5op,ono  was  in  exports,  leav-  shore,  a  score  of  miles  dis'.ant.  stand  out 

Excess  of  Imports.  £42.416.117  £30.6,53.117  adverse  balance  of  £  MJ.lOO.ooti,  In  in  bold  relief  against  the  clear  hbie  sky. 

...  .  .  -  Df'rrontaeeo  1017  ^v«rtrte  A  slisllt  \o  mnrr  nlr>a!5ant  n-av  r\f  marhin-- 


The  following  fable  gives  the  trade  of 
Great  Britain  tor  the  year  to  date; 

British  Imports. 

January . £90,565,311  £  74.035.741 

February .  70,947.9P,1  67.335.579 

March .  81,114.045  86.115,869 

April .  84,585.218  75.716.204 


percentage.  1917  exports  showed  a  slight  .No  more  pleasant  way  of  reaehin.g  Tadou- 
deerease.  sac  and  the  world-famous  i^a;uenay  River 

Imports  of  grain  and  flour  in  June  in-  imagined  than  that  enioved  by  tak- 

ereased  £  S.ooo  noo  On  the  other  hand. ;  Hg  a  steamer  from  Riviere  du  Loup.  It 
exports  of  manufactures  were  £  7.nO'\no'-i  ‘ a  delightful  trip  of  about  two  hours  and 


67  335  579  Hss  than  in  June.  1916  Thorough  and  ^  doubtful  'f  any  other  way 

86.115,869  Deid  government  control  is  exercised  over'''  approaching  the  .Saguenay  gives  the 
75.716.2iM  exports  as  well  as  imports,  and  a  large  vol-  Pleasure  and  breadth  of  prospects  that  this 
83. 792. 731''  "oie  of  embargoed  manufactures  is  now  pp.  i  eomniands. 

86.927.656  ing  detained  civil  and  military  use.  There  is  excellent  train  service  via  the 


May  . .  . . 

.  87.620,456 

June  ..  .. 

.  ?6,('68.6g0 

British  Fxporis. 

January  . . 

. £46.860.542 

February  . 

.  37,287.486 

.March  . .  . 

.  44.111.131 

April  . .  . . 

.  35,709.466 

May  . .  . . 

.  43.437.256 

June  .... 

.  43.652.563 

86.927.656  mg  detained  civil  and  military  use.  There  is  excellent  train  service  via  the 

Government  line.  from  Montreal,  Pas- 
'  - -  .  sengers  by  the  Maritime  Express  leaving  at 

bittfrf.  pi-  Lorp  mR4rTio\s 

36.335.752  aiiw.'ki  iiit.x,.  |  p.m..  that  evening,  and  by  the  Ocean  Limit- 

37,595.119  Riviere  du  Loup  Is  a  summer  resort  of  i  leaving  at  7  i-iO  pm  arrive  Riviere  du 

36.S17.S39  long-established  reputation  Incorporated !  ^  Lawrence  Spe- 

47,024.411  f  f  r  tneorpora-eo  i  leaving  at  S.IO  p.m.  Monday,  M  ednes- 


RITTFRF,  PI  LOrP  ATTRAfTlONS. 


oo  .  June .  43.652.563  47,274,563  Fraservllle,  It  extends  to  and  Frida? ,  carries  a  through  sleeper  • 
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THE  FlNjCNj 


SATLHWA 


CURRENT  PRICES  AND  SALES; 


Real  Estate 


rents,  paying  taxes  and  insurance  premiums,  looking  after  repairs,  etc. 


Financial  Authority  Gives 
View  of  Peace  Results 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


'fHE  EASTERN  TRUST  CO. 


Open  High  Ix)w  Close 


_  Barcelona  H 

ales  Brazilian 

25  Burt,  pM  4 

10  Canada  Ca.‘.  pM... 

20  Canada  Cement  t'A 

go  Can.  Loio  . 

503  Can  Steamships  42‘*| 

rtO  do  pfd 

4;i0  Can.  Permanent  lt^8 

45  Can.  Gen  L!eo  .  1^3 
7j»^  Consumers  Gas  l:*0 

10  Dominion  Steel  60’^ 

455  do  pfd  .  ^2 

111  Dome  Mine^ 

51  Duluth  Superior .  ..  41*4 

5  Int.  Pctrclcum  13  ?0 

555  MarWay  M 

tn'i  do  pfd  .  . 

650  Maple  Uaf  mh 

5SS  do  ptd  03' 2 

li-;  N  S  £•.«., 1  .102 

«44i  T.a  Kosft  4n 

Provincial  P  8} 

‘“*’7:^  Ruiiiel)  Motor  pfd  112 

16  Smelters  2^1'* 

cco  Steel  of  Canada 

fo-v  do  pfd 

5P  Standard  (  beoi  .  pfd  ^4  a 

5  Toronto  R'  ' 

75  T »in  t  ;■  y  ' 

142^  Winnipeg  Ry 

i»  Bui 

s  t'orr  War  Loan  122^ 

.I;.  nil  2V. 


follows: 


(N.Y.  Financial  World). 

Two  .'  ears  a.<o  and  e'en  one  year  ago.  j 
■ac'e  talk  siuipl.'  sent  cold  shivers  down! 
e  spines  of  finante  and  industry.  The 
lunriy  was  on  .i  sort  of  "nar  drunk’  a4id 
iuidn't  think  of  sobering  up.  A  peace  at' 
u'  niiie  voiilrl  I'.ave  played  the  mischief; 
'parenily,  to  all  inrlusiry,  and  finance,  ae- 
ii'ding  10  ail  1(  adiiic  authorities.  \\>  were 
nine  the  rreant  of  the  most  profitable 
[ir  business  that  had  e\cr  been  distribuled 
id  iliP  highcf  lecord  prices  for  all  food- 
uffg.  V,  liile  "  e  didn't  sa.v  so  in  a  brutal, 
it.spoken  way.  we  were  secrcll^  hoping  I 
e.t  :he  erea*  boom  would  continue. 

The  situation  ir  different  no'v.  The  Gov- 
nuieni  IS  rerolutc'l.'  pressing  on  our  man- 
ar'iirrrs  and  financiers  that  ihey  must  be 
111  101  ic  m  their  business  and  forego  un-, 
uial  profits. 

Access  (<)  ^'orld's  ' 

Mo.si  of  them  have  seen 


)p«n  High  V.OW.  Closft 
ISt*  1«'4  tS'i  l.c‘, 
OSW  OSi.j  02' 3  0:0; 
S3's  34  33  3.1  >; 

14  14  14  II 

24  2,=i  24  2,> 

0.3*4  O.ii,  O.2J4  O1I4 

OTC;  07«4  07'.,  07-u 

II '.3  t:  11 '4  ii'-. 


CAPITAL  PAJP  UP  AND  RESERVE . $1,250,000 

ESTATES . $18,000,000 

rv  BcsnnssB  u  tea&s 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.JOHN^Nfltf. 


Adinac 

Bailoy 

Beaver 

Chenibera  Ferland 
CrowB  ReserAe 
Gifford 

Oeat  Non.hem. 
Hargra'  es 
Kenabeck 

liiorain 

La  Roav^ 

NtcKinley 

NipiiAing, 

Ophir 

Peierson  Lake 
Temiskarmng 
Welilaufe: 

^'hile  Reeerve 
.\pcx 

Boston  CreA»k 
T’ora?  Min^ 

Dome  Extenaion 
Dome  Lake 
Hollingc: 

Inspiration  .... 
Moneta  .  .  . 

Mclnlvre  . 

VeA^  Ra>  . 

for.  Crow  n 
Por  Imperial. 

Por  Tiadale 
Presion 
Schumacher 
Teck-Hughej: 
Thompson  Knst 
Dome  Con 

Keora 

Pot  Vipond 


Afcaih! 
Abitjbi.  pf  i 


MeDOUQALL  &  COWANS 


-^c'  i  a*‘torlci 
in*.’€jtrnf 
l  n.*eci  R: 

Srcp'  C  o:p 

1  f.Ctllf 
I  r«i-  .  pfd 


Members  of  the  Montreal  Stock  Exchange 


WINNTPBO 
\ ANUOUVE* 
b  V.  4UUN,  .K.a. 


OTTAWA 
Ql £BBC 
UAUtAX 


MONTREAL 

OIreet  Privttt  Wire  to  oil  Branches  and  New  'YorX 


Markets. 

a  the  wisdom  of 
'ui'i  ^  ■‘'•fP.  siltl'.ntiab  many  were  reluctant 

};>  ■’*'  f'c-'  n  concede  the  noce.ssir^  for  such  ai 

,  (w  ,  100(1  ( III  i.Tiliiv.'iii.  Then.  .3I.S0,  wo  h.a'e  lent  enor- ; 

2"  *  '.UO'I  .sums  to  our  .Allie.s  we  aie  coming  to| 

32  3700  luae  some  doubts  wbolher  it  will  be  good 

.  busmess  to  hate  the  debt.s  20  on  piling  up 

Askd  BiH  •1'  'be.'  miglii  fin.'ill'’  b<?i'onie  so  great  as  to 

’’  bnng  about  ombari a.'sment  when  the  day 

:ii  -,i  'Of  .settlement  canto.  For  these  and  many 

1  1  other  rea.eons.  not  to  speak  of  the  greaK'r 

4  Mi'i  ’  ,  lo  ■  P'y  luiman  sufiering,  the  world  is  anx- 

.4  .'4  ions  lot  peai  c  We  on  our  side  no  longer 

"jj'  1,1  fine  'lu  po.s.sibiliiies  with  dread,  bul  with 

n,|.t  'onr,d(Mtie  Feace  now  would  throw  open  1 

’  Of,.  ii'  ii.s  the  market.^  of  half  the  world  which 
ipoo  '  e.c  (Vi  ‘  '■’1'''  BOW  closed  to  Us.  Peaip  would  put  u.a 

VI  r  e.  m  the  role  of  a  gre.at  and  w  hole-sotiled 

!|J  j..  ^amaiii'in  Wo  c  (iiild  afford  to  spend  se*  - ' 

■,i  er.al  billions  .•’he, id'  apinopriaied  for  war., 

■  u.|,  ~  foi  the  rehabiliialion  of  ihr  sorely  stricken^ 

j  (  putllrio.s  of  I'.ui  ope  Our  great  float  of  j 

n.-,  ( ommrn  e  caii  iorc,  now  w  elt  iindei  w'ay.l 

(  otilri  I’p  ((iii'.  kl'  iiiili.  orl  to  rarry  the  niil- 
II.' 1 ,  (II  i‘,  linn.s  ii-'oii  iiiiihon.;  of  siippiier.  to  all  ports 

■'u,  "''1  of  luiropp  liiai  li.i'o  ho-'n  clo.sed  for  three 

i.'  1:1  ,  '  I 

;;  .  long  >e;4rs 

'I'l-  y»  liift  ^sliimp  in  '<prnrltle«.  I 

^e  mo'l  probahl'  would  see  no  htg  slump  ^ 
''  2  in  seeiiiitv  prices,  there  h.as  been  no  boom- 1 

e-'.  O'.  ing  sto  k  01  bond  market,  and  prip.?s  are 

at  Ic'cls  the  lei'  oinm.oie  of  the  inflated 
iii  ■’  |J  (ondiuon  which  nocbi  reasonaMr  be  trar- 1 

e  I"  ranted  he  the.  cas'  s'a'e  of  our  money  inai - 

II', I,  Kei.  '1''  .'Ubstaiitial  profits  that  are  ae- 

’  lining  In  indiisina!  corporations  and  the 

^  ^  infbii  1011  !>o...F.ibihiie.-.  in  the  Federal  Reser'r 

4*  '  .-.ystem.  W'e  ha'o  also  been  si  booled  in  ex- 

^  B*'?  rei'eiiie  IP  a  m. inner  iieiei  before  avail- 

■'  -  ,1,  ,i1'|e  to  IIS.  and  our  mere  bants  and  manti- 

I  •'■I  I  v  lacniiers  1  now  more  of  forei2n  markets 

'.'I!  11'.^  ib.an  tin  '-  e\ei  kue"  befoip  if  peat  e  shall 

('u  ^  (  OI".'  now  or  1(11  OOP  w  a  would  POI  hp 

.  bill'll' apped  "oh  a  gif,it  and  burdensome 

i‘ui'  '  All  df  'u.  and  w  i-  sli.-ill  lead  ib.e  world  in 

"I  t'.’  ..  (ommoiie  Vi'  .and  in  finanee.  tr'o  The 

mope,'  I  pile  of  Mi  »  world  is  Ml  the  I  n'trd 
oi'3  04  .Sines,  tp'i  luiglanri  or  Kranee  "e  are  the 

H  'j  cieriitoi  intd  ihei  ih.'  debtor  na'nins 

dfl  b.i’.e  attaine'l  .i  pi, ice  atul  I'ower  and  pres- 

13  l''3  I  ca  iliai  will  ui'ive  for  deead.''s. 

'rim  ii'ci  iiahie  com  lu.siop  is  that  if  we 
eacr  opee.  from  an  e''onomic  and 
standpoint,  we  need  no*  fear  it 
rat  her  welcome  n  \  lot  of  frothy 
ne.-s  "ill  be  b'.'!.  b'll  tb.e  siieceed- 
:i!e"  business  "'ill  ho  iPfiriite!" 

'Ve  bad  i  rr.ii  prorper'ty  for  half 
yrais  afKi  tile  I'lvil  Vi'ar  .and  the 
.\meiiciu  '.'..nr.  and  e'en  sreatei 
,  r-lio'ild  attend  'is  a*  'he  eoneht 
his  '  op'est. 


nnpn 

Pies 
02-1  ea 

ji’On 


SiMi  of  i'in.i'1' 


Rank' 


I  orrniGri? 
Hamilton 
lior  lit 
Toront;' 


X'.einUeri  ilintre  vl  sioe  .  r-Arhisii  jc 

MOLSON  &  ROSIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  Ilt4.  lU.  ST.  FRANt  (Us  NAMRR  STBEIIT 


XIIM.M.  0lOT.4TlO.Vs 


ans'ia 


Cobalt 

.\d4nac 
Bailey 
Beavci 
Bu^alo 
Ch  Fci 
Conugria 
Cromi  Kfe&ervf 
Foster 
Gifford 
( iiOuld 
(.it  Nor 
H^rgrax  •« 

Hudbou 
Kerr  l.ake 
l.orrAin 
i.a  kovr 
McKinle. 

.Ntpivsi  ng 
t  >phtr 
refer  I. vail 
R  of  \'i 
Shamrock 
Stl \  cr  Leaf 
ScnecH 
Tinii^kamuig 
Trrtho^ex 
T\  hue 
U  et 

\  oi  k  ^'lUanc 

'  at  <  f  j* 

Silvet 

Porrupln^ 

\PC4 

Dav  idtton 
LH'int  I 
Dome  1 
r>unif  M 
Domi  V 
Kldorado 
I'ole 
t-.oUJ  R 

Home  , 

fn.sptration 
K  C'ora 
Kirk  1. 

.Mvlnlev 

Moneta 


n  S  M. 
Itorr  B-id,* 
Leiuron-idi. 

Mrir.t  .-e 
Poroup  nf*  <■ 

West  i*,^Tr.  > 
TVoi  . 
'Vhitf  5't 


iDRfLMMQl  tITATION'i* 


S"  Sr  "*4  K.* 

\in  t  •  t.1.1  il  •  oni 

l.)0n  do  I  t'.l 

SfiO  Pir-clons 

lr.(n  Lr.j.'ilnn  I  I  \  f 

3000  Pell  T-  Icpl.-oiK 
h300  I:  .r»  l  :■  '..IP 

lOOO  d''  -.'1 

jnon  Can  Ltcad  ' -'•ui 
7000  do  I'li 

2300  L  C  't  F  CO 
I6»»00  LaoadiLfm  nm 
2!^3S0O  do  j3i.i 

]000  Canada  '•  'V  L 
1000  t.dii  .-I  1  if.t  .*.n 
4000  'It.  p!d 

ioo  V  an  ‘  ,?n  l'>.  tn- 

200  4_an  t  ('4  3  ■  .r* 
d'3  pi  d 

10  \^.inadtan  ^  alt 

S  Itair3  n>*P 

12*'  d''.  i»t'i 

T.t  ConffderaiKiii  l.il 


Bond' 


^  Bonds  Suitable  for  Trust  Funds. 

II  For  Deposit  with  the  Canadian  Government. 

For  Periuanent  Investment 

ITT  Canadian  Securities  of  all  kinds  Bought,  Sold  :intl  .\0prai3sd. 

•'  Correspondence  solicited. 

W.  GRAHAM  BROWNE  Sl  CO. 

DEALERS  IN  BONDS  222  ST.  .JAMES  ST.,  310NTREAL 

Cable  Aai!re»i--“r.KAnii()WNi;.’ 

CmlMi  Llabcrs.  Western  tnlon.  A.U.c.  .>iii  t.iit.i.i,  :’irt ,  'lA-itT-cnerr 


OAf 


MONTREAL  QIOT.4TIONS 


I?.  S.  SVITEERS  J.  J.  M.  PAXGMAX  Gl  O.  \V.  S.  Hi:M>EBS0S 


Ex'div  A9k#d  Bid 


BURNETT  &  CO 


Members  Montreal  Stork  lisrhnnge. 

Prlxate  Mire  ('onnection  with  Xew  York  ami  Inronfo. 
Telephone  Main  i;47-8.  1'-'  .st.  Sttrt ament  St, 


.'laple  I  I'u' 


f'cutl  » 

.Of  Uonaiu. 


r  froM 
Ti.sdalc' 
Imperta' 

'  iprtnd 
Pto.u  on 
Vhumacher 
r«i  k  Hughe; 
1  Kri.t 


Stuart  Macrarlani 


Cirant  Ftetclinr 

Fletcher,  Macfarlan®  &  Co. 

Hembers  Torontu  Stork  F.xrhun<;e 

90  Bay  Street,  •  TORONTO 

Inresttnent  Bonds  stock  Broke?! 

Orders  Executed  on  AH  FxrhanTe? 


ntfifinc 


NEW  YOKR  TRADiNG 


riuf*tua»inns  •'f  th?  leading  active  stork.®  ''f  the  Ne*» 
^  ork  Stoik  Exchange*  af>  romptlH  for  1  hr  Finannal  Timra 
.fenW*.  (i«'''nnr  and  (  ompan  of  'lonireal  and  N^a 
\  ork  «  ere  §.:<  follows 

^Veek  ending  '''ii.  I’M  • 

Hljih  1 i  io;  e 

Am  Beef  Sugar  :*  >  fu-v'. 

.\mer  t  an  p  *7  1,  , 

Amer.  t  ar  A  f  oundr  TT'-  .1'*  .. 

.^mnr  LpeomotUe  73- i  .  to  . 

.Kmor.  Smelting  l<‘4  .  i'M  *  }02 

Amer.  Sugar  124  j  I21  12J  .; 

.\mcr  Tel  4  Tel  llu  .  11'-.  ii!t  , 

.\mer  Tobacco  21".  2(»T'_  Ji‘, 

Anaconda  TK  ^ 

Afchhson  .  I'.O’,  ''U  ^  r*:t  4 

Baltimore  A  tih.o  TO  .  ^4  ■ 

Be* hlohe.m  Meet  ■  B  L.^‘  111'  117  ; 

Brooklyn  Rapid  Tran»:t  .  .  *3  1  .  yj  '  f  |  . 

t  ar.adtan  Par.?!*-  t».2  Lilt  ,  .*>p  . 

Cenlral  l.father  cty  ,  !jn‘-  ‘.*2  . 

t.  heeapreke  I  Ohio  ni  4  ..v  ' 

(  hi*  '111  A  St  Paul  '1  .  ^ 

(  htno  t  on  (‘  opper  ^  >4 1  ^  .  4*, 

Lolcrado  Fuel  and  Iron  MG  47  ,  t>»  ; 

(  oi'.'ohaalt'd  .\I)  Ill*,  in**  :if> 

t  orn  Produclt  .3j  s  3{  . 

Crucible  Steel  ^.*,4  kO'.  ;  , 

I  u.-Jlilling  Sevuntiee  29  ,  2t>',  2 

trie  2',  ,  2 1 '  2.' 

Lrie  lb» .  pr  37  ' .  ;lh  *. 

General  l.lecrrtr  Co  I.S.i'.  ii4'4  C, 

tjreat  Northern  pr  lO.S'..  I'M’  in.) 

Gr«a»  'on hern  Ore  subs  3.S'y  ‘Ui  |  VI', 

Illinois  t  entral  P’U’?  l"l'. 

lnie‘rboro-.Metropoliian  'C4  u  > ' 

Inttrnaiional  Harvefrer  n3c  w,  '  jM 

International  Paper  Sh' ,  3.  4 

Karitsas  t 'ty  A*  South  22'*4  21'4  21G 

Kennecott  4S'.  42-.  4)*', 

I.acV.a^ anr.a '^♦ee)  94 

Lehigh  '  alU*:  *>4  »  t'S  u.  4 '  i 

Ivouisville  &  .SashMlle  123  124-1  !2i 

.'tacaa,  ko  791^.  79 

Nlercantile  Marine  2^\  3*G  29-1 

Meriantila  Marine  pr  .G  90'^ 

M.ami  Con  Copper  39-4  37  . 

M  SPAS  Sie  M  . 

'lo  .  Kam-ar  A  T«*a.^  a 

National  Ixad  . 

Ne*  a'da  Cnn.  (  opper  .  2-0.  22  c,  22*. 

N  ^  central  ^9*4  aaG  » 

Norfolk  A  S' caiern  122C  12!  U  122 

Northern  I  acifii  l'^2'.  1'9!G  K'J 

Pennr.:- h  ania  Kai!  .S2‘v  '>2  , 

I'r'^ple't  Gar  S  t  oke  7‘  7.3  7:. 

Phisburgh  t  oal  00  G  -S.iG 

Pre.-wiCd  S*er'i  Car  ...  ’4  72G  2  . 

He (  on.  t  opper  2A'fc  27 

.^e.idmg  9.'SG  9.1".  :-4  . 

Kf public  1*00  A*  'tee!  9.C4  ,  f-O', 

Southern  Pacift*'  9.>  94  '*4  . 

boutherr.  K«ilroad  2e‘.  2*  «r 

biudv’bakor  •‘‘i^  SJ  4 

1’n:on  Pacih**  IS'-*,  LjH  l.,’i'. 

C  I  Alcohol  Ino  !h9  4  l',j 

1  S.  flubbe; 


IduL* 


firnrurf 
tl.  .\L 


C  AWT  HR  A  MULOCK  \  (XfMPANY 


Utnbtri  of  Toronto  t> (ork  tirhia;, 

BANKERS  AND 

Terente,  Canada  37  Jjtmf''.  St  .  S. 


i\(  uMt  I  vv 

mw'i  imp-' . '111'  anif'nrlmf'n'  so  far  lo 
n.tni  r  Mini.ii<'i  '■  imomr  la.x  pro- 
s  il'.it  '’huh  I  i''l'i(('.<;  thp  i.ixah'a  in- 
f't  iimnnirii'fl  i’.ifii  anh  w  idnw  prs 
;  ii.ci  ,0  ;i..,ii.i.  I'h.ii  I.'-  to  say.  a  lax 
I.  will  midr  upon  imomi'is  PX- 
■-l..-."'  Ill  Ih.-  'I.-.'  of  iinmarrioil 
'f]  w|'1n"i-;:^  "llh'mi  (’hllrlrPtl. 


n.yirjiton,  Canai 


B.  C.  PROVINCE, 


niiTAij.  n  >.i;u  sTi  ifs*  exclbi 


idun 


Rp.giii.i.  .'■la.-'k.  < 'ontr.ir.v  to  the  JKi 

Iwliii'h  lia;:  l.riii  rcilT,-.  ('(i  '■pr  ih*  l*t  ?' 
I  hri  of  yrai-;--,  no  luiMC.-b'r  rxcursio?  w-iJl 
I  nut  fiom  lit'  ..I,'; .  i' iiiii  [irovinCOT  ov  tt 
I  Bniisli  ('olumbi.i  i.'ii i  .'  l  ar.  It ’is  loaf 
I  f'l'oiii  ino.-  i  i.  iiiblr  :  ouri'P.s  that  'he  D09 

ion  ( .O',  r  111:1  CM  I  b.i.'  lollowerl  siiggestit 
m.'ific  I','  l  l'.•l.•lll'  I  epre.  cnlalive.s  of  J 
M.'iniiinc  ri'nin.  t.  and  Rriiish  C'olU J 
and  baa  decided  to  prohibit  such. 
claimed  that  all  hand;-,  arc  needjd  fAfl 
ing  mincf;  and  ll.|■.ibp:■ln,g.  It 
imdpr.siood  lhar  there  will  he 

bnhoiii  impor'i  d  friMi)  the  I'nifrd 


WEEKLY  KAIEWAY  EAR.MNGS, 


M  )  (HiK  (  I  Kli, 


>!m  K' 


Ae»nd  La 
Anufru  ji: 
bdrr.t:  ■  i  >< 
bu'»^  f  r'i 
hr.)  Lyi- 
151-'  '  ■  ‘  ' 


Mrs.vfpi!.  i  i.kniiu' 

.\r;t  earnings  of  the  WiimipesR 
Rail'va;,  for  .lime  fi  II  shoi  t  of  th^ 
proponion  r.f  thi  fixed  charges  to  thi 
of  .Ul.l’b.  hilt  l.il  the  .six  months 
.Mine  Uiei  e  wa..  an  excess  of  .366.2!)2. 

10 17.  1!)16. 

.Vet  earnings  ..  ??7.i7l  • 

(  harpps  ..  ..  f;j,12:!  .5».S«3 

Net  Ineoine  ..  .  *11,4.51)  2*'.2''7 

Six  nton'h.--.  * 

.Net  <■  ri '  ll  ill .  .  .1  i:l.'.'?!)7  St!.","  i 

t’haiges . diin.KO.:,  ;k5o.212 

Net  income  .  .  .  (iti.jrt2  2?2.673 

*-  rtefieit. 


uili'liu' 


ior.«  mean  and  a-'^ru^'J  mir.f** 


.June  1 


I  M  :  1 1  It  s,|  (  \  Biril.8, 


•rapr 


f.  b  Stef!  p- 
I  lab  t  opper 
TXahA*'" 
ab-^n 


^  Cnion  Telegraph 

[LuUxJf'  .Mfg 


Canadian  Pacific 
Railway 


DIVIDEJSD  PAYMENTS. 


Stork 

(-■"•ic  Indu^triil 
Mont  l.igk'.  H  t  P 
'  edar,  Rapidi 
Ke-r  Lake 
<  ar.  1  on  -  erter. 
t.ranh;  C'oDi>abdated 
Kf-rr  I.ai(t  Mir.inj 
Fe.vnnar/f 

'■.'O.-oco  r  (5.  r  .  .  . 

ncHrs  Kefbuek 
Steel 

Ko:  al  Eaiik 
Hark  of  Toronto 
Dnir.  bridg'' 

Illinoie  TrertT'D 
Union  Bank  of  Canada 
Atheelos  Lorporation.  of 
f'nt  feteel  Prodoeta,  pfd 
Rancue  d  Hcchctaga 
Hark  of  Hamilton 
f  ar.  S  .earr.Fhip.  pfd 
Coniapas  Mine, 
f  an  F  drits  i  Forgingi 
(Jo  tf'i 
.Lai -.ora:  Lead 
Mon’  Loan  i  Mtg*. 
Xir.c.  1  o’,  Cr. 

T u-  lets  l.ld  pfd 


Rate  Fa;  men'  Kecorrl 

1  A--g  i;.  .July 


(K'.M'TFtVK  ■ 

1,';.',(  --0  702  133.201  15  9 

L'''.-.:>u.  S'id.joi  inc.ou  lO  n 
7.0.99.1  y  9 
105.161  7  2 

•9,47.7  M  0  1 
•I23,o2«  -3%: 
•<i,99T  *7  2  ' 

hi  vn  •!  9 

'll. 164  *1 

111,29.’.  19  2 
‘t.lOS  9  04 
170,100  3  1)9 

on  2R2  i  2 

76.M4  7  ( 

26,7470  2  8 

3.7,440  2  4  I 

104.323  10  12  I 
Ce0,210  26  0 

536,375  21.T| 
•557.700  34  8  i 

•279.000  44  .5 

36,400  4  1 

'.i'.lO''  7 'LOO'’  167,100  22  0 

r. 104. '.Id  I7,s.0r4  50*  232  31  2. 

1.27-  003  tl'j.-.ore  141,974  12  2' 

l,3'''..2‘’i  L2.i.5‘y  167.900  i3  9 

as2  i(.n  se^.ooo  e,2‘*o  "  «  '• 

I  '.t7  jr-  1  :io  7|«  uo  176  »  5  I 

l,S:0>e6  .1,256,376  64.AJ9  4.fT| 


Excursions  August  16  and  23, 1917 

Fro-i  all  Siaiiorts  im  the  I’rovince  cf  Quebec,  .I'.si  i-ta’ions  in  the 
Province  <*l  Ontario  — Brockville,  Smiths  Fulls,  Xonh  B.i-.  and  Fast. 
FARE  RETURNING:  .'nc.  per  mile  to  Winnip?,;  piiis  SIS  to 
s'.gr'ir.g  point 

fNO  CHANGE  OF  CARS  BETWEEN 
EAST  AND  WEST  ON  THE  C.P.R. 

For  iBforaatloB  apply  to  nearert  Can.  Far.  AMMhUw 

161-163  tt  .jfmea  XL  IXindiior  St.  station 
KlBdaor  Hotel  FUio  Vigtr  ^tdtiun, 


:;■>  './o'  :i'3.i.4At 

. !  l.».4.^»9H 

992,01:6 


9t7.2a.< 

')  10,000 


BRIilSn  A.MLRIf  Mfhri. 


Minmp  men  in  (.anada  appro,  te  ha. 
fiiff'c’jiTy  in  taking  the  pians  of  the  EntisL 
..\;nprica3  Nickel  Corporation  seiiouEl.' 
i  hifc  company  ib  backed  by  the  Eritisf  Got 
Ornment  and  ther®  is  an  impression  tha 
the  British  Governmen*  s  ad'  iccr'  ha* 
been  somewhat  o'’er  sdiig*aiiie  as  to  tb 
pciEihiljtiM. 


rom 


'er*.6 


Martin 
Benor  L  Mont 


fom 


PROFESSIONAL  CARDS 


McGIbbon,  Casgrain,  Mitchell  S  Casgrilo 

MITCHELL,  rA!i«;RUS.  MmOI  liALL, 
CHM:L>IA>‘.  stairs  a  CASURArV 

Victor  E.  Mifchfll.  K.C  A  ("hap«-<'a^t^rain,K.C. 
Errol  M.  McJtougall.  John  J.  ^ roolman. 
Gilbert  S.  Stairs.  I’lfTrc  E.  Casgrain. 

ADVOCATES.  nAKKICTEK.S,  ETC. 
Royal  Trurt  Building.  10“  St.  Jawv  Str*>ct. 
BaU  Tel.  M.  S069.  MONTREAL, 


P.O.  Bo*  350 
TaL  M.  1250-1251 


(.  ables — "Naba-.  Montreal.’* 
Codes — Lieljers,  Weatern  U 


Transportation  Rulldinz. 

C.  H.  CAHAN,  K.C. 

BAhRISTER  A>.D  IIOI.ICITOK 


I  niVlDENP  NOTICES.  ETC.  i 

I  The  Canadian  Bank  of  Commerce  i 

I  -  1 

DITIDEIfD  NO.  122.  j 

!  Notice  is  hereby  given  tliat  a  quarterly  j 
I  dividend  of  2>>i  per  cent.,  upon  the  capital  ' 
1  stock  of  this  Bank  has  been  declared  for 
i  the  three  months  ending  the  31et  of  Aug-  | 
ust  next,  and  that  the  same  will  be  payable 
i  at  the  Bank  and  Its  Branches  on  and  after 
'  Saturday,  Ist  September,  1917,  to  sharehold¬ 
ers  of  record  at  the  close  of  business  on 
I  the  16th  day  of  August,  1917. 

1  By  order  of  the  Board. 

!  JOHN  AIRD,  j 

General  Manager. 

‘  Toront/i,  28th  July,  1917. 


PULP  AND  PAPER  LIVEYROWW 


INDUSTRY  SHOWS 
STEADY  GROWIH 


Consumption  and  Total  Value  of 
Wood  Pulp  in  Canada  in  1916  Rose 
Much  Above  the  Figures  For  1915 
— Exports  Show  a  Remarkable  In¬ 
crease  of  53.4  Per  Cent.,  Mostly  to 
United  States. 


INTER.  PAPER  CO. 
OYERDIYIDENDS 


Minority  Stockholders  Bring  Suit  to 
Force  a  Distribution  to  the  Com¬ 
mon  Stock  Holders — Ask  Court  to 
Pass  On  Amount  of  Surplus  A^’aU- 
able  For  That  Purpose.  j 


I  !■pl 


Epi' :  ill 


ELLIOTT,  DAVID  &  MAIL.HIOT 

Adfocates.  ltarTi.sti  r.6  anr]  Solicitors. 

Cottm!8Bio»i^r^  for  sH  fhft  Provincfts  and 
Kewfoun'llan'1.  and  for  t>Yf»  Stages  of 
MtBfai  and  New  York. 

Canada  Mf**  Fiindlnc.  St.  l.iinM  St. 
Henr>  J.  Elliott,  K.(  ..  L.  A.  David,  K.C. 

Adolphe  Mailhiot,  L*>eefried  B'jsh. 

Louis  P.  Crepc'au,  K.C.,  .\.=.«vjc.  trouns?!. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

112  St.  Peter  SI.,  Montreal 


Tel.  Main  aiZfl 


TELEPHONE  ,MAL\  3135 


JOHN  A.  DRESSER 

MINING  GKOLOGIST 

701  EASTEBN  TOWNSHIPS  BANK  BLDO., 
MO.VTRLAL 


ReseaKcH  BMrea.u 

Besearrbeii  by  Sppdallsts  Arraiifred. 

Roporte  and  Information  on  Tndii?»tfial  Dovelop- 
ment.  Patent  and  Tradt'-Mark  Matters. 

KeoQnt  Technical  Ei»r*ratiirp.  Seionntir  Progress 

HANBURY  A.  OUDDEN  Tot.  I  p.  (1176 
712  DBI  MMOMI  MONTREAL 


W.  G.  KENNEDY 


116  Dominion  Express  Building 


-JdlLTON  HERSEY  CO.,  Limited 

Montreal.  Wumipea,  New  York 
Industrial  Chcmisl.s  Mining  Engiiieers 
Utilization  of  Waste  Products 
SI  St.  .-Antoine  Street 

Montreal  Main  252 


CONSULTINt;  ENGINEER 


Cable  .•\  ldreps;  “Kngineer.  Montreal” 

Wt'st.  Vn’oii  Gode 

leGASPE  BEAUBIEN 

[  Consulting  Engineer 

t  ZS  ROYAL  IN.Sl  U.\.\(  L  liriLOING 

1  M.  8240  MONTREAL 


ESTAIILISIIKD  1819 

IRADSTREET’S 

Offices  Throughout  the  I'ivilizod  World 

OFFICfS  IN  <-.4NAO\ 

CalsaiT,  Alla.  Vaiii-niivrr,  B.C, 

Edmonton,  Alta.  IIaiiilll<ii|,  Ont, 


In  All  Fairness 

to  your  family  and  friends,  you  should 
make  Immediate  provision  for  the  pro¬ 
per  care  and  management  of  your  es¬ 
tate: — 

1.  Make  your  Will. 

2.  Name  this  Company  Cxecntor. 

"We  will  gladly  answer  your  enqulr- 

THE  UNION  TRUST 
COMPANY,  LIMITEO 

Head  Office — Toronto. 

HENRY  F.  GOODERHAM,  President 
J.  M.  McWHINNEY,  General  Manager. 


Samson,  IBrlrh  &  (So. 

I  CHARTERED  ACCOUNTANTS  | 

CompanlM  Invesaantod  and  plana  prepared  I 
for  reconatructloo  or  reorganl*  I 

ration  of  aame.  I 

J.  F.  LAWSON  «•  Tonte  Street  I 

B.  J.  WELCH  TOROfITO  I 


FORT  WILLIAM  AGOG. 


i  ^  The  financial  and  physical  condition  of 

The  Forestry  Branch.  Ottawa,  reports  the  Intr^rnational  Paper  Company  win  un- 
,  ^  ,  douhtediy  rec<=ivr-  an  uiiu.sual  amount  of 

that  the  stead;  growth  of  the  paper  and  pnhiirity,  a:i  a  result  of  the  legal  action 
pulp  indu.'try  iu  Canada  which  has  been  <akcn  by  the  minority  stockholders  for  the 
going  on  urarticaily  since  i's  inception,  purpose  of  forcing  a  distribution  to  corn- 


'  going  on  practically  since  i's  inception,  purpo.^e  or  lorcm 

was  well  maintaiiied  in  I'Jlt.  While  the  "’tiji  ptockholders.  .  . . ,. 

nuinhei  of  lirms  en^sed  in  the  industry  has  been  filed  with  the  Supreme|  || !  |||||l|l|  |;i||| ,  L  j  j! ! j  |,  | ! ’|  1 1;/ :||  ll|!;i||l|i||  ||  1 1  !l  ||  il  !|  1 1|  ||  1 1 1|| !  i  1 1  i  i .  I  T  ! !  I !  1 1 1 1  |||tl!n:l  i 

shows  a  diminution  bv  line,  being  4:i  m  IDlii.  ''fuft  In  New  \ork.  and  the  question  will  |  . . ^ _ - _  _  ’  _ '• 

ias  compared  w.th  50  iu  1D1.5,  the  consump-  hT"  ”1 1  - 

tiern  and  total  value  of  «ood  pulp  used  rose  -  1 1  _  .  !  CAN.  COPPER’S  COMING  ISSUE. 

muc^  ahov-e  the  preceding  tear.  The  petitioning  stockho]drr=  also  demand  j  War  CfCditS  ShoW  HoW  i - 

indliyiw\hre\  ^’rcaMr'in-Vfr^Tiheh^  officers  and  i  C  .C*l  D  H  t:i  '  Special  Meeting  of  Stockholders  Called  For 

Fast  silver  Bullets  Ply  :  ^  $s.ioc,m 

tompaied  with  l'j!5.  Ihe  tli-aiige  liiings  the  company  by  the  Department  of  Justice  j  Ten-Year  6^c  Mortgage  Bonds. 

British  Columbia  back  in’o  thud  jdai  the  Congress  of  the  Cnitrd  .States  i.s  now  How  fast  no»  only  the  shell?  hut  the  sil- '  with  a  view  to  authorizing  the  Issue  of 

whi.h  it  occupied  .1.  l-tl!  Pio  incos  threatening  to  take  over  and  a.ssurne  the  ver  bullets  are  flying  in  the  world  war  is  ,  non  1;  vef/r 

showing  itif leased  piodurtion  aic  Queliee,  management  and  control  of  the  busine.vs  of  evidenced  bv  the  frequence  and  'he  size  of'  **’°  en  .  ear  j  per  cen..  nr,,  mori 

Ontario,  and  liiitish  Colunilija,  v  hile  New  the  corporation  which  if  it  does,  will  re-  the  war  credit  votes  by  the  principal  hel- !  sinking  fund  convertible  bonds,  datod 

Brunswick  and  Nova  cjcotia  show  de-  siil'  in  the  complete  dertruction  of  the  value  ligerent.s  on  the  other  side,  as  well  as  bv  i  January  1,  1918,  and  also  to  act  on  increas- 

of' the  common  stork  Thev  contend  that  the  vast  financial  programme  for  organizing '  mg  the  authorized  capital  stock  to  the  ex- 
I  o!i';>!inp(io!i  and  Y  n!iiP.  the  agreement  made  with  the  Federal  Trade  |  the  United  State.?  for.  es  .  ,.nr  i  one  one 


The  art  of  blendmif  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


British  Columbia  hack  in'o  thud  jda. . 
whi.h  it  oiA  upi'-d  in  I'iC!  Pici  mcc 
showing  incieascd  piodiKtion  aic  yuelirg’ 


War  Credits  Show  How 
Fast  Silver  Bullets  Fly 

How  fast  not  only  the  shell?  hut  the  sil- 


CAN.  COPPER’S  COMING  ISSUE. 

Special  Meeting  of  Stockholders  Called  For 
August  29th  to  Authorize  $2,500,000 
Ten-Year  G^e  .Mortgage  Bonds. 

With  a  view  to  authorizing  the  Issue  of 
12,560.1)00  ten-;ear  6  per  cent,  first  mort- 


I  I  out.iiinpliuu  o!!d  Ynliip, 

F'igurcs  of  the  con.sunipiinn  and  value  arc 
shown  ill  til'  a.  <  onipanving  taldr  . 

Total 

conrnniption. 

Vear.  Cords.  Total  vain. 


ommi??ion  to  reduce  thn  price  of  net 


The  latest  vote  by  the  Reichstag  is  for 


tent  of  1,000, Olio  shares.  S33.333  of  which 


print  ,vas  not  in  the  best  interest?  of  the  |  is/jqq  qoo.ooo  marks,  wheie  O.Vioo.ooo.oo.i  con'ersion  and  the  balance 

fompany,  as  a  reduction  vv-as  to  be  given  to  j  ij^fi  asked  by  the  financial  secretary. :  ftir  corporate  purposes,  a  special  meeting 


hundred  billion  To  date  in  nine 


The  distribution  of  this  total  has  been  as 
follows  (in  marks);  — 


Fort  William  Is  naturally  greatly  inter- i  Big  Inrrense  Over  1915 

ested  in  the  plans  of  the  Canada  Car  &!  , .  ,  ,  ,  .  ,  ■  . 

F’oundry  Company,  in  connection  with  thel  in’7  ->,T  h  ' 

Government  car  order  which  necessitates  I  f  ^  *^.1  ,  '  ^  c  ^  * 

,  .  ,  .  ,  r.  .  ..•■..T  is  on  (he  basis  tliat  one  .  .ud  o  wood  pio- 

vlgourous  development  at  the  Fort  Milllam  j  .  r  .  ■  , 

I  »  cv  L-  »  H-1111  I  .  duces  one  ton  of  .grouiii  woo.  pii  p  nr  onr- 


plant  One  Fort  William  despatch  declares  ^  ‘  ,  ,, 

that  the  company  has  engaged  UdO.  nio,st  L  ,,,,, 

whom  will  come  from  the  United  States.  L _  .  , 

,  ...  ,  ..  ,  increases  shown  liy  the  dilfcicnt  processes 

T  initial  operations  on  the  pant.  ground-wood  pnip.  11.2  per  .cnt.: 

Real  estate  business  in  anticipation,  isi,,,,  process.  .51.6  po,.  cent.;  sulphate 

irnnrif*nrin£r  a  niii^t  nnnm.  ann  nrnnartv  *  _  ^  * 


of  whom  will  come  from  the  United  States, 
for  initial  operations  on  the  plant. 


experiencing  a  quiet  boom,  and  property 


'08  . .  IHJ.TTT  1  2,931.6.5.;  s.amc  at  a  pri.  e  in  ex.es.?  of  the  $2.50  agreed  J.  '  ,  *  ,  ^  o  ,  ,  i  , 

'09 .  622,128  :l.461,Okn  upon  .  f.®  . 

'10 .  ,598,187  .3..58,5.I5)  .No  dividends  ha  vr  been  paid  on  the  com- 1  I'""  lo  date  inn.ne  vote?  of 

’ll .  672,288  4,::::8...2t  mon  sto.-k  sinre  1899  and  it  is  very  un-i"'^";^'  "’a 

’12  .  866,042  5.215.582  likely  that  the  eompanv  will  be  able  tnj  i  u!  ’  t  w 

’13 .  I,l09,n:!t  7,2.4.3.368  mak-s  any  su.  h  disirihntion  for  the  ne.vt  '  ^ l^oen  as 

14  .  1,224.376  8,089,868 1  two  years.  President  Philip  T.  Dodge,  at  i  ^  ’’o  marks). 

15  .  1,40.5,836  9.426,217  the  annonJ  meeting,  stated  all  the  surplus!  .  ,  ,  _ _ 

16  .  1,764, *112  13,104,458  earnings  of  the  last  year,  as  well  as  for  the-  .  5.000,0  o.ono 

Big  Increase  Over  191,5.  eurrent  year,  will  ^  required  to  meet  I  o.l  •’  inoJoS'S 

.  ,  ,  „ ,  maturing  bonds  and  for  the  cash  di-stribii-  'larrn  ...  i.ti.> .  1  i.ni.io.o  lo.noo 

Approxiinaiely  1,296, ost  tons  of  air-diy  stockholders  I  -August  31.  1916 .  lO.OOO.OOO.ooo 

lip  were  made  in  Canada  in  l-Hh  Thu  out.sianding  bonds  of  the  eompanv  i  December  24.  1915  ..  ..  m.ooo.ooo.nno 

on  (he  basis  tliat  one  cord  of  wood  pi<i-  j,,.,,,,.  ,f,  ,pp  iradju.stment  9.  1916 .  12,000,000,000 

ices  one  ton  of  .gronnil  vvoofi  juilp  or  one-  pj.^u  became  .pperativ e  amounted  to  approx- I  Gefoher  ./i,  1916  ..  .,  12.00n,000,non 
If  ton  of  chemical  fihie.  This  is  a  total  jn-iai-sly  .$15.00u.qon.  This  plan  was  to  ron-|  February  23.  1917  ..  ,.  is.ooo.oon.onq 

?reast*  of  2u.6  iif-i  ceni.  ovtu'  19i.5.  The  j^uijdate  under  one  mortgage  the  entire  I  Jnlv-  20,  1917 .  IS.tcuo.onq.OnO 

LTcases  shown  li.v  llie  dilfeient  proeesses  ponded  indebtedness  of  the  company  liy  ihej  - 

tre:  ground-wood  pulp.  11.2  per  cent.;  ,  , -pal ion  of  a  new  first  and  refunding  sink-  ‘  Total .  94,0on,fiqo,noo  | 

Iphite  process,  51.6  per  cent.;  sulphate  mg  fund  und-er  which  not  more  than  $20,- 1 


Au.gust  4.  1914  .. 
December  3.  1914 
March  22,  1915  .. 
August  31,  1916  .  . 
December  24.  1915 
June  9,  1916.  .  .  . 
tiefoher  .30,  1916 
February  23.  1917 
July  20,  1917  .. 


5,000, 000, ono 

5,000,000,000 
10,000,000,000 
lo,000,000,ooo 
10,000,000,000 
12,000,000,000 
12.000,000. non 
15.ooo.ooo.ooo 
15,oon,ooo,ooo 

54,000,000,000 


values  so  long  stagnant  are  reviving  ranid- 1  process,  uOO.OOO  30-year  bonds  could  be  is.siied.  hi  i  n-r  uiinsii  n-ui.-r  ..i  .  .uiiiiinns  rias  re 

,  ’  ^  S  s  .  •  6  P  23.1  per  cent.  Spruce  and  balsam  fir  are  was  stated  that  only  $7,500,000  of  the  new  rently  voted  a  credit  of  $3,250,000,000,  th 


The  British  House  of  Uomnions  has  re- 


I  used  in  all  provinces  and  in  all  processes.  :i0-year  bonds  were  to  he  issued  at  thi.s  largest  single  allotment  since  beginning  of 
r-irni-v*  *ii.'4r>u  rAo  tiA*tn4-FC  ,  Hemlock  and  poplar  are  not  reported  from  time  and  in  the  event  of  the  receipt  of  offers  the  war.  Great  Britain  has  been  passing 
CAI  01>A  BLA(  H  FOR  HOLIDAYS.  New  Brunswick  and  .Nova  Scotia.  Jack  for  the  exchange  of  more  than  $7.500.oon  an  average  of  half  a  dozen  votes  a  vea,. 
At  Cacouna  Beach,  the  famed  watering  i  pine  w’as  used  only  in  Ontario  and  Qnehec,  tpp  i-onipany  reserved  the  right  to  pro-rate  as  against  Germany's  three,  which  has,  of 
place  of  the  lower  St.  I,awrence,  may  be  i  and  most  of  it  was  used  in  tlie  sulphate  ipj.?  .-mount  among  bondholders  of(''r1ng  to  pourse.  left  the  record  for  single  appiopria- 


enjoyed  (he  ftillest  luxury  of  sea  bathing,  process. 


tions  with  Berlin  at  $3,750.oon,imn  (normal  i  5, 


now-  l.‘)Ou,nqn  shares.  $5  par  value,  of  which 
945.454  are  outstanding.  Further,  there 
are  outstanding  $63. Sou  debentures  which 
are  called  for  redemption.  These  are  coa» 
vertible  into  stock  at  par. 

How  Bonds  Will  B?  rxed. 

The  new-  bonds  will  be  used  to  cover  the 
development  of  the  recently  acquired  Brit¬ 
ish  Columbia  Copper  Co.,  including  the  In¬ 
stallation  of  a  3,"0O-ton  mill,  and  also  to 
supply  working  capital. 

Stockholders  of  record  August  14  will  be 
entitled  to  subscribe  for  their  pro  rata 
share  of  the  new  bonds  on  the  basis  of  $2,- 
644  in  honds  for  each  share  of  stock  owned. 
Bonds  arc  lonvertible  into  stock  at  any 
time  before  maturing  at  $3  a  share,  but  are 
redeemable  at  the  option  of  the  company 
on  and  after  January  l,  I9is.  at  liocj. 
interest. 

The  terms  of  subscription  are  as  follows: 
of  par  on  or  before  September  29, 
1917.  20'"-;  November.  1917,  20''4- :  January 
2.  1918,  20'’T;  February  13.  1918.  20'T-;  April 


and  the  beach  presents  an  animated  scene  I  As  in  the  past,  spruce  heads  Ihe  list  of  Interests  close  to  the  eompanv  state  that  exchange  rate?).  But  the  total  British  Burchase  of  the  entire  Issue  has  been 

during  the  season.  Many  of  the  summer  I  the  different  kinds  of  wood  used  with  68  2  it  has  not  been  necessary  to  ino-rale  these  war  credits  have  out.sTnpped  the  German.'^  underwritten  by  Hayden,  Stone  &  Co.,  and 

cottages  have  been  built  by  wealthy  resi-  per  cent,  of  the  total,  followed  by  balsam  $7,500,000  new  bonds,  so  that  th-a  company  nearly  $3,onn,ouo,r.fio.  shown  Hngene  .Meyers,  Jr.,  &  Co. 

dents  of  Montreal  and  Quebec,  and  arc!  fir  with  24.5  per  cent.  This  represents  a  now  lias  outstanding  approximately  $7.500.-  (,y  following  division  aecordinc  to  Brii-i  - 

models  of  their  class.  Their  number  is  in- 1  gain  of  about  2^^  per  cent,  in  balsam  fir  ooo  bonds,  a  good  volume  of  which  mature  jj.).,  financial  years  :  ,?1 90,900,000  FOR  GRAIN  PmriTASF 

creasing  every  year,  for  the  advantages  of  I  and  almost  a  corresponding  decrease  In  in  1918.  As  the  net  earnings  of  the  com-  ,  '  * 

Cacouna  as  a  health  resort  have  long  been  I  spruce.  Each  of  tlio  remaining  wontl.s.  pany  for  tlie  current  year  are  expected  to  y^g,.  (-n^ed  stated,  says  »he  Manitoba  Free 


Cacouna  as  a  health  resort  have  long  been  I  spruce. 


Year  ended 


beyond  dlsptite.  A  month  or  so  at  Ca-  hemlock,  lack  pine  and  poplar,  forms  less  approximate  $4.uoo.nno  and  taking  in'o  con-  . 

I  couna  is  a  common  prescription  of  some  of  than  five  per  cent,  of  the  total.  '  sidcralion  the  nerd  of  expending  ba.-ge  - 

the  leading  physicians  In  the  larger  Cana-  The  Canadian  pulp  mills  in  1906  rnnsuni-' amounts  for  woodlands  in  Canada  and  fur-  ^ 

I  dian  cities,  and  It  Is  one  that  is  very  pleas-  od  for  the  manufacture  of  piiip  in  Canadajther  developments  of  propertie.s  ihe  effect 


ant  for  a  patient  to  take.  The  doctors  of- 1  1,764,912  cords,  valued  at  $13,104,458,  while 

ten  take  it  themselves.  j  1,068,207  cords,  valued  at  .86.866.669,  were 

There  is  excellent  train  service  via  the  i  exported,  making  a  total  pi  tidiiction  of  2,- 
Oovernment  lines  from  Montreal.  Passen- ,  833.1 19  cords,  valued  at  $19,971,127.  This 


gain  ot  aiiout  2',^  per  cent,  in  naisam  nr  nun  nonns.  a  goon  vnuime  .u  wmiu  inai.uv  jj-j,  financial  years:  ,«100.n0900n  FDR  GR4TV  PrRmiSP 

and  almost  a  corresponding  decrease  In  In  1918.  As  the  net  earnings  of  the  com-  • 

.spruce.  Each  of  tlie  remaining  wood.?,  pany  for  tlie  enrrent  year  are  expected  to  yfig,.  It  may  lip  stated,  says  'he  Manitoba  Fre® 

hemlock,  lack  pine  and  poplar,  forms  less  approximate  $4.ooo.nno  and  taking  in'o  con-  y|g,.,,|y  .  British  c>erman  Press,  that  the  total  sum  of  the  credits 

than  five  per  cent,  of  the  total.  sideralion  the  need  of  expending  la.-ge  £  n6*' "no  ouu  £  i  nun  unu  non  'he  various  hanks  in  the  west 

The  Canadian  pulp  mills  in  1906  rnnsuni-' amounts  for  woodlands  in  Canada  and  fur-  _  __  1 ,4uo!nnn’,nnn  i inni/nnn.nnn  oonner-tion  with  the  purcha.se  of  farmers’ 

od  for  the  manufacture  of  piiip  in  Canada  'her  developments  of  propertie.s  ihe  effect  __  2.S6n.unn,non  i,9.5n,nnn  non  very  close  to  a  h'lndred  million 

1,764,912  cords,  valued  at  $13,104,458,  while  of  this  suit  upon  the  company  s  policy  is  650  non  nnn  75n  unn  onn  'dollars. 

1.068.207  rords.  valued  at  .86.866.669,  were  protdematieal.  _  5.292.ono,'nnn  4.70o!nnn!nnu  -ABhough  there  is  still  doubt  with  refer- 

exported.  making  a  total  pitidiielion  of  2.-  Dtficinis  Optimisiir.  , ^  giain  vteld  of  the  prair'e  pro- 

833.119  cords,  valued  at  $19,971,127.  This  Though  no  official  statement  has  yet  heen  in  the  division  of  the  fiftv  billions  of  'v,"' ^ 

represenCs  an  increa.se  of  25.5  per  cent,  in  nya^e  by  the  International  Paper  Company  dollars  that  both  leading  helligerents  have  .  nf 

piilpwood  production  and  28. i  per  ient.  in  ,-PKarding  the  suit  brought  hy  stockholders  between  them  thus  far  voted,  there  is  in  he  world  markets  ^  proouci  to  tne 

total  value  as  compared  with  This  fjenianding  the  pajmenl  of  hack  dividends  had  a  rough  measure  of  relative  war  efforts. 

great  increase  is  due  (o  the  tremendous  j,  pppn  learned  in  quarters  close  to  the  the  British  expendiiuie.  at  first  ninth  the  Bank*  are  Kendr. 

demand  for  pulp  and  paper  caused  hy  the  management  that  the  officers  are  optimistic  smaller,  having  expanded  far  the  faster  as  '"aiement  has  frequently  been  made 

war  conditions  of  tlie  preceding  two  years.  I  the  ontrome  of  the  suit.  One  man  the  war  wore  on.  until  in  recent  months  it  eastern  press  ihat^  owing  to  the  fact 


The  doctors  of- 1  1,764,912  rords.  valued  at  $13,104,458.  while  of  this  suit  upon  the  company's  policy  is 
'1.068.207  rords.  valneil  at  .86.866.669,  were  protilematieal. 


Dtficinis  Optimisiir. 

Though  no  official  statement  has  yet  heen 


July.  19U 
Total 


British 

£  362.""o.ouu 

.  1,420.0011,000 

.  2.860.000,000 
.  650,0110,000 
.  5.2It2."o0,o0o 


German 
£  1  .000,000. 000 
1  .Ooo, ono, Ooo 
1.950,000,000 
750.000,000 
4.700,0o0,0oo 


In  the  division  of  the  fifl.v  billi 


grrs  by  the  Maritime  Express,  leaying  at  j  represent.?  an  increa.se  of  25.5  per  cent,  in  piade  by  the  International  Paper  Company  dollars  that  both  leading  helligerents  have 

9.25  a.m.,  arrived  at  Carolina  that  evening ;  puipwond  production  and  28. i  per  cent,  in  legarding  the  suit  brought  hy  stockholders  between  them  thus  far  voted,  there  is  to  he 

at  6. .50.  The  St.  Lawrence  Special  leav-j  total  value  as  compared  with  liH.'.  This  riemanding  the  payment  of  hack  dividends  had  a  rough  measure  of  relative  war  efforts, 

iiig  at  8.10  p.m.  Monday,  Wednesday  and  I  great  increase  is  due  (o  the  tremendous  j,  jygg  learned  in  quarters  close  to  the  the  British  expendiiui  e.  at  first  mut  h  the 

Friday,  carries  a  through  sleeper  to  Ca- j  demand  for  pulp  and  paper  caused  hy  the  management  that  the  officers  are  optimistic  smaller,  hav  ing  expanded  far  the  faster  as 


Edmonton,  Alta, 
Balirax.  N-S. 
London,  Out. 
pttawa,  Out. 

It.  John,  N.B. 


3Ke^/ 


The  average  value  of  pulpwood  at  the  mill  I  ,.;gj,^  u^g;  when  the  facts  are  presented  to  has  rearhed  ,$39, 590, unit  a  da;  for  all  pur- 

increased  71  eenis  per  cord  over  that  of  j  the  roiirt  it  will  he  elearly  seen  that  the  poses 

1915.  All  Ihe  provinces  show  increases  in  I  were  .jtisiified  in  withholding  de-  Roth  Britain  and  Germany  have  heen 

I  the  value  of  pulpwood  except  Ontario  and  |  fuiu-ed  dividends.  That  a  vast  ma.iority  of  hearing  the  hulk  of  the  financial  burden  of 

British  Columbia.  ,1,,,  pi-ofon-ed  stoekholdets  agreed  lo  the  nd-  their  near  allies,  as  the  figures  above  tes- 

Bic  liiereas-e  in  Exporis.  !  iusiiueni  plan  that  vvas  deelared  operative  tjfv.  War  loans  and  floating  debt  eonsti- 


[  l(lg  inereas-e  in  i.xports,  ;  iusiiueni  plan  that  was  neeiaren  operative  titv.  war  loans  and  floating  debt  eonsti- 

I  In  regard  to  the  proee.ss  hy  w  hieh  thei’wo  months  ago  is  eited  as  a  strong  point  tute  the  main  .sources  of  meeting  these 

wood  is  eonverled  into  pulp,  it  i.s  to  he  not-!  'o  .iustifiration  of  the  directors  action  in  drains,  to  extent  of  .5T  m  Britain  and 

cd  that  while  the  mechanical,  or  ground- j  that  regard.  nearly  altogether  to  date  in  Germany:  and 


that  the  hanks  had  advanced  enormous 
sums  to  th-?  government  In  connection  with 
the  war.  there  had  been  some  restriction 
in  credits  to  individual  customers,  and  the 
fear  has  been  expre.sped  that  there  might 
he  some  diffieulty  in  providing  the  currency 
to  handle  the  wheat  rrop. 

Winnipeg  hank  managers  say  that  no 
doiiht  of  this  nature  has  b°pn  apparent  at 
thi.s  centre  The  same  activity  is  not  manl- 


Xliiiilr<-.al,  Qiie. 
(jiii'his-,  4}iir. 
’Toroiilu,  tint. 
YVliiiiiiiog,  .Man. 


F>Bputation  gained  t'v  long  yearn  ot  vlgnroua, 
conacientioua  and  ^uccv--  jl  work. 


|«|  O  H  N  A  . 

I  Superliitendent 


kil.  Main  laa  and  se.’s 


F  U  UT  O 

MONTKE.AL 


DRYSAC* 

SHERRV 

4  wineL-' 


165  McCOBU  STHEET 


FROM  SPAlJfS 
RirHFST  XYliXF 
PROX’INCK. 

Matured  in  wood 
for  over  fifteen 
years — most  stim¬ 
ulating  and  nour¬ 
ishing  of  all  the 
products  of  the 
grape. 

In  bottles  only 
--at  all  good  deal¬ 
ers. 


D.  0.  ROBLIN 

286  St.  Jnmea  St., 
•Montreal. 

Sole  Agents  for 
Canada. 


wood,  process  was  the  single  process  most  i  D  was  not  considered  good  policy  to  it  i?  these  loans  that  in  the  end  may  spell  (•pj-i  ,g  vresf  which  has  marked  the  east, 
largely  used,  the  three  eliemieal  pmeesr-es. '  "caken  the  financial  standing  of  the  com-  most  trouhle  for  the  Teuton  vvhere  va?t  war  work  ha?  had  to  he  fin- 

for  the  first  lime  in  Canada,  logeilier  eon-lpuhv  hy  distributing  as  a  straight  ca.?h  — ■  -  --  aneed.  Ther?  has  consequentlv  not  been 


Slimed  more  wot'd  tiuin  the  meehanieal,  the  divide 

totals  Itcing  :  Chemical  processes  937.651  'in  the  preferred.  The  issuance  of  more  u-y,  .  . 

cords,  and  mechanical  process  827.258  coid.s,  ’ 'ban  $7.90n,n09  in  bonds  in  the  past  few  .  ^  P^" ’’’  f’f  *1’®  .Amciican 

While  n  slight  increase  was  made  t>,v  the  |  months,  .and  the  roniiniied  borrowing  that  J  I  46  rents  compared  with 

soda  process  and  a  eon.sidcratile  inci  casc !  « a.s  needed  for  the  financing  of  the  com- 

v...  *v.«  , •  h fi t, r,  Tvn u V ' B  riirreut  huRines?  formed  the  obstacle  ^  mptlatl  n>  made  h'  (  .  Foster. 


pany  hy  distributing  as  a  straight  ca.?h  — ■  -  -- 

dividend  the  331,2^;-  that  had  aceiimulated  PURCHASING  POYVUR  OF  THF  DOM.AR. 


The  purchasing  power  of  the 


soda  process  and  a  eonsidcratde  increase  i  "  a,?  needed  for  the  financing  of  the  com- 
by  the  sulphate  process,  tlie  notable  change  -  pany's  current  business  formed  the  obstacle 
during  the  year  was  the  tin  tease  made  l«y|for  such  .i  distnhulion.  In  addition  to  this, 
the  sulphite  process  from  47U.949  cords  In  large  expenditures  were  made  for  extend- 


1915  to  727,945  cords  in  1915.  .\n  increaseil  j  ing  the  rapacity  of  the  rompany's  plant.? 

quantity  of  wood  was  converted  into  uti'P  * ’''itrary  to  the  statement  attrlhutpd  tooneof 


.MONTREAL 


BECOME  A  REGULAR  READER 

It  costs  only  thi  ce  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  160,  Montreal. 

Enclosed  find . for  $ . . . . 

for  which  send  The  Financial  Times  for . months  to 


by  each  of  the  four  processes.  the  stoeivholders  suing  the  company  that  the 

!  The  exports  of  vvood-pulp  from  Canada  capacity  of  the  operating  mills  had  not  in¬ 
show  alternate  increases  and  deereases  creased,  it  i?  said  that  within  the  pa.«t  three 
practically  every  year  from  1999  to  1916.  years  the  output  of  the  International  Paper 
The  total  export  iti  1015  decreased  14.3  per  fo.  had  been  greatly  enlarged  and  that 
cent.,  while  in  1916  it  showed  the  remark-  further  extensions  and  plant  robuiidin.g 
able  increase  of  53  4  per  cent.  The  exports  would  further  increase  production  in  the 
to  the  United  States  show  a  gain  of  148.263  next  few  months. 

ton.?  Exports  to  Great  Britain  increased  -  -  - 

from  18,488  tons  to  51.972  tons,  and  to  T.ITHOGF 4PHir  FIRHS  MFHGF. 
France  from  18.335  tons  to  31,821  tons.  An  amalgamation  has  recently  been  af- 
There  was  not  much  change  in  the  business  fected  which  will  be  of  Interest  to  the  Lltho- 
to  other  countries  except  that  Spain,  which  graphic  trade. 


for  purli  n  riistri]>ation.  In  addition  to  this.  iiTiai>  basis  avrracp  of  | 

large  expenditures  were  made  f"r  extend-  i  ^''“i 

ing  the  rapacitv  of  the  eompanv'.?  plant.?  '■’-'•re.'  s  ow  a  in  ^  4  the  av-eiagp  P'lr- 

Contrnrv  to  the  statement  attributed  tooneof  ^  7 

the  stockholders  suing  the  company  that  the  i"  ppu-uirv  n't 'tbr~'^  v  n'l"  tb  *' i  ^  vento 
..  —ill  1  J  .  -  19  February  of  this  year  the  value  was  I 


where  vast  war  work  ha?  had  to  he  fin- 
aneed.  Ther?  has  consequentlv  not  been 
the  same  need,  but  the  usual  requirements 
of  trade  are  unquestionably  mot.  and  good 
business  is  sought  with  a?  much  vigour  and 
earnestness  as  ever, 

Th.p  banker?  say  that  mnnev  Is  available 
for  all  propor  purposes,  and  tha'  the  hand¬ 
ling  of  the  grain  imp  will  not  cause  S 
flutter. 


reduced  to  59, 
dropped  to  43  .5 


g  j  AY  TDMOR11.F  1  OFLISTONS. 

IS  I  There  were  S'tl  collisinns  between  auttv 
it  j  mobiles  and  i  tvee'  railway  ears  in  the  City 
of  Detro’t  d'lnn.g  th.o  month  of  May. 


was  not  an  Importer  of  Canadian  pulp  in  The  old  established  houses  of  Rolph  i: 
1915  took  1.737  tons  in  1916.  Clark  IJmited  and  Stone  Limited  are  merg- 

- - - -  Ing  their  interests  in  a  company  to  be 

G.  T.  r.  BUYS  STKVMUK.  called  Rolph,  Clark.  Stone  Limited. 

Grand  Trunk  Paeific  has  added  an-  The  company  will  occupy  the  spacious 
ship  to  it.s  North  Pacific  Coast  up-to-date  factories  of  Carlaw  Avenue. 
This  Is  the  S  ?.  "Tillamook."  and  it  Toronto. 

en  nlaoed  in  servite  between  Prince  The  authorized  capital  of  the  new  com- 
.  the  Western  terminal  of  the  G,  T.  *3.999.099,  The  officers  are  as  fol- 

e.  and  'V'Vf'''].,  Frank  Rolph.  Hon.  President;  Wipfarw 

vessel  stone.  President;  T.  J.  Clark,  Vice-Pres 

t  In  length,  .9  feet  beam,  has  a  car-  ^  ^  Rolph.  Second  Vice-Pres.  and  Man. 


G.  T.  r.  BUYS  STKVMUK. 

The  Grand  Trunk  Paeific  has  added  an¬ 
other  ship  to  it.s  North  Pacific  Coast 
fleet  This  Is  the  S  ?.  "Tillamook."  and  it 
has  been  placed  in  servite  between  Priuce 
Rupert,  the  Western  terminal  of  the  G,  T. 
P.  Line,  and  Ketchikan.  Alaska 

This  vessel  is  of  United  Slates  registry. 
119  feet  In  length,  29  feet  beam,  has  a  car- 


NAME 


go  capacity  of  about  459  ions,  and  good  F.  W.  Stone.  General  Manager  and 

passenger  accomodation  It  will  m?ft  gporetarv 

the  growing  demands  of  the  Northern  trade  ' '  _ 

In  handling  fresh  fish.  In  handling  supplies  l.OTKLL  A  CHRISTMAS  FOR  191fi  I 
to  canneries,  and  in  looking  after  general  international  ‘house  of  I-ovell  & 


ADDRESS 


Babscrlpttouai  In  Canada,  $3.00  a  yean  $1.7B  for  alz  mentlis.  Za  Groat  Brit- 
lala,  12s.  a  year*  7a.  tor  alx  moutba.  In  C.S.,  $3.S0  a  ycari  $2.00  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


trade,  aud  serves  as  a  further  'ndicat.on  of  bas  .lust  held  Its  22nd  general 

the  continued  development  of  Alaska  by  shareholders.  For  the  year  1916, 

the  Grand  Trunk  Pacific,  and  of  the  In-  company's  turnover  was  $10,000,090  in 
creasing  importance  of  Prince  Rupert  as  a  p^cess  of  that  of  1915,  though  net  profits. 
Pacific  port  and  distributing  centre.  The  fp,.  1916.  were  onlv  $565,990.  compared  with 
big  vessels  of  the  G  T.  P,  fleet,  the  "Prince  $583,090  In  1915.  The  smaller  profit  per- 
George’  and  the  "Prince  Rupert.*'  are  hand-  centage  was  due  to  a  very  considerable  In- 
llng  record  business  this  year  between  crease  in  expenses.  After  dividends  the 
Seattle,  Victoria.  Vancouver,  Prince  Rupert  company  carried  forward  $300,090  to  credit 
and  the  principal  Alaskan  ports.  of  profit  and  loss. 


The  Royal  Trust  Co. 

EXECUTORS  AND  TRUSTEES 
Capital  Fully  Paid.  $1,000,000  Reserve  Fund,  Sl.OOO.OOO 

B(*ARD  OF  DIRECTORS 
Sir  Vincent  Meredith,  Bart«  President 
Sir  H.  Montagu  Allan.  1  .Y.0„  Vice-President 
R.  B.  Angus  H.  R.  Drummond  Major  Herbert  Molson.  M.f . 
A.  Baumtrarten  f.  B.  Gordon  Lord  Shaughnessy,  h.f  .T.O. 
E.  AV.  Beatty.  K.C.  Hon.  Sir  Lomer  Sir  Frederick 
A.  D.  Braitliwalte  Gouln,  K.U.M.G.  Bllllams-Taylnr. 

E.  J.  Chamberlin  C.  R-  Hosmer 

A.  F.  Holt.  Manager 

War  Loan  Securities 

Safety 

The  engraved  honds  for  the  last  Dominion  of  Uanada  War 
Loan  are  now  being  Issned  in  exchange  for  the  Scrip  Certifi¬ 
cates.  Our  Safety  Deposit  Boxes,  renting  from  $6.00  per 
annum  an  upwards  provide  the  maximum  of  safety  and  conven¬ 
ience  for  the  holding  of  these  and  other  valnahle  securities. 


OFFICE  AND  S  AFETY  DEPOSIT  VAULTS 


107  ST.  JAMES  STREET  -  - 


MOVTREAL 


Calgary.  Edmonton.  Halifax.  Ottawa.  Quebre  Regina,  St. 
jonn.  N.B..  St.  John'?.  N’fld  ,  Toronto,  Vancouver.  Victoria.  Winnipeg 


